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SI2Y Ty FIRST MORTGAGE
DEFINITIONS

Words used in multiple scciirns of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, #nd 21. Certain rules regarding the usage of words used in this
document are also provided in Scction, 16.

(A) “Security Instrument” means this document which is dated November 21, 2008, togcther
with ali Riders to this docunent.

(B) “Borrower” is Pamela/Napier, unmarriad. Borrower is the mortgagor under this Security
Instrument. "PD Iy,

(C) “Lender” is Neighborhood Lending Services, Ir¢. Lender is a licensed Mortgage Lender
organized and existing under the laws of Iltinois. Lendef's address is 1279 N. Milwaukee Ave.
5" Floor Chicago, IL. 60642, Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower afid dafed November 21, 2008. The
Note states that Borower owes Lender One hundred thirty tkree thousand and 00/100
Dollars (U.S.$ 133,000.00) plus interest. Borrower has promised to vay this debt in regular
Periodic Payments and (o pay the debt in full not later than December 1, 2053

(E) “Property” means the property that is described below under the heading “Transfer of
Rights in the Property”.

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment Charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condonunium Rider Second Home Rider
| Balloon Rider | Planned Unit Development Rider Owner Occupancy Rider
1-4 Family Rider Bi-Weekly Payment Rider
ILLINOIS-—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form3014 101 (page / of 16 poges)
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(H) “Applicable Law” means all controliing applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable, final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization,

(J) “Electronic Funds Transfer” mecans any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Misceliarcous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 55 for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or.asy part of the Property; (iti) conveyance in lieu of condemnation; or {(1v)
misrepresentation of or onfissieas as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the cegularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts néer Section 3 of this Security Instrument.

(0} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 G5 R, Part 3500}, as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrumesit.*RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan
does not qualify as a federally related mortgage loan under KESPA.

(P) “Successor in Interest of Borrower” means any party that-has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (11) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

ILLINOIS-—-Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01  (page 2 of 16 pages)
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the County of COOK:

LOT 1 IN BLOCK ¢ IN 1ST ADDITION TO HINKAMP AND COMPANYS WESTERN
SUBDIVISION BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 36 TOWNSHIP 38 NORTH RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN EXCEPT THE WEST 33 FEET THEREOF BEING
FOR RAILROAD AND EXCEPT THEAT APRT OF THEREOF RAKEN FOR
WIDENING WESTERN AVENUE AND 79TH STREET INCOOK COUNTY ILLINOIS

Permanent Tax ID # 19-36-204-025-0000

which cumeptly has the address of 7930 S, Maplewood Chicago, IL 60652 (“Property
Address™).

TOGETHER WITH all the improvements now or hereafler erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions’ skall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTG-that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage; grant and convey the Property and that the Property is
unencumbered, except for encumbrances oficcord. Borrower warrants and will defend generally
the title to the Property against all claims and-deinands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combisies’ nniform covenants for national usc and
non-uniform covenants with limited variations by jufisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest i, the debt evidenced by
the Note and any prepayment and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Scction 3. Payments due under the Nowe ac. this Security
[nstrument shall be made in U.S. currency. However, if any check or other msirument received
by Lender as payment under the Note or this Security Instrument is returned to T4nder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securily
Instrument be made in ene or more of the following forms, as sclected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurcr’s check or cashier’s check, provided any
such check is

drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

ILLINOIS-- --Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 16 pages)
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Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay intcrest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. [f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Boitower might have now or in the future against Lender shall relieve Borrower from
making paynie;its duc under the Note and this Security Instrument or performing the covenants
and agreements sécured by this Security Instrument.

2. Applicatior of Payments or Proceeds. Except as otherwise described in this Section
2, all payments acceped and applied by Lender shall be applied in the following order of
priority: (a) interest due ud<rihe Note; (b) principal duc under the Note: (c) amounts due under
Section 3. Such paynients shall e applied to each Periodic Payment in the order in which it
became due. Any remaining anwours shall be applied first fo late charges, second to any other
amounts due under this Security Insitiment, and then to reduce the principal balance of the Note.

If Lender reccives a payment f:cim Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any lite charge due, the payment may be applied to the
delinquent payment and the late charge. 1t 110re than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of Periodic Payments
if, and to the extent that, each payment can be paid a2l To the extent that any cxcess exists
after the payment is applied to the full payment of one /ot more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepzyments shall be applied first 1o any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceiianeous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day. 2eriodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold paymenis or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asgsessments, if any,

ILLINGIS—-Single Family—Faunic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/6F  (puge 4 of 16 pages)
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts due to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such tirne period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for ail purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used
in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its right under
Section 9 and‘pay such amount and Borrower shall then be obligated under Section 9 1o repay to
Lender any suchiamount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice giver'in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all FundZ;and in such amounts, that are (hen required under this Section 3.

