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MODIFICATION & EXTENSION OF PROMISSORY NOTE & MORTGAGE

This modification and extension of Promissory Note and Mortgage (“Agreement”) is
entered mto as of the 27 day of Depcinber, 2008, by and between Park Ridge
Community Bank (“Lender”) and ASG Development LLC, Svetlana Lapan, Alexandr
Elperin and Galina Ikloy (individually and collecr: vely, the “Borrower™).

WHEREAS, Lender, has loaned to Borrower the sunt o1’ no more than Three Million Nine
Hundred Eighty Five Thousand and 00/100ths Dollars ($3 585,000.00) at any time, (the
"Loan”) as evidenced by a Promissory Note dated April 27, 2047 (the "Note"), and secured
in part by a Mortgage and an Assi gnment of Rents both dated Apel 77,2007 and recorded in
the office of the Cook County Recorder, linois, as Document Nurabers0712750014 and
0712750015, respectively, (the "Collateral Documents"). The Collatera) Documents cover
the following described premises.

SEE ATTACHED EXHIBIT “A”

COMMON ADDRESS: 5757 SHERIDAN ROAD UNIT #1 8C, CHICAGO, TL 60660
PERMANENT TAX NUMBER: 14-05-407-016-1150

WHEREAS, the Borrower has requested, and Iender has agreed to an extension of the
maturity and a modification of the terms and conditions of the aforesaid Loan,

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of

which is hereby acknowledged, the parties hereto agree to modify and extend the Note and
Collateral Document as follows:
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I. The urLJdINnQIIb:a]E:J cg;‘!‘ ﬁ\teITs cgr%ng;)TIh:)meYMillion Six Hundred

Thirty Eight Thousand Three Hundred Seventy Six and 56/100hs ($3,638,376.56).

2. The maiurity of the Note is hereby extended from December 27, 2008 to March 27,
2009, all documents executed pursuant to the Loan are amended accordingly.

3. An additional One Hundred Twenty Thousand and 00/100ths Dollars ($120,000.00) is
being advanced under the terms and conditions of the Loan and will be used to fund

4. The credit limit on the subject line of credit is hereby increased from
$3,985,000.00 to $4,105,000.00.

5. The-efinition of the “Note” in the Collateral Documents is amended by deleting
*$3,925,000.00” and substituting “54,105,000.00”.

6. The maximumn principal amount of Indebtedness secured by the Mortgage, as set
forth in the Mortgage, is increased to $4.,105,000.00,

7. Borrower also grants Leade- a security interest in any deposit accounts that Borrower
(or any of them) have now 4 in the future with Lender. Ifa Regular Payment on the
Note is not received within 10 d2ys after the “Payment Due Date” shown on your
periodic statement, Borrower acj mowledges that Lender may withdraw funds from
any of Borrower’s deposit accounts (o p4ay a delinquent Regular Payment. However,
Lender has no obligation to use funds 'n Borrower’s deposit accounts to pay a
delinquent Regular Payment, and if Lender 2o2s not use funds in Borrower’s deposit
accounts to pay a delinquent Regular Paymerit Lender can enforce any of the
“Lender’s Rights” set forth in the Note.

8. Borrower further agrees 10 pay any and all costs which Yiave been paid or incurred to
date or may in the future be paid or incurred, by or on behal? o7 the Lender, including
attorney’s fees, in connection with any lawsuit, arbitration or matter of any kind, to
which borrower is a party, all of which costs shall be secured by aay and all property
that secures repayment of the Loan,

All other terms and conditions of the Note, the aforesaid Collateral Documents, ang _other
documents exccuted pursuant to the Loan, are hereby incorporated by reference and.in all
respects, except as hereby modified, shall remain unchanged and continue in full force and
effect.

Borrower represents and warrants that (a) there has been no default under the Note,
Collateral Documents or any other Loan document, nor has there been an event, which is

continuing, which might mature into a default; (b) there has been no adverse change in the
financial condition of the Borrower, or any of them, or any other person(s) or entity(s) that
are obligated on the Loan, whether directly or indirectly, absolutely or contingently, jointly
or severally, or jointly and severally; and (c) there has been no diminution in the value of the
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be read as though one, and they shall have the same force and effect as though all of the
IN WITNESS WHEREQF, the parties hereto have signed, sealed and delivered this
Agreement asof the 27™ day of December, 2008.

BORROWER:

ASG DEVELOPMENT Li¢

Svetlana Lapan,
Development [.1.C

X

-
Alexandr Elperin, Member of ASG
Development LLC

X

-
Galina Tklov, Member of ASG
Development LLC

Alexandr Elperin, Individually

X
(alina Iklov, Individually
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Borrower, by execution of this Agreement, hereby reatfirms, assumes and agrees to be bound
by all of the obligations, duties, rights, representations, warranties, covenants, terms and
conditions that are contained in the Note, the Collatera] Documents, or any other Loan
documents,

IN WITNESS WHEREOQF, the parties hereto have signed, sealed and delivered this
Agreement as'of the 27" day of December, 2008.

BORROWER:

ASG DEVELOPMENT Lix<"

X

-
Svetlana Lapan, Member of ASG
Development LLC

X C/“‘//(//{L///;z e

Alexandr Elperin, Member of ASG
Development LLC

X
Galina kKlov, Member of ASG
Development LILC

X
Svetlana Lapan, Individually

Alexandr Elperin, Individually

X
Galina Tklov, Individually
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property securing the Loan.

Borrower, by execution of thig Agreement, hereby reaffirms, assumes and agrees to be bound
by all of the obligations, duties, rights, representations, warranties, covenants, terms and

conditions that are contained in the Note, the Collateral Documents, or any other Loan
documents.

one of such Counterpart Signature Pages. All of such Counterpart Signature Pages shall
be read as though one, and they shall have the same force and effect as though all of the
Signersdiad signed a single Signature Page.

IN WITNESS WHEREOF, the parties hereto have signed, scaled and delivered this
Agreement as'0f the 27" day of December, 2008.

BORROWER:

ASG DEVELOPMENT Li(

X

-_
Svetlana Lapan, Member of ASG
Development LLC

X

—_———
Alexandr Elperin, Member of ASG
Development LIC

Galina Tklov, Member of ASG
Development LLC

X
Svetlana Lapan, Individually

X
Alexandr Elperin, Individually

X /4% Y

Galina Iklov, Individually
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X

Galina Ikhiov, Also Known as
Galina Iklov

PARK RIDGE COMMU ITY\T\NK

A T ) N
Bx__ AN (¥,
Geraldine Ccoye
A ~
Attest; A~ ‘ \A ) (MJ/L_

— TNDFHDBARACKO
(STATE OF ILLINOIS) /Tg
) SS. ,

COUNTY OF COOK )

otary Pubiic in and for said County in
the State aforesaid, DO HEREBY CERTIFY #fat Svetlana Lapar_is personally known to me
ubscribed to the forezoing instrument, appeared
owledged that she signed, sealed and delivered the said

instrument as her free and volu ary act, for the uses and purposes therein ¢t forth.

mrission expires
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X

Galina Tkhlov, Also Known as
Galina Iklov

X

Volf Tkhlov, Also Known as Vulf
Ikhlov

PARK RIDGE COMMUN BANK

~a ;&Q}JN\E W

Geralgline Ccofer, Vice Preside
r

Attest: M !d ( ':""‘L

Mark A. Cisek, Assistant Vice President

INDIVIDUAL ACKNQOWLEDGMENT
(STATE OF ILLINOIS)

) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Pabviic in and for said County in
the State aforesaid, DO HEREBY CERTIFY that Svetlana Lapar'is personaily known to me

to be the same person whose name are subscribed to the forebire instrument, appeared

[ (=

Given under my hand and Notary Seal this 27% day of December, 2008.

*

By: | Residing at C,l’\ €

Notary Public in and for the State of

.OFIQEE&R SEAL
S S ivkind
Notary Public.cSotuate of Winois

. nty
! My CommI'SSiOﬂ Expires Janany 2 son
W ’

T et i g

My commission expires
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(STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

therein set forth.

Given under my hfnd and Notary Seal this 27" day of December, 2008.

Residing at MMJ
N gt

By \\S\P
Notary Publicinjand for the State of Al

My commission expires 'Aﬁh\/ \§ £ I/Oﬁ
S AN A P

INDIVIDUAZ ACKN OWLEDGMENT
(STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

I, the undersigned, & Motary Public in and for said County in
the State aforesaid, DO HEREBY CERTIFY that Volt khlov, also known as Vulf Ikhlov, is
personally known to me to be the same person whose name 2ve subscribed to the foregoing
Instrument, appeared before me this day in person and acknewledged that he signed, sealed
and delivered the said instrument as his free and voluntary act| @r the uses and purposes
therein set forth.

Given under myshand and Notary Seal this 27% day of December, 2008,

Y
Jz// Residing at ?/5"'9'

Notary Public in and for the State of Q&

-~

My commission expires ' Ly b

iy i cxn o

Notary Public, State of Mincis
My Commission Expies Apei 18, 2009
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) SS.
COUNTY OF . )

(STATE OF

Given under my hand and Notary Seal this 27" day of December, 2008.

PR n
Byzléﬂ_ﬁ%}@%dmg Y03 (i hoey O Jeebeld Tt 60073

Notary Public,in and for the State of ﬁ) _[//mo /5 N ,
My commission Sxpires e 44 24 1‘/’&0/@2

2e 3 ANTON ALEXANDER TSYBULSKY
OFFICIAL SEAL

; ) Notary Pubiic, State of lllinois

) My Commission Expires

4 March 24, 2012

“LIMITED TIABILITY COMPANY AC NT
(STATE OF ILLINOIS)
) SS.
COUNTY QF COOK

On this 27™ day of December, 2008, before
appeared Svetlana Lapan, Member of A
member or designated agent of the J
instrument and acknowledged th

;the undersigned Notary Public, personally
Development (LLC and known to me to be
ited liability company 13} executed the foregoing
aid instrument to be the free and voluntary act and deed
of the limited liability companiy, by authority of statute, its articles of erganization or its
operating agreement, for #é uses and purposes therein mentioned, and o1 opsh stated she is
authorized to execute#4id instrument and in fact executed it on behalf of the limited liability
company.

By: Residing at

Notary Public in and for the State of

ommission expires
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@ Notary Public in and for said County in
fat, Alexandr Elperin, is personally known to
¢"subscribed to the foregoing instrument, appeared
r6wledged that he signed, sealed and delivered the said
instrument as his free and volunts act, for the uses and purposes therein set forth.

Residing at
-_

Notary Pablic.in and for the State of

—_—_—

on expires
-

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
(STATE OF ILLINOIS)
) SS.
COUNTY OF COOK

On this 27" day of December, 2008, before me, the unsersigned Notary Public, personally
appeared Svetlana Lapan, Member of ASG Development LLC; and known to me to be
member or designated agent of the limited liability company fitat executed the foregoing
instrument and acknowledged the said instrument to be the free ard voluntary act and deed
of the limited Hability company, by authority of statute, its articles'of organization or its
operating agreement, for the uses and purposes therein mentioned, and 611 onil stated she is
authorized to execute said instrument and in fact executed it on behalf of the liniited liability
cotpany.

By: E%AAKL ‘ ill@ﬂé , Residing at CL!C( 3(‘3

Notary Public in and for the State of

My commission expires ‘OFFICIAL SEAL®

gor Rivkind
Notary Public, State of Iinoig
Cook Cou

My Commiasion Explres'?gnuary 2,2013
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(STATE OF ILLINOIS)
) SS.
COUNTY OF COOK

limited liability company, by authority of statute, its articles of organization or jts operating
agreement, for the uses and purposes therein mentioned, and on oath stated she is authorized
to execute said insgrument and in fact executed it on behalf of the limited liability company.

pd Residing at I DNl fod

\ ‘1 N WY/M‘LJ T
Notary Pubhc injand for the State of D

My commission expires 14 "OFFICIAL SEAL

T LIMITEDHAR
(STATE OF )

) SS.
COUNTY OF
On this 27" day of December, 2008, before me, th ndersigned Notary Public, personally
appeared Alexandr Elperin, Member of ASG Difeicpment LLC, and known to me to be
member or designated agent of the limited ability <oinpany that executed the foregoing
Instrument and acknowledged the said ipsfrument to be the free and voluntary act and deed
of the limited liability company, b authority of statute, it5 articles of organization or its
operating agreement, for the use§ and purposes therein mentioved;, and on oath stated he is
authorized to execute said #fStrument and in fact executed it on beh=iT 4f the limited liability
company.

By: Residing at

_——

Notaty Public in and for the State of

My commission expires
-
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(STATE OF ILLINOIS
) SS.
COUNTY OF COOK

On this 27" day of December, 2008, before me, the dersigned Notary Public, personally
appeared Galina Iklov, Member of ASG Development LLC, and known to me to be member
or designated agent of the limited liability cory fany that executed the foregoing instrument
and acknowledged the said instrument to ¢ the free and voluntary act and deed of the
limited liability company, by authority g statute, its articles of organization or its operating
agreement, for the uses and purposes-therein mentioned, and on oath stated she is authorized
to execute said instrument and in fact exccuted it on behalf of the limited liability company.

By: Residing at

_—

Notary Public i and for the State of

My contmission expires \

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

(STATEOF T (- )

» ) SS.

COUNTY OFC O

On this 27% day of December, 2008, before me, the undersigned Notary Public, personally
appeared Alexandr Elperin, Member of ASG Development LLC, and known to me to be
member or designated agent of the limited liabilit coiapany that executed the foregoing
Instrument and acknowledged the said instrument to be the free and voluntary act and deed
of the limited liability company, by authority of statute, it5 articles of organization or 1ts
operating agreement, for the uses and purposes therein mentioned; and on oath stated he 1s
authorized to execute said instrument and in fact executed it on behaiiof the linvited liability
company.

9 . o
By:CZaéE‘ Q@ /4-1:) ing at Wq-,é‘, 4 ({r’/fc /é; Tl écolk

Notary Public in and for the State of L 1m0 i}l\ ;
R £l )
My commission expires /%zrd LE Y A

YBULSKY

. N ALEXANDER T8

NN ODEFICIAL SEAL
I Notary Public, State of liin ;

§ My Commission Expire

March 26, 2012




0909634042 Page: 13 of 14

UNQEEIGIAL GOPY

STATE OF ILLINOIS)

) SS.
COUNTY OF COOK )

names are subscribed to foregoing instrument, appeared before me this day in person and
severally acknowledged that as such officers, they signed and delivered that said instrument
of said banking corporation and caused the corporate seal of said banking corporation to be
affixed thereto, pursuant to authority given by the Board of Directors of said banking
corporation, as their free and voluntary act, and as the free and voluntary act and deed of said
bankixg corporation, for the uges and purposes therein set forth.

Given under riy hand and Notary Seal this 27" day of December, 2008.

By: 2&’&4;@{ / ‘é;ﬂ ! _{);‘g&i,@{@ Residing at/5,

Notary Public in and for the Stare 5¢ l /

My commission expires 05 -5 =) 4// QFFICIAL SEAL

MARIA SANNASARDO
NOTARY PUBLIC . STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/05/11

VW Ty

PSR A s e a

This document prepared by Katherine M. Hoffman, Loan Specialist of Pk Ridge
Community Bank, 626 Talcott Road, P.O. Box 829, Park Ridge, IL. 60068

MAIL TO: PARK RIDGE COMMUNITY BANK, 626 TALCOTT ROAD, P.0. BOX 829,
PARK RIDGE, ILLINOIS 60068
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EXHIBIT ™A™

UNIT 18C IN 5757 SHERIDAN ROAD CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESGRIBED REAL ESTATE:

COMMENCING AT THE IN TERSECTION OF THE EAST LINE OF SHERIDAN ROAD AS
WIDENED AND THE NORTF TINE OF LOT 13 IN BLOCK 21 IN COCHRAN’S SECOND
ADDITION TO EDGEWATER IN THE EAST FRACTIONAL % OF SECTION 5, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE T HIRD PRINCIPAL MERIDIAN, THENCE EAST 230 FEET
ALONG SAID NORTH LINE AND THE 5AM NORTH LINE EXTENDED EAST, THENCE
SOUTHEASTERLY 99.26 FEET, MORE OR LESS, TO APOINT IN THE SOUTH LINE EXTENDED
EAST OF LOT 14 IN BLOCK 21, AFORESAIL, WHICH POINT IS 236.4] FEET EAST OF THE
EAST LINE OF SHERIDAN ROAD AS WIDENEE, THENCE WEST ON SAID SOUTH LINE
EXTENDED AND ON THE SOUTH LINE OF SAID LT, AFORESAID, A DISTANCE OF 236.41
FEET TO THE EAST LINE OF SHERIDAN ROAD AS WIDENED, THENCE NORTHERLY [N A
STRAIGHT LINE ALONG SAID EAST LINE OF SHERIDAN.ROAD AS WIDENED 99.03 FEET
MORE OR LESS TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINTUM
RECORDED AS DOCUMENT 243 84882, AS AMENDED FROM1IME 70 TIME, TOGETHER
WITHITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EVEMENTS,

COMMON ADDRESS: 5757 SHERTDAN ROAD DNIT 18C, CHICAGO, II. 60660

PERMANENT INDEX NUMBER: 14-05-407-016-1150



