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NMiORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 1999, wetween LILLIAN C. CELIS and JOEL C. CELIS, MARRIED,
whose address is 6237 W. HENDERSON, CHICAGO, I £0634 (referred to below as "Grantor"); and Harris

Trust and Savings Bank, whose address is 111 W, Monur P.0. Box 755, Chicago, IL 60690 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg-ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describea rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, 7l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incladiiia stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope:ty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counly, State of lllinois (the "Real
Property"):

THE EAST 15 FEET OF LOT 256 AND THE WEST 15 FEET OF LOT 255 IN DILL"%i#N PLACE, BEING A
SUBDIVISION OF THE NORTH 1/2 (EXCEPT THE SOUTH 10 ACRES) OF THE 50UTH 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6237 W. HENDERSON, CHICAGO, IL 60634. The
Real Property tax identification number is 13-20-321-009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. *

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.




-~ “UNOFFICIAL COPY

‘Aladold 8yl wozy Jo Inoge ‘Japun ‘uouosiad Aue AQ aouRISQNS J0 81Sem snoplezel Aue O 9SES[S) paUSEaIy) |
10- 9Sea[8). ‘fesodsIp. ‘uswies)) ‘abeiols ‘ainjoejnuew ‘uonelouab 'asn ou uadq sey alsul ‘Auadold 8yl Jo
diysisumo s JoluriD jo pouad ay) Buung () :eyl Japua 0] sueliem pue sjuasaldal Jojuels 'soisagse pue
0218y} uolloey Aue Jo S19npoid-Aq wnajonad pue wnajonad 'uoifeliwl| INOYIM 'Bpn|Jul OS[e j[eys ,30ueisqns
snopiezey, pue ,01sem snopiezey, swis) ay) Buiobaloy ayl jo Aue 0} Juensind paidope suoneinfal Jo ‘sajny
‘Sme| [eJapad Jo alels ajqedijdde Jaylo Jo “bas 18 'LOEY uONBS "Q'S'N Zp 10V AIBA0JSY pUB UONBAIISUOD
90.n0say 3yl “bas 18 ‘1081 UONIAS 'D'S'N 6 "IV UONBLIOdSURIY S[eLBlel SNOpJEZEH 8yl (..Vt;IVS..) 6666
'ON "7 "ANd ‘9861 JO WY UONBZIIOYINEaY PUB Sjusipudlly punuadng aul ‘(Ly10439.) 'bas 18 '1096 uonoeg
‘SN ¢ PepUBWE SB ‘08BL 10 10V ANigein pue ‘uopesuadwio) ‘Ssuodsay [eludwuoAug aAisuayaidwo)
ayl ul yuoj les se sbBuiueaw swes aly) aaey |yS ‘ebeBuow S} ul pasn se ,‘asesjal pausiealyl,
pue ,‘aseapel, -,'lesodsip, ,‘@oueisqns snopiezey, ,'91SEm SnNOpJezey, SW.d) Bl "Saduelsqns SnopiezeH

‘anfeA )i aAJasald 0) A1essadau 3oUBUBJUIBW pue ‘sluswadejdal
‘siedal (e wioped Adwoid pue uompuod a|qejueus) ul Auadold Syl ulelulew |leys JOJUBIE) “ujelutelyl 0} Aing

‘Auadoid ay) woly sjuay ayl 1091109 pue Auadoid syl abeuew
pue aleiado pue jO |0U0D pue uoISSassSod Ul Ulewal ABW JOWELD) ‘Ynejsp Ul lUn 'Sl pPue UuoIsS3assod

suoisinold Buwmolos syl Ag paulaaoB aq (leys Auadold syl

Jo @sn pue uoissassod s JojueiD) eyl sdaibe JoleiD "ALH3dOHd FHL 40 FONVNILNIVIN ANV NOISS3SSOd
-abebuop syl Jepun

suonebiqo s Jowels; 40 |e.uouad Apouis |leus pue ‘anp swodaq Aey) se abefloW syl AQ painoas sjunowe
le Jopua 01 Aed |reys Jnueis) ‘ebebuon syl ul papinosd asimiayio se 1daoxg "JONVYINHOLHId ANV INJWAY
. *SINGZ4, DNIMOTI04 IHL NO Q31d300V ANV N3AID SI 3DVDLHOW SIHL 'SINIWNI0Qa

g3aLv13d 3HL ANV H5VEIHOW SIHL H3ANN HOLNVHO 4O SNOLWVYDIME0 11V 40 IONVIWHOAH3d
(2 ANV SSINQILEIAN! F4L.40 INTWAVC (1) THNO3S OL N3AID S| ‘AlH3IdOHd TWNOSHId ANV
SLN3H 3HL NI 1S3H3LINI ALIEA%3S 3HL ONY SINIH 40 INSWNDISSY IHL DNIANTONI ‘IDVOLHON SIHL

‘Auadold ayl woJd) paaLep sljauad Jaylo
pue ‘spjoid ‘sai[edos ‘SaNSSI ‘aWOdU! ‘SenudARd 'SIUBI 8ININ) pue jussald |[e Suesw ,SIUdY, PJOM dyL "SjudYy