Lender may, at arly Zime, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at{ie time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall cstimate the amount of Funds
due on the basis of current data andtzasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicaiie Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender; i{ Lender is an institution whose deposits are so
wsured) or in any Federal Home Loan Bank. Lénder shall apply the Funds to pay the Fscrow
Items no later than the time specified under RESPA- Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing tlie/escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds aid Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing o Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Botrower any interest or earnings on
the Funds. Borrower and Lender can agree 1n writing, however, that imierest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual atcounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESVA; Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there (s u_shortage of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower ak vequired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

ILLENOIS - -Single Family —Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1AN  tpage 3 of 16 pages)
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Fscrow Items, Borrower shall
pay them m the manner provided in Section 3.

Borrower shall promptly discharge any hen which has priority over this Security
Instrument unless Borrower: (a) agrees in writing (o the payment of the obligations secured by
the lien in a manner acceptable to Lender, but ouly so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (¢) sccures
from th¢ holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject (o a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrowe( shall satisfy the lien or take one or more of the actions set forth above in this
Section 4. .

Lender may requaire Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured ‘agpinst loss by firc, hazards included within the term "extended
coverage," and any other hazards, ticiading but not fimited to, earthquakes and floods, for which
Lender requires insurance. This insuzirce shall be maintained in the amounts (including
deductible levels) and for the periods that I énder requires. What Lender requires pursuant to the
preceding sentences can change during the terni of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subjece 1. Lender's right to disapprove Borrower’s
choice, which right shall not be exercised unreasonab! y~Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time ciarge for flood zone determination,
certification and tracking services; or (b) a one-time charge Jor flood zone determination and
certification services and subsequent charges each lime remarpings or similar changes occur
which reasonably might affect such determination or certiftcation. Borrower shall also be
responsible for the payment of any fees imposed by the Federil rmergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Leiider may obtain
insurance coverage, at Lendet’s option and Borrower’s expense. Lender is undef’ 10 obli gation to
purchase any particular type or amount of coverage. Therefore, such coverage chall cover
Lender, but might or might not protect Bortrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard, or lability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

ILLINOIS—-Single Famiiy—Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (paye 6 of 16 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include 2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requircs, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrow<r.ctherwise agree in writing, any insurance proceeds, whether or not the underlying
nsurance was-required by Lender, shall be applied to restoration or repair of the Property, il the
restoration or-rzpair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an oprortunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, j:rovided that such mspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicablc Law
requires interest to be paid on'such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings o such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not bé paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration/or repair is not economically feasible or Lender's
security would be lessened, the insurance progeeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the cxcess, 1f any, paid to Borrower. Such
insurance proceeds shall be applied in the order provides for in Section 2.

If Borrower abandons the Property, Lender may-{ilc, negotiate and settle any available
insurance claim and related matters. If Borrower does no’ retpond within 30 days to a notice
from Lender that the insurance carrier has offered to settle & claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice t/given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other Borrower’s 11gits (other than the
right to any refund of unearned premiums paid by Borrower) under all ipsicance policics
covering the Property, insofar as such rights are applicable to the coverage ‘¢ the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to'pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the exccution of this Security Instrument and shall
conlinue to occupy the Property as Borrower's principal residence for at least onc year afier the
date of occupancy, unless Lender otherwise agrees m writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

ILLINOIS—-Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page 7 of 16 puges)
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower s residing in Property, Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section § that repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore fie Property, Borrower is not relieved of Borrower's obligation for the completion of
such repairorrestoration.

Lender o its agent may make reasonable entries upon and inspections of the Property. If
it has reasonabie cause, Lender may inspect the intcrior of the improvements on the Property.
Lender shall give Borrgwer notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Lear Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or. consent gave materially false, misleading, or inaccurate
information or statements to Lender for failed to provide Lender with material information) in
connection with the Loan. Materia! representations include, but are not limited to,
representalions concerning Borrower's occupancy of the Property as Borrower’s princtpal
residence.

9. Protection of Lender's Rights in the croperty. If (a) Borrower fails to perform the
covenants and agreements contained in this Security Znstrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Pioperty and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, Tor condemnation or forfeiture, for
enforcement of lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in'the Property and ri ghts under
this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include (a) paying any sums sccurcd
by a lien which has priority over the Security [nstrument; (b} appearing in codr:, and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights uniderithis Sccurity
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violatjons
or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do

so. It is agreed that Lender incurs no lizbility for not taking any or all actions under this Section
9.

