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This Mortgage prepared by: J STUDZINSKI
150 W. Wilson Street
Palatinz, IL 60067

= BANK.
N ORTGAGE

1203 KINGSLEY, ARLINGTON HEIGHTS, IL 60004 (referr2d to below as "Grantor"); and Harris Trust and
Savings Bank, whose address is 111 W. Monroe Street, PO, Box 755, Chicago, IL 60690 (referred to below

as "Lender"). :

1
GRANT OF MORTGAGE. For valuable consideration, Grantor morigzges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures 2l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK Couniy, State of lilinois {the "Real

Property"):
LOT 61 IN CREEKSIDE UNIT 2, BEING A SUBDIVISION IN SECTION 6, TOWNSH!? 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1203 KINGSLEY, ARLINGTON HEIGHTS, IL  60004.
The Real Property tax identification number is 03-06-112-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated
September 18, 1999, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index,
The index currently is 8.250% per annum, The interést rate to be applied to the outstanding account balance




1 84

UNOFFICIAL COPY

SIN3H 3HL NI 1S3HIINI MIi:IﬁOES JHL ONV SIN3Y J0 LNIWNDISSY 3HL ONIGNTINI ‘TOVOLHOW SIHL

*Auadoid 8yl WOJ) PAALIDP SHJBUSY JBYI0
pue ‘syoid ‘SoieAo) ‘S8NSS| ‘B0 ‘SONUSASI ‘SIUAI 3NN} pue Juasad ||B SUBSW ,SIU8Y, PJOM YL "SJuaY

*SSOUP3IGAPU| B4} YIM LDIIBULOI Ul painoaxe ‘Bunsixs
JOYeaJaY JO MOU JAYIAUM ‘SJUBWINJ0P PUE sjudwaasbe 'suswnisul JBylo |[B pue I18NJ} JO SPasp ‘soffefuow
'siuswaaibe Aundas ‘senuesent ‘sjuswaaibe [eluswuoiAue ‘sluswddibe Ueo| ‘sjusuisalbe upaJo ‘'saou
Ajossiwoid [[B UOIBNUN| INOYNM SPNdUl pue UBSW ,SIUSwndoq Pole@H, SPiom ayj ‘sjuswndog pIjeidy

7 ‘uonoss ,abebuop Jo ey,
au} ul anoge paguassp swbu pue sisassiul ‘Auedoid syl uesw Jfuadoid feay, spiom ayl -Ausdoid [esy

‘Auadosd [eUOSIad dUl pue Auadoid [eay eyl AjeAild9]|0d suedw ,Auadoid,, Plom Byl *Apadoud

-Kuadolg ay) Jo uonisodsip Jaylo 1o ajes Aue wioJ) (swniwaid Jo spunjsl
pue spe@doid 8dueinsul |fe uoleyw| nouum Bupnjour) spaasold (B yum Joyiebo) pue !Auadosd yons jo
* AUR ‘JO} SUOIN}ISONS Jje Nue ‘jo sjuawadeldal |8 ‘) SUOIPPE-pue ‘Slied 'SUOISSBIJE |(B LM Jayyabo) ‘Auadold
fesy 8yl 0] PaXIYye JO PPUTRUE IOYESJ8Y 10 MOU PuB ‘JOJUBID AQ PaUMO JBYESIAY JO MOU fuadoud . [euosiad

JO S9IOIUE JOYl0 pue ‘edimyry ‘Juswdinbs e uesw . ,Ausdolgd [euosiod, Spiom 8y

‘suay pue Auadoigq rzucsiad ayl o1 Buneal suo!su\djd 158181U1 A1UNDas pue SUBWUBISSE |2 uoienw!|
INOYIM SBpN|oUl pue ‘1opud pue Jojuels) ussmiaq dbeblon siy) suesw ,o6ebuopy, piom 8yl -abebuop

-abebuop siyy Jopun aabelbuow ay) s
Jopua ayL ‘subisse pue S10SS830Ns 3V Bueq SBUABS pueISni) SLIBH SuBaW ,JBpud, PJOM Byl “Japud