*8S3UPal0apU] Byl YIIM UOII3UUDI Ul pamndaxe ‘Bullsixe
Joyealay JO MOU Jayldym ‘sluauwinaop pue wAwadlbe ‘sjuswnisul Jaylo e pue ‘i1sni Jo sgaap ‘sobebuow
‘sluswaalbe- AJunJas ‘sanuesent ‘sjuswoaife (PWBWUONAUD ‘Sudwasife ueo| ‘sjuswesibe Jpald ‘salou
Alossiwosd (e uolBIWY INOYLIM apn[oul pue UESU SIUBWINJ0Q Palejey, SPIOM 3yl "sjuswndoQ peoje|ey

‘uonods ,abebuop Jo luein),
8l Ul 8Aoge paquosap siybu pue sisessiul ‘Auadord fgi uesw Auadold [eay, spiom syl -Auedold |eay

. 'Auado_Jd [eUOSI94 Byl pue ALadold [BaH cul18ala8)j09 sueaw Auadold, piom ayl ‘Auedosd

‘Aluadold auyl Jo UoILCUSIP JBYlo 10 ofes Aue woJy) (swniwaid Jo spunjai

pue spassoid souesnsul | uoneyw| Inoyum Buipnjoul) spasrsad e yum Jeylebol pue Auadosd yons 1o

AUB 'J0} SUOINISONS (e pUR 'JO Sludwidde|dal |je ‘0] suonippe pue siied ‘SU0ISSa22e (B yim Jaylebol :Auedma
[eay 8y} 0} PaXIye JO Payoele JdYeasdy JO MOU pue IOJUBJD AG p3ume Jajjedssy Jo mou Auadold [euosia

JO S3poIJe Jaylo pue ‘sainixy ‘uawdinbe | uesw Auadold [eLuSia4., spiom 3yl Apadosd [euosiad

“LL'E66% 1o siuawied Ajquow g9 ul ajqeAed s 910N 8Ul “%066°a S 910N a8yl U0 314 I1salalul ay)

uawaalbe 1o alou Alossiwosd syl 10 SUOHNINSGNS PUB ‘JO SUCHEPIOSUCY 1 sBuloueula) ‘Jo SUOHBIYIPOW

'JO SUOISUAIXD 'JO S[emaual [[B ylm say1aBol ‘JapusT o JOWRID WOl 00°000'6:$ ;0 unowe jediound euiblo

Y} ul ‘g861 ‘vz Jequisideg palep ludwsalbe Npasd Jo 310U Asossiwosd syl suraw 810N, PIOM Byl "9ION '

'sjuay pue Auadold [euosiad 8yl o) Buneas suoisinoad 1saslul AJIN2as pue spioutubisse e uoelwl|

INOYUM SBPNJOUI PUB ‘JSpudT pue Jowelr) usamioq abebuop siyl suesw ,obebuop, pinm-oyl -ebeblop
-aBEBLOW SIyl Japuri sabebuow ay) s

Japuat syl "SUBISSE pue $J0$$920NS S} 'ueg SOUIABS pue ISni SLUBH SUBBW ,JBpuaT, PiCm 8yl ‘Jepus
"00°062°c2¢ paaoxa ‘obeBuopw oy} Jo A11undss sy 199101d 0} padoueape swns Bujpnjou

10u ‘abebpuiow 2yl AQ painoas ssaupajgqapul jJo junowe [edidupd ay) [eYS swi ou vy abebuol sy
Ul paplaoid Se sJunowe Yoans uo 1Sl yum Jaylaboy ‘abebuop siyl Japun Joels) Jo suonebliqo 820U o}
18puaT AQ paninoul sasuadxa Jo Jojuels) Jo suonebiqo abseyasip 0} Jepuan AQ PIJUBADE JO papuadxs sunowe
Aue pue 910N ayl Japun ajgeied isaseul pue [ediound e sueaw ,SSBUPSIGEpU|, PIOM BYL "SSaUP3aIpu|

; ‘Ausdoid B9y BY) UO UOIONIISUOY J3YI0 PUE sluswade)dal
'suolippe  ‘semijioe) ‘Ausdoid [EsY Byl UC pexye Sawoy Iiqow ‘sainianis ‘sBuip|ing ‘siuawsaoidw
aimny pue BunlsIxa@ |8 UOHEBNWI| INOYUM SBpnjoul pue suesw Sluswasoidw), piom ayl ‘sjuawasocidw)

"§$8UPAIGAPU| By} YA UDIBULOI Ul SBiled UOIIEPOWLWOIIR PUE '$a11a.Ns
‘sjojuesend 8yl JO ||B PUB UDBa LONENW)| INOUNM S8pNIOUl pUuB SuRSW IOJUBIBND), PIOM 3Yy| ‘JOjuBienD)

‘abebUoW syl sepun
JoBebuow au S| 0D 3yl "SITID "0 1IOr pue SIT3D 0 NVITII Suesw ,Jolei, pIom 3yl riojueln

(panuuoy) ON ueO
Z abed IFOHVHLHON 6661-vZ-60

86Y96060




e UNOFFICIAL COPY

Loan No (Continued)

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti_ by
any prior owners or occupants of the Property or (IIL:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in“tixe event Grantor becomes liable for cleanup or other costs under any such iaws, and (b)
agrees to indeninify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penaities, and expanses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of tha Mort?age or as a consequence of any use, generation, manufacture,” storage, disposal,
release or threatened. release of a hazardous waste-or substance on the properties. The provisions of this
section of the Mortgayr, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfaction and rcconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest ir'tr.e Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor-shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Pronerty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or ruck products without the prior written consent of Lender,

Removal of Improvements. Grantor sha'-not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendar. _As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements  satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents snd representatives may enter upon the Real Profperty at all
reasonable times to attend to Lender’s interest:_and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgace.

Compliance with Governmental Requirements. Grantcr spall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, e/d'nance, or regulation and withhold compliance
during any proceeding, including zg)proprlate appeals, so lona #s-Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s inteiests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond,; reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended thie Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which 7o the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ' Lender may, at its option, declare immediaisly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writieii consent, of all or any
part of the Real Property, or any interest in the Real Property. .A "sale or transfer" means :nz conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; vhether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabifity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law. _

'I\I;I%)r(tggggND LIENS. The following provisions relating to the taxes and liens on the Property are a part .of this

Payment. Grantor shall pay when due (and in all events prior to delinquer]cy? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Ibroperty is not jeopardized. If & lien
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Loan I:lo (Continued)

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbranceés other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedmtg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the "Existing
Indebtedness™) arc a part of this Mortgage. |

Existing Lien. ine lien of this Mortgage securing the Indebtedness may be secondary and inferior to an |
existing lien, Grap.or expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and 1o pravent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, o 7.0y default under any security documents for such indebtedness.

Default. If the payment of ary installment of principal or.any interest on the Existing Indebtedness is not made
within the time required by ihe note evidencing such indebtedness, or should a default occur under the
Instrument securing such inzeotedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtzdress secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in derauk.

No Modification. Grantor shall not ercer into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority. over this Mortgfa e %y which that agreement is modified, amended,
extended, or renewed without the prior wrilten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security 2graement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatiri¢ to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemyration, Lender may at its election require that all or any
ortion of the net proceeds of the award be appliea-to.ihe Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean ipe award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectinn with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grartor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaiy to_dafend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel o1 i*ts.own choice, and Grantor will deliver or
ca}:tge. tot_be delivered to Lender such instruments as may be requesie. by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRIVIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monﬂage and take whatever other action is requested by Lencer «o-perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as das.ribed below, together

- with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Moriuage.

Taxes. The followini; shall constitute taxes to which this section applies: (a) a specific tax_upon this type of

Mo.rtﬁage or upon all or any part of the Indebtedness secured by this Mortgage:; 8)) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortga%e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% sp?m ic tax on ali or any portion of the Indebtedness or on payments of principal and interest made by
rantor. _

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below*, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
E;) pays the tax before it becomes delinquent, or (b) contests the tax as Browded above in the Taxes and
t le{\s gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECU_RiTY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security A?.reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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Loan No (Continued)

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within"any grace period tprovrded therein, including without limitation
Iar:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing s0, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of th’s Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: () cures the
failure within fifteer (15) days; or (%) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to'ciire the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce conpliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereater,
Lender, at its option, may excrcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by ‘av:

Accelerate Indebtedness. Lenriei shall have the right at its option without notice to Grantor to declare the
entire ng(ebtedness immediately 2ur."and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all ¢r anv part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uriferm Commercial Code.

Collect Rents. Lender shall have the right, wittout notice to Grantor, to take possession of the Property and
collect the Rents, mcludunq amounts past duiz and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furthziance of this right, Lender may require any tenant or other
user of the Property to make payments of rent o1 use fees directly to Lender. [f the Rents ‘are collected by
Lender, then Grantor urevocabl%/ designates Lender &s Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor-¢nd. to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper crounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, ty ugent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed-as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Progerty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, arJ to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receiversiip. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if periniie” by law. Lender's right to the
appointment of a receiver shall -exist whether or not the apparent vaise of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquziify a person from serving as a
receiver.

Elr::dilgial Frct:reclosure.' Lender may obtain a judicial decree foreclosing Grantor's inte est in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgmeit-for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from tha exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by a_inr\_lf party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the |[Jargl’s rights otherwise to demand strict comi)liance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to. enforce any of the terms of this

09996198 -
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

LILLIAN C. CELIS

INDIVIDUAL ACKNOWLEDGMENT

staeor L LAY N | ‘
= ) "OFFICIAL SEAL"
) 58 VENUS MEADOWS
Notary Public, State of [Hinoi
county of (O A e ) My Commission Exp, 0729/2003

On this day before me, the undersigned Notary‘ublic, personally appeared LILLIAN C. CELIS and JOEL C.
CELIS, to me known to be the individuals described i- and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act.ard deed, for the uses and purposes therein mentioned.

Given )nder my hand 4nd official seal this 6\7 LHh day of ng_r , 199
o N (0P pessian_59€0 0 Supses Bt 1

Notary Public in and for the State of 2"~

My commission expires 7"0??"03
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