[LLINOIS— -Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 8 of 16 pages)
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is oun a leaschold, Borrower shall comply with all the
provisions of the lcase. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees 1o the Merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
m eftect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases (o be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to'make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiatly equivalent to the
Mortgage Instiance previously in effect, at a cost substantially cquivalent to the cost to
Borrower of the ivortgage Insurance previously in effect, from an alternate mortgage msurer
selected by Lender” J{ substantially equivalent Morlgage Insurance coverage 1s not available,
Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were due when the insurahce soverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundabie loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable notwithetanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pasBorrower any interest or eamings on such loss reserve.
Lender can no longer require loss rescive payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requites separately designated payments towards the
premiums for Mortgage Tnsurance. If Lender réauired Mortgage Insurance as a condition of
making the Loan and Borrower was required to maice separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall r2y the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refiidible loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wit any written agreement between
Borrower and Lender providing for such termination or uaii-fermination i required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obi garion to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losscs
it may incur if Borrower does not repay the Loan as agreed. Borrower i9/nsta party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim® 't time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses.
Thesc agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifyimg the mortgage imsurer’s
risk, or reducing losses. If such agreement provides that an affiliate ol Lender takes a share of
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the insurer’s risk in exchange for a share of the premiums paid to the nsurer, the arrangement is often
termed “captive reinsurance” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount the Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights the Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearnzd i t the time of such cancellation or termination.

11,7Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds
are hereby assigaed to and shall be paid to Lender.

If the Propeity is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property »if the restoration or repair is cconomically feasible and Lender’s security
is not lessened. During-such repair and restoration period, Lender shall have the right to hold
such Miscellaneous Proceeds.until Lender has had an opportunity to inspect such Property to
ensure the work has been complated to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments2s-the work is completed. Unless an agreement is made in
writing or Applicable Law requires 1riréest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any inetest or carnings on such Miscellaneous Procceds. If
the restoration or repair is not economically-fessible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to (hé sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pawd 1o Borrower.

In the event of a total taking, destruction] sr loss in value of the Property, the
Miscellancous Proceeds shall be applied to the sums scCured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiuz.of the Property in which the
fair market value of the Property immediately before the partial ‘cxing, destruction, or loss in
value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument sfial! < reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)tie total amount
of the sums secured immediately before the partial taking, destruction, or loss i value, divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the sums are then due.
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If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower (hat
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds, either (o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous proceeds or the
party against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, 1f acceleration has occurred, reinstate as provided in
Section 19 by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other matcrial impairment of Lender’s interest
in the Property ot rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of the Lender’s interest in the Property are
hereby assigned and'skall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property
shall be applied in the ordér vrevided for in Section 2.

12. Borrower Not Relezsed; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower oi-any Successor in Interest of Borrower shail not operate to
release the liability of Borrower or anv/Successors in {nterest of Borrower. Lender shall not be
required to commence proceedings against 4y, Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums securcd by this Security
Instrument by reason of any demand made by tiie‘original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercisiug any right or remedy including, without
limitation, Lender’s acceptance of payments from thud Qersons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shalijnot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successers and  Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and | Tiability shall be joint and
several. Any Borrower who co-signs this Security Instrument but do=s not execute the Note (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrapient; (b) is not
persounally obligated to pay the sums secured by this Securily Instrument; and () agrees that
Lender and any other Borrower can agree to extend, modify, forbear ormake any
accommodations with regard to the terms of this Security Instrument or the note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securily lnsirument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected
from Bomewer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to w12ke this refund by reducing the principal owed under the Note or by making a direct
payment to Bodiower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witigud any prepayment charge (whether or not a prepayment charge 1s provided for
under the Note.) Befrswer’s acceptance of any such refund made by direct payment (o Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

I3. Notices. All notices-given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Sccurity
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’d-address if sent by other means. Noticc to any one
Bormrower shall constitute notice to all Bomowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Uroperty Address unless Borrower has desi gnated a
substitute notice address by notice to Lender! Borrower shall promptly notify Lender of
Borrower’s change of address. [f Lender specifiesa pracedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under thix Security Instrument al any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated sisother address by notice to
Borrower. Any notice in connection with this Security Instrument shail not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law réquicement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propetiy’ is located.
All rights and obligations contained in this Security Instrument are subject to any requirenents
and limitations of Applicable Law. Applicable Law might implicitly or explicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Apphicable Law, such conflict shall not affoct
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.
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As used in this Security Instrument: (a) words of masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in singular shal!
mean and include the plural and vice versa; and (c) the word “may” gives solc discretion without
any obligation to take action.

17. Borrower' Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of titfe by
Borrower at a future date to a purchaser.

Trall or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower s not a natural person and a beneficial interest in Borrower 15 sold or transferred)
without Lendcr's, prior written consent, Lender may require immediate payment in full of all
sums secured by tais Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd-of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pav-these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by s Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain
conditions, Borrower shall have the right-te-have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (4} five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such stber period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; ‘0! {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a)\pays Lender all sums which then
would be due under this Security Instrument and the Note as-ifna acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) ravs all expenses incurred in
cnforcing this Security Instrument, including, but not limited t6 tcasonable altorneys' fees,
property inspection and valuation fees, and other fees incurred for.the purpose ol protecting
Lender’s interest in the Property and rights under this Security Instrument; ind (d) takes such
action as Lender may reasonably require to assure thal Lender's interest 111 dic Property and
rights under this Security Instrument, and Borrower's obligation to pay the sumisSocured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and EXPENSEs I one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits arc nsured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hercby shall remain fully effective as if no acceleration has occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale nught result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be give
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligationsito Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and-are not assumed by the Note purchascr unless otherwise provided by the Note
purchaser.

Neither Borower nor Lender may commence, Join, or be joined to any judicial action (as
cither an individua!lifipant or the member of a class) that arises from the other party’s actions
pursuant to this Secutity Instrument or that alleges that the other party has breached any
provision of, or any duty(owesd by reason of, this Securily Instrument, until such Borrower or
Lender has notified the other pasty (with such notice given in compliance with the requirements
of Section 15) of such alleged hreach and afforded the other party hereto a reasonable period
after the giving of such notice to tak¢ carrective action, If Applicable Law provides a time period
which must elapse before certain actiod-can be taken, thal time period wiil be deemed to be
reasonable for purposes of this paragraph./The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22-and. the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Sestion 21, (a) "Hazardous Substances” arc
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline;kcrasene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sclvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Envircnitental Law" nieans lederal
laws and laws of the jurisdiction where the Property is located that i=late to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any resbonse action, remedial
action, or removal action, as defined in Environmental Law; and (d) “Environiméntal Condition™
means a condition that can cause, contribute to, or otherwise tri gger an Environgizirtal Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, ot (vlzase of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone clse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompltly take all necessary remedial actions
1n accordance with Environmental Law. Nothing herein shall crcate any obligation on Lender for
an Enviromnental Cleanup.

NON-UNiEDRM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Eoremwer's breach of any covenant or agreement in this Security
Instrument (but not prior to 2<celeration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thaw 3¢ days from date the notice is given to Borrower, by
which the default must be cured; ang (d) that failure to cure the default on or before the
date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceccing and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration the right to assert in the
foreclosure proceeding the non-existence of a déf2ut or any other defense of Borrower to
acceleration and foreclosure. If the default is not eired on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand 3:n may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, incivdiag, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Ir'striment, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Leider may charge
Borrower a fee for releasing this Sceurity Instrument, but only if the fee is paid‘to a third party
for services rendered and the charging of the fee is permitted under Applicable Law

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interest in Borrower’s
collateral. This insurance may, but nced not, protect Borrower’s intercsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that ts made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
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- collaferal, Borrower will be responsible for the costs of that insurance, including interest and any
- other charges Lender may impose in connection with the placement of the insurance, until the
: _cffﬁctive date of the cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may

‘e more than the cost of insurance Borrower may be able to obtain on its own. |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: @ _ _

| . mwlfa (7(0 . ML{J«UL
(Seal) _ _ _ Pamehlls Napier - Borrower !

PO
(Seal) 7 - Borrower
[Space Below Fkijs Line for Acknowledgement]
'STATE OF Ilinois  }

S ' } SS:

CQUNTY OF o Cook } :
5 I, | % J H'U?QAQS o | , a-Motarv Public in and for said county and

state, do hereby certify @at Pameld Napier, and - persotally appeared before me and Glate
known or proved to be the person(s}owho, being informed ‘¢{ ihe contents of the foregoing
instrument, have executed same, and acknowledge said instrument <o be hisfher/their free and

voluntary act and deed and that hgfShelthey executed said instrumerit for the purposes and uses
~ therein set forth. :

' Witness my hand and official seal this 21st day of November 2008

pin s::. - ‘7[’4/7"/'/

o

My Commission

OFFICIAL SEAL
E.J. HUGHES )
Notary Public - State of Mincis

\

: : . (Seal) My Gemmission Expiras Apr 04, 20t
Notary Public g Wsheg —TT————
* This instrument was prepared by:
‘Angela Barker _
Neighborhood Lending Services, Inc.
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NEIGHBORHOOD LENDING SERVICES, INC,
1279 N. Milwaukee Ave. 5% Floor Chicago, [L. 60642
TEL. NO. (773) 329-4010 FAX NO.(773y329-4120

, . Ty Doc#: 0835235119 Fee: $66.00
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1279 N. MILWAUKEE AVE. 5" FLOOR
CHICAGO, 1. 60642
55000008287

OWNER OCCUPANCY RIDER

This Owner Occupancy Rider 's made this 215t day of November 2008, and is incorporated into and shall be deemed
to amend and supplement the via'tzage, Deed of Trust or Security Deed (ihe “Security Instrument”) of the same date given by
the undersigned (the *Occupant”; toszcure Borrower’s Note to Neighborhood Lending Services, Inc. (the “Lender™) ot the
same date and covering the property neseribed in the Security Instrument and located at:

7935 . Mapiewood Chicago, I1. 60652
{Property Address)

# -
. . . ] . . . . I
Additional covenants in addition to and notwithstanding 2y-other covenants and agreements made in the Security Instuiment.
Occupant and Lender further covenant and agree as follows:

Occupant agrees to occupy the above referenced Property as Occupznt's permanent residence and will continue 1o do so for ai
least three (3) years, unless a longer term is required as a condition‘af{eseiving a subsidy from public funds.

[t is fully understood that Occupant’s failure to occupy the Property as Ocunant’s primary residence during the three (3)
years will be considered a breach of Occupant's obligation, and the Lender my their=ither (1) increase the interest rate to the
then prevailing terest rate for investor loans made by the Lender, or (2) declare the outstanding principal balance and any
accrued unpaid interest due and payable in full under the provisions of the Security {pstriiment.

If the Federal Home Loan Mortgage Corporation or the Federal National Mortgage Associasion, or the Residential Funding
Corporat:on acyuires ownership of all or some of the rights of the | .ender under the Note and the Security Instrument, the
promuses and agreements in this Owner Occupancy Rider shall not be i effect during such owners'p \If, thercafter the Federul
Home Loan Mortgage Corporation or the Federal Natiorral Mortgage Association or Residential FuadinsCorporation should
transfer back such rights under the Note and Security Instrument to the Lender or Lender's suceessors‘aragsigns in interest, the
provisions of this Owner Occupancy Rider shall thereupoen be reinstated.

}“’ 1ess thereof, Og L:Uml has executed this Owner Occupancy Rider,
wax(a /< i f vy . Sa

-Borrower Pamcla ’\JapLCI

beu

(Seal)

-Borrower
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable, final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a iransaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorizc
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated telter machine transactions, transfers initiated by telephonc,
wire traisfers, and automated clearinghousc transfers.

(K) “Escrow-items™ means those items that are described in Section 3.

(L) “Misceliaxieous Proceeds” means any compensation, settlement, award of damages. or
proceeds paid by sny third party (other than insurance procecds paid under the coverages
described in Scction ) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or-2iy part of the Property; (iii) conveyance in lieu of condemnation: or {1v)
misrepresentation of or ontissizns as to, the value and/or condition of the Property.

(M) “Mortgage Insurance™ mzans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the'régularly scheduled amount due for (1) principal and interest
under the Note, plus (i1) any amounts tnder Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlément Procedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 £.F.R. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument “*RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federall{ related mortgage loan” even if the Loan
does not qualify as a federally related mortgage loan under KESPA.

(P} “Successor in Interest of Borrower” means any party ihat-has taken title to the Property,
whether or not that party has assumed Borrower’s obligations undeithe Note and/or this Security
[nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ardhall rencwals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s ¢ovenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does herchy
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morlgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the County of COOK:

LOT 1 IN BLOCK 9 IN IST ADDITION TO HINKAMP AND COMPANYS WESTERN
SUBDIVISION BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 36 TOWNSHIP 38 NORTH RANGE 13 EAST OF THF.
THIRD PRINCIPAL MERIDIAN EXCEPT THE WEST 33 FEET THEREOF BEING
FOR RAILROAD AND EXCEPT THEAT APRT OF THEREOF RAKEN FOR
WIDENING WESTERN AVENUE AND 79TH STREET INCOOK COUNTY ILLINOIS

Permanent Tax 1D # 19-36-204-025-0000

which curiently has the address of 7930 S. Maplewood Chicago, IL 60652 (“Property
Address™).

TOGETHER ITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions’ shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sectrity Instrument as the “Property”.