'oo'ogz‘Lés pa2oxa ‘abebuopw ay) Jo Ajnaas ay) pajoud
0} pasueape swns Buipnjoul jou ‘abebuop Ay Aq paindas ssaupllgepu] JO junowe jedipuud ayy |jeys
awn ou Jy "dduefeq ajeipauudul Aue pue aAuGd D301A0Ld sB Jwi §pal) ay) 0} dn 019z wouy awn 0] 2w

woJj Juawaaby upal) ayy Japun Bujpuelsino adusieq ay} salngas abebuoy S} 1@yl JapuaT pue Jojuels ’
JO uouUA Ay S1 }| -Juawaa.by Upal) dul Ul PApILOIG Se HWIT IPal) 3y} PIAXA Jou |[eYyS ‘ydesBesed
siy} w1 papinosd se pasueape 10 papuadxa sjunowe i, pue ‘sabieyo Jayjo ‘sabesano Atejodwa) Aue -

quawaaiBy JpalD ay) Ul papincid se wins 10 aje) J|QELIEA 10 Paxyy € e, ddueleq yons uo sabieyo aoueuy

Buipnjouy jou ‘awny auo Aue je Huimo asuejeq buipuelsino [C40) a4} 1oy} uonepwi) ay) o} 12Agns ‘sumy o} -

awn woJ apewas pue ‘piedas ‘apew aq Aew SIJUBAPE YING ‘S}uawNd0Q pIleRY pue Wby Ipal)
ay} Jo suua) 3y} |e ypm sajidwos sojuesn se Buo] 0s JojuelD O} SaCUBAPE d4EW 0} JapuaT sajebiqo
1paIo 30 aui Buinjoads ayy -abeBpol s1y) JO UONNIAXD Y] JO 2P0 By JO SE Ipew SJom dJUBApPE
aimny yans Ji Se Juaxa swes ay} o} abebuoy syl jo ajep Yy} wou sJ0a4 [n7) Muamy uiypm uswadlby
WPa19 Yl Japun Jojuesn o} aoueape Aew SOpuUIT Yolym Sjunowe unyr;Aue osie Inq “quawaalby

pal) |y} J3pun Jojueiy) 0} paoueApe Apuasazd sey Japua YIIUm Junowe ayj /1o JoU 3nd3S |jleys pue ‘
§pa19 jo auy] Buiajonal e S2and9s ab6eBUOW Sy} ‘uolienw| oYM ‘Aeapoads  ‘aBzouop Siyl Ul papiaoid -
Se SIUNOWER YoNs Uo 1saJalul yum saylaboy ‘abebuow s Japun Jouess) Jo suolleblqe.2uiousd o} JspusT Aq

paunou| sesuadxa 10 JoeIn) jo suonebiqo abieydsip ol japus Ag padueApe o papuadxe sunowe Auge pue

Walweaiby upasD ayl Japun aiqehed 1saisiul pue [ediduld |[B SUBSW ,SSBUP3IGEPUL, PIOM BU[ _‘3SAUP3Iqapu] -

‘Auado.d [BaY @Y1 UO UONONIISUOD JOYI0 pue sluswade|dal
‘suolippe ‘saml|ioe) 'Auadoid 1ESH SUYl U0 paxwye sawoy B|iqouw , ‘saimonns ‘sbuiping ‘swawencidui
aJmn) pue Bunsix® |[e UONBNWI| INOYIM S3PN|oul PUB Sueaw ,Sudwancidw|, PIOM Byl ‘sluswanosdu|

'SSOUPSIGIPU| SY1 YIM UOHDBUUO0I Ul saled uonepowWwWOoIde pUE ‘$31aIns
'sI0JUBJEND SU) JO [[B PUB YB3 LONENWI| INOYWIM SSPNOUI PUB SUESW ,JOJUBJEND, PIOM Syl “lojueleny

-abebuop syl Japun Jobebuow ayl I JOJUBID 3yl Z13S JHVIN SuBsW JOWEBID, PIOM BYL “JOJURID

‘aBeBUOW SIy) Jo LoNDaS ssaupalgapul Bunsix3
3Yl Ul MO[OQ PagUOSap SSBUPaIJOpUl au) ueaW ,Ssaupalqapul Bunsix3, spiom syl "ssSaupdqspul Bunsixy

. _ ‘M| 9|qedldde
AQ pamoje 81t wnwixew dyl 1o weuue 1ad %0008l JO J9SS3| 9yl UBYL 8J0W Sq iRