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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on February c? , 2009, The
Mortgagor is ADJUSTABLE CLAMP COMPANY ("Mortgagor"). This Security Instrument is
given to GREGORY A. FRIEDMAN, residing at 450 South Drive, Elmhurst, Illinois 60126
("Mortgagee").

RECITALS:

A. isrigagor is the owner and holder of fee simple title in and to the real estate
desciived hereinbelow and by this reference made a part hereof.

B. Mortgage: has previously or, concurrently herewith, executed and delivered to
Mortgagee a Sesured Installment Note dated February © |, 2009 made payable to
the order of Mortgegec in the amount of $400,000.00 (the "Note").

For this purpose, Mortgagor does hereby mortgage, grant and convey to Mortgagee the
property commonly known as 1515 W. Hubsard Street, Chicago, Hlinois 60642, PIN 17-08-135-018
(the "Property") more particularly described ag follows:

Lots 17 and 18 in Waller's Subdivisicn of Block 20 in Bickerdike's Addition
to Chicago in Section 8, T.39N., R 14 E_uf the 3" Principal Meridian in
Cook County, [llinois

TOGETHER WITH all the improvements now or hereafie: erected on the Property, and all
casements, rights, appurtenances, rents, royalties, mineral, oil and gasi1glits and profits, water rights
and stock and all fixtures now or hereafter a part of the Property. All 1epiacements and additions
shall also be covered by this Security Instrument as the "Property." The forcgoing notwithstanding,
this Security Instrument shall not attach to Mortgagor's machinery and/or equinment located at the
Property.

MORTGAGOR COVENANTS that Mortgagor is lawfully seised of the estate hereby
conveyed, that Mortgagor has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record of which there are none having
priority over this Security Instrument. Mortgagor warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.
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UNIFORM COVENANTS. Mortgagor and Mortgagee covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE
CHARGES. The principal of and interest on the debt evidenced by the Note, including any
prepayment and late charges due thereunder, shall be promptly paid when due.

2. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all
payments received by Mortgagee under Paragraph 1 shall be applied: first, to late charges due under
the Note; second, to interest due; and last, to principal due.

3. ~HARGES; LIENS. Mortgagor shall pay all taxes, assessments, charges, fines and
impositions attripwite ble to the Property which may attain priority over this Security Instrument, and
leasehold payments(or ground rents, if any.

Mortgagor shall giomptly discharge any lien which has priority over this Security Instrument
unless Mortgagor: (a) agrees iy -riting to the payment of the obligation secured by the lien in a
manner acceptable to Mortgagee; (b) contests in good faith the lien by, or defend against
enforcement of the lien in, legal preceedings which in Mortgagee™s opinion operate to prevent the
enforcement of the lien or forfeiture of a1y part of the Property; or {c) sccures from the holder of the
lien an agreement satisfactory to Mortgagzsubordinating the lien to this Security Instrument.

4. HAZARD INSURANCE. Morigagor shall keep the improvements now existing o
hereafier erected on the Property insured against '0ss by fire, hazards included within the term
"extended coverage" and any other hazards for which Meifzagee requires insurance. This insurance
shall be maintained in an amount at least equal to the amourtowed to Mortgagee at any given period
under the Secured Installment Note.

All insurance policies and renewals shall include a staridald mortgage clause insuring
Mortgagee as an additional insured.

Unless Mortgagee and Mortgagor otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damage, if the restoration or repairis economically
feasible and Mortgagee’s security is not lessened. If the restoration or repair is not economically
feasible or Mortgagee’s security would be lessened, the insurance proceeds shall be appiied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within thirty (30) days a notice
from Mortgagee that the insurance carrier has offered to settle a claim, then Mortgagee may collect
the insurance proceeds. Mortgagee may use the proceeds to repair or restore the Property or to pay
sums secured by this Security Instrument, whether or not then due. The thirty-day (30-day) period
will begin when the notice is given.

Unless Mortgagee and Mortgagor otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the payments referred to in Paragraph 1 or
change the amount of the payments. If, under Paragraph 15, the Property is acquired by Mortgagee,
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Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Mortgagee to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall not
destroy or damage the Property or allow the Property to deteriorate or commit waste.

0. PROTECTION OF MORTGAGEE'S RIGHTS IN THE PROPERTY;
MORTGAGE INSURANCE. If Mortgagor fails to perform the covenants and agreements
contained in.this Security Instrument, or there is a legal proceeding that may significantly affect
Mortgage<’sr.ghts in the Property (such as aproceeding in bankruptcy, probate, for condemnation or
to enforce laws oi regulations), then Mortgagee may do and pay for whatever is necessary to protect
the value of the Property and Mortgagee’s rights in the Property. Although Mortgagee may take
action under this Pacagraph 6, Mortgagee does not have to do so.

Any amounts disbursed by Mortgagee under this Paragraph 6 shall become additional debt of
Mortgagor secured by this Seeqrity Instrument. Unless Mortgagor and Mortgagee agree to other
terms of payment, these amounts-shall not bear interest and shall be payable upon notice from
Mortgagee to Mortgagor requesting-payment.

7. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnnation or other taking of any part of the Property, or
for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Mortgagee.

In the event of a total taking of the Property, tlie-proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due,-with any excess paid to Mortgagor. In
the event of a partial taking of the Property, unless Mortgagor aind Mortgagee otherwise agree in
writing, the sums secured by this Security Instrument shall be rediucad by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sunsszcured immediately before
the taking divided by (b) the fair market value of the Property immedizielv before the taking. Any
balance shall be paid to Mortgagor.

If the Property is abandoned by Mortgagor, or if, after notice by Mortgages t Mortgagor that
the condemnor offers to make an award or settle a claim for damages, Mortgagor fa1!s o respond to
Mortgagee within thirty (30) days afier the date the notice is given, Mortgagee is duthorized to
collect and apply the proceeds, at his option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Mortgagee and Mortgagor otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date o the monthly payments referred to in Paragraphs
1 and 2 or change the amount of such payments.

g, MORTGAGOR NOT RELEASED; FORBEARANCE BY MORTGAGEE NOT
A WAIVER. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Mortgagee to any successor in interest of Mortgagor
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shall not operate to release the liability of the original Mortgagor or Mortgagor’s successors in
interest. Mortgagee shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Mortgagor or Mortgagor's
successors in interest. Any forbearance by Mortgagee in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

9. SUCCESSORS AND ASSIGNS BOUND. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Mortgagee and Mortgagor,
subject to the provisions of Paragraph 13.

10. ~ MOTICES. Any notice to Mortgagor provided for in this Security Instrument shall
be in accordance with the "Notices" provision of the Settlement Agreement between Mortgagor and
Mortgagee (Paragraph VII).

11.  GOVERMING LAW; SEVERABILITY. This Security Instrument shall be
governed by federal law and the Iaw of the jurisdiction in which the Property is located. Inthe event
that any provision or clause of this"Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end, the provisions of this Security Instrument
and the Note are declared to be severable.

1.  MORTGAGOR’S COPY. Mortigagor shall be given one conformed set of copies of
the Note and of this Security Instrument.

13. TRANSFER OF THE PROPERTY O2-A BENEFICIAL INTEREST IN
MORTGAGOR. If all or any part of the Property or any interest 1n it is sold, transferred or assigned
(or if a beneficial interest in Mortgagor is sold or transferred end Mortgagor is not a natural
person(s)) without providing prior written notice to and obtaining Mor gagee’s prior written consent
to such sale, transfer or assignment, Mortgagee may, at his option, require iinmediate payment in full
of all sums secured by this Security Instrument and Mortgagor shall pay Mortgagee all sums secured
by this Security Instrument. However, this option shall not be exercised by Mortgagee if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
The notice shall provide a period of not less than thirty (30) days from the date the notice is delivered
or mailed within which Mortgagor must pay all sums secured by this Security Instrument. If
Mortgagor fails to pay these sums prior to the expiration of this period, Mortgagee may invoke any
remedies permitted by this Security Instrument without further notice or demand on Mortgagor.

14. MORTGAGOR’S RIGHT TO REINSTATE. If Mortgagor mects certain
conditions, Mortgagor shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) five (5) days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
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Those conditions are that Mortgagor: (a) pay Mortgagee all sums which then would be due under
this Security Instrument and the Note had no acceleration occurred; (b) cure any default of any other
covenants or agreements; and (c) pay all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney's fees, expenses, costs and costs of title evidence.
Upon reinstatement by Mortgagor, this Security Instrument and the obligations secured hereby shall
remain fully effective as 1f no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Paragraph 13.

15, ACCELERATION; REMEDIES. Mortgagee shall give notice to Mortgagor
prior to acceleration following Mortgagor’s breach of any covenant or agreement in this
Security Euztrument (but not prior to acceleration under Paragraph 13 unless applicable law
provides oth<rvise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (¢j = date not less than fourteen (14) days from the date notice is received by
Mortgagor in which ¢ financial default (i.e., failure to make a timely payment to Mortgagee
under the Secured Irstai!ment Note) must be cured and thirty (30) days from the date the
notice is received by Morigagor in which a non-financial default must be cured; and (d) that
failure to cure the defaul: cp-or before the date specified in the notice may result in
acceleration of the sums securzud by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propei¢y. The notice shall further inform Mortgagor of the right to
reinstate, after acceleration, and thc zight to assert in the foreclosure proceeding the non-
existence of a default or any other defensc of Mortgagor to acceleration and foreclosure. If the
default is not cured on or before the date specificd in the notice, Mortgagee, at his option, may
require immediate payment in full of all sunis secured by this Security Instrument without
further demand and may foreclose this Secrrity Instrument by judicial proceeding.
Mortgagee shall be entitled to collect all expenses incv2rzd in pursuing the remedies provided
in this Paragraph 15, including, but not limited to, reasonaszble attorney's fees, expenses, costs,
and costs of title evidence.

16.  RELEASE. Upon payment of all sums secured- by this Security Instrument,
Mortgagee shall release this Security Instrument without charge to Mortgagor. Mortgagor shall pay
any recordation costs.

17. WAIVER OF HOMESTEAD. Mortgagor waives all right of homiesicad exemption
in the Property.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained
in this Security Instrument executed by Mortgagor and recorded with it.

ADJUSTABLE CLAMP COMPANY

By: X%‘%Q@ A)WEZ/Z\%

Name: Xizenr N [f)asie e
Title:  ecspan 7
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YERIFICATION

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

Thisis to certify that R OBERT © . \WOLSTE P- TR, 8 PRESIDENT
of Adjustable Clamp Company, personally known to me to be the same person whose name is
subscribed to.ine foregoing Mortgage, appeared before me, a Notary Public, this Qﬂ_ day of
February, 2009 and zXpressly acknowledged to me the execution of the foregoing instrument as
his/her free and voluntary 2¢i and as the free and voluntary act of Adjustable Clamp Company, for

the uses and purposes therein set fords,

Y S~

NOTARY PUBLIC

My commiission expires: | ( / M~/ L O
7 7

" OFFICIAL SEAl g
ALICE ORME

NOTARY PUBLIC, STATE OF ILLIDIS 2
MY COMMISSION EXPIRES 11.24-2017 ¢