BORROWER COVENANTY that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage; grant and convey the Property and that the Property is
unencumbered, except for encumbrances ofirecord. Borrower warrants and will defend generally
the title to the Property against all claims and démands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiries’ mniform covenants for national use and
hon-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveriant and agrce as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest'on, the debt evidenced by
the Note and any prepayment and late charges due under the Note. Borrower shal] also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note asd- this Security
Instrument shall be made in U.S. currency. However, if any check or other insiranient received
by Lender as payment under the Note or this Security Instrument is returned to Lénuer unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or morc of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check 1s

drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights (o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. I each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan
current. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstandirg principal balance under the Note immediately prior to foreclosure. No offset or claim
which Boitewer might have now or in the future against Lender shall relieve Borrower from
making paymedts due under the Note and this Security Instrument or performing the covenants
and agreements szoured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion
2, all payments accepied and applied by Lender shall be applied i the following order of
priority: (a) interest due uaderihe Note; (b) principal due under the Note; (¢) amounts due under
Section 3. Such payments shall be applied to each Pericdic Payment in the order in which it
became due. Any remaining aniouris shall be applied first to late charges, second to any other
amounts due under this Security Instrament, and then to reduce the principal batance of the Note.

If Lender receives a payment fwin Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applicd to the
delinquent payment and the late charge. i raare than one Periodic Payment is outstanding,
Lender may apply any payment recetved from Borower to the repayment of Periodic Payments
if, and to the extent that, cach payment can be paid #4ull. To the extent that any excess exists
after the payment is applied to the full payment of one/er more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepeyments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceiizneous Proceeds to principal
due under the Note shall not extend or postpone the duc date, o1 change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the lay Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold paymcais or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts due to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement.contained in this Security Instrument, as the phrase “covenant and agrecment” is used
in Section). If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower 1aris)to pay the amount due for an Escrow ltem, Lender may exercise its right under
Section 9 and yay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such‘amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shali
pay to Lender all Funds; and in such amounts, that arc then required under this Section 3.

Lender may, al anyisie, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at-tiie time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall cstimate the amount of Funds
due on the basis of current data and réasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicaiic Law.

The Funds shall be held in an institition whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender; /i Lender is an institution whose deposits are so
msured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems no later than the time specified under RESPA< Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the/sscrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds 2nd ‘Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing ot Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrowver any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, (ha’ interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual dcoounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall
account to Borrower for the excess funds in accordance with RESPA. If ther¢ is\a shortage of
Funds held m escrow, as defined under RESPA, Lender shall notify Borrower @s.iequired by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment 1n full of all sums secured by this Sccurity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which can attain priority over this Security Instrument,
leaschold payments or ground rents on the Property, if any, and Community Association Ducs,
Fees, and Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in wriling to the payment of the obligations secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is pertorming such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proseedings are pending, but only until such proceedings are concluded: or (c) secures
from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instiument. If Lender determines that any part of the Property is subject 1o & lien which
can attain priozity over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower enall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service uses by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured aguinst loss by fire, hazards included within the term "extended
coverage,” and any other hazards, 1n¢iuding but not limited to, earthquakes and floods, for which
Lender requires insurance. This insulice shall be maintained in the amounts (including
deductible levels) and for the periods that [lender requires. What Lender requires pursuant to the
preceding sentences can change during the tern of the Loan. The insurance carrier providing the
msurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s
choice, which right shall not be exercised unreasonabiy: Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time/sharge for flood zone determination,
certification and tracking services; or (b) a one-time charge Yor flood zone determination and
certification services and subsequent charges each time reipdspings or similar changes occur
which reasonably might affect such determination or certificeiion. Borrower shall also be
responsible for the payment of any fees imposed by the Fedéral Emergency Management
Agency in connection with the review of any flood zone deterniivation resulting from an
objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Leader may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is underiic obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser
coverage than was previously i effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Secunty Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subjcct
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower-utherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance wxs required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or xepair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction;-provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the'rspuirs and restoration in a single payment or in a series of progress
payments as the work is complsted. Unless an agreement is made in writing or Applicable Law
requires interest lo be paid on svch insurance proceeds, Lender shall not be required to pay
Borrower any interest or carnings ¢n such proceeds. Fees for public adjusters, or other third
partics, retained by Borrower shall not bz paid out of the insurance proceeds and shali be the solc
obligation of Borrower. If the restoration” orirepair is not cconomically feasible or Lender's
sceurity would be lessened, the insurance procceds shall be applied to the sums secured by this
Security Instrument, whether or not then due, With the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order proviaed for in Section 2.

If Borrower abandons the Property, Lender mayv-file, negotiatc and settle any available
insurance claim and related matters. 1f Borrower does ngt respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a-¢laim, then Lender may negotiate
and settle the ctaim. The 30-day period will begin when the notic<is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all’inSurance policies
covering the Property, insofar as such rights are applicable to the coverage” oTithe Property.
Lender may use the insurance proceeds either to repair or restore the Property or 16 pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower
shall nol destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in Property, Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Scction S that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work 1s completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore ‘the-Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repaii o1 sestoration.

Lenderorits agent may make reasonable entries upon and inspections of the Property. If
it has reasonablelcause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause:

8. Borrower’s Lua:w Application. Borrower shall be in default if, during the Loan
application process, Borrower o1 any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to LenaciAor failed to provide Lender with material information) in
connection with the Loan. Materizi—representations include, but are not limited to,
representations  concerning Borrower’s ozcupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Rights in the Property. If (a) Borrower fails to perform the
covenants and agreements contained in this Security/instrument, (b) there is a legal proceeding
that might significantly affect Lender's intercst in the Freperty and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probates t6r condemnation or forfeiture, for
enforcement of lien which may attain priority over this Security. Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, taenLender may do and pay for
whatever is reasonable or appropriate to protcct Lender’s interest i (fie'Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include (a) payiny any sums secured
by a Tien which has priority over the Security Instrument; (b) appearing in ¢couws,.and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights usider this Security
Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations
or dangerous conditions, and have utilities turncd on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do

so. It is agreed that Lender incurs no liability for not taking any or all actions under this Section
9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fec title to the Property, the leaschold and the fce
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. [f, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available {rom the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designatcd payments toward the premiums for Mortgage Insurance,
Borrower ‘skal pay the premiums required to obtain covcrage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the'Mortgage Insurance previously in effect, from an alternate mortgage insurcr
sclected by Lender. It substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to.nay to Lender the amount of the separately designated payments that
were due when the insuranoc Coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundabie loss reserve in licu of Mortgage Insurance. Such loss rescrve
shall be non-refundable notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay” Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss resvive payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towards the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall nay the premiums required to maintain
Mortgage Insurance mn cffect, or to provide a non-refindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with-any written agreement between
Borrower and Lender providing for such termination or untii- fermination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obigation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not:) for certain losses
1t may incur if Borrower does nol repay the Loan as agreed. Borrower 19'101 & party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timc do time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurct’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
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the msurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsurance” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount the Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b} Any such agreements will not affect the rights the Borrower has — if any — with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned.«t the time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assizrzd to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Propeity, if the restoration or repair is economically feasible and Lender’s sccurity
is not lessened. Duringsuch repair and restoration period, Lender shall have the right to hold
such Miscellaneous Procceds,antil Lender has had an opportunity (o inspect such Property to
ensure the work has been complcied to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lendermay pay for the repairs and restoration in a single disbursement
or in a series of progress paymentis s the work is completed. Unless an agreement is made in
writing or Applicable Law requires 1iir¢=est 1o be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any iriersst or earnings on such Miscellancous Proceeds. If
the restoration or repair is not economically-feasible or Lender’s security would be lessened. the
Miscellaneous Proceeds shall be applied to tht sums secured by this Security [nstrument,
whether or not then due, with the excess, if any, paid fb.Borrower.

In the event of a total taking, destructior or loss in value of the Properly, the
Miscellancous Proceeds shall be applied to the sums s¢cured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the
fair market value of the Property immediately before the partial {aking, destruction, or loss in
valuc is equal to or greater than the amount of the sums secured by, this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument siiall b reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) e total amount
of the sums secured immediately before the partial taking, destruction, or loss 11t #4lue, divided
by (b) the fair market value of the Property immediatcly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds, either (o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous proceeds or the
party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceceding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower.can cure such a default and, if acceleration has occurred, reinstate as provided in
Section” 1, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Judgment,‘precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that ar¢ atiributable to the impairment of the Lender’s interest in the Properly arc
hereby assigned and ghall be paid to Lender.

All Miscellareous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the orderprovided for in Section 2.

12. Borrower Not Releuased; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification-ofamortization of the sums secured by this Security Instrument
granted by Lender to Borrower oraity Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against’any Successor in Interest of Borrower or 1o refusc to
extend time for payment or otherwise modify diortization of the sums secured by this Security
Instrument by reason of any demand made by th< original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceplance of payments from third/nersons, entities or Successors in [nterest
of Borrower or in amounts less than the amount then due, siall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succcssors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and tiability shall be joint and
several. Any Borrower who co-signs this Security Instrument but dees not execute the Note (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, giant and convey the
co-signer’s interest in the Property under the terms of this Security Instrurient; (b) is not
personally obligated to pay the sums securcd by this Security Instrument; and~{c) agrecs that
Lender and any other Borrower can agree to extend, modify, forbear or.)make any
accommodations with regard to the terms of this Sccurity Instrument or the nete without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security [nstrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such releasc in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not mited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of EXPress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Secunty Instrument or Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to maie this refund by reducing the principal owed under the Note or by making a dircct
payment to Berrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note.) Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing- A3y notice to Borrower in conncction with this Security
Instrument shall be deemed to have bezn given to Borrower when mailed by first class mail or
when actually dclivered to Borrower’s address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrawers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by notice to Lendel. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies‘a jocedure for reporting Borrower’s change
of address, then Borrower shall only report a change ¢f/address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time,
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated angther address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be decmed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This SeCurity Instrument
shall be governed by federal law and the law of the jurisdiction in which the Properiy is located:
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Apptlicable Law. Applicable Law might implicitly or explicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohubition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.
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As used in this Security Instrument: (a) words of masculing gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in singular shall
mean and include the plural and vice versa; and (¢) the word “may” gives sole discretion without
any obligation to take action.

17. Borrower' Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial intcrest in the Property,
including, but not limited 1o, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

“Tall or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is 9t a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by s Security [nstrument. However, this option shall not be exercised by Lender
if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a peied<of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pav-these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by dirs Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain
conditions, Borrower shall have the right w0 have enforcement of this Security Instrument
discontinued at any time prior to the earlicr of: (1) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such ¢thérperiod as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: \a) pays Lender all sums which then
would be due under this Security Instrument and the Note asifne.acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (C) pavs all expenses incurred in
enforcing this Security Instrument, including, but not limited t9, reasonable attorneys' fees,
property inspection and valuation fees, and other fecs incurred for “he purpose of protecting
Lender’s interest in the Property and rights under this Securily Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest v fie Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided undér Applicable
Law. Lender may require that Borrower pay such reinstatement sums and EXPENSEs in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check ts drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acccleration has occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Therc also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be give
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing
obligatiotic-o Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and-are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action {as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Secuiity Instrument or that alleges that the other party has breached any
provision of, or any duty ‘owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other pariy\(with such notice given in compliance with the requirements
of Section 15) of such alleged ‘sreach and afforded the other party hereto a reasonable period
after the giving of such notice to take Currective action. If Applicable Law provides a time period
which must elapse before certain actieican be taken, that time period will be deemed to be
reasonable for purposes of this paragraph./The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and)the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seotion 21, (a) "Hazardous Substances” arc
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, k<rasene, other flammable or foxic
petroleum products, toxic pesticides and herbicides, volatile- sélvents, materials containing
asbestos or formaldehyde, and radioactive materials: (b) "Enviroamental Law" means federal
laws and laws of the jurisdiction where the Property is located that'reiate to health, salety or
environmental protection; (¢) “Environmental Cleanup” includes any response_action, remedial
action, or removal action, as defined in Environmental Law: and (d) “Environmental Condition™
means a condition that can cause, contribute 1o, or otherwise trigger an Environrissial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or teleasc of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall net do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, usc, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gencrally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, rclease, or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower lcarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
m accordance with Environmental Law. Nothing herein shall create any obligation on Lender for
an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borcuwer's breach of any covenant or agreement in this Security
Instrument (but not prior to 2cceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall speeilv: (a) the default; (b) the action required to cure the
default; (c} a date, not less thau 50, days from date the notice is given to Borrower, by
which the default must be cured; an4 {d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceecing and sale of the Property. The notice shall
further inform Borrower of the right to reinstate-after acceleration the right to assert in the
foreclosure proceeding the non-existence of a defzalt or any other defense of Borrower to
acceleration and foreclosure. If the default is not cvred on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand axd. may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to.<ollect all expenses incurred
in pursuing the remedies provided in this Section 22, incivdiig, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Irstrument, Lender shall
release this Security Instrument. Borrower shall pay any recordaiion costs. Lesder may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paidc a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interest in Borrower’s
collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained isurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
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"collatéral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
. this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: @ ,. C M .
(Seal) ~ Pamelab Napier ~ Borrower ’
PoA
-(Seal) 7 - Borrower
[Space Below Tkis Line for Acknowledgement]
STATEOF ~  Illinois }
e 5 } S8
COUNTY OF Cook } -
L_ z Jd HU‘]@LQIS | , a Notary Public in and for said county and

state, do hereby ccﬂify‘%ﬁa& Pamel? apier gnd  person ally 2ppeared before me and e
known ot proved to be the person(s}Pwho, being informed o%ihe contents of the foregoing
instrument, have executed same, and acknowledge said instrumerit 1o be hi¢fherltheir free and
‘voluntary act and deed and that ey executed said instrumen: for the purposes and uses
therein set forth. : _ '

Witness my hand and official seal this 21st day of November 2008

: vy Compisin : 741/

OEFICIAL SEAL
E.J.HUGHES
Notary Public - State ot llinois

. ) (Seal) My Cemmission Explres ApPF 04, 2011
~ Notary Public £ J H4heg "
This instrument was prepared by:
- Angela Barker _ _
Neighborhood Lending Services, _ Inc.
ILLINOIS—Single Family—Faunie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 /01 (page 16 of 16 pages)

PDA

Initials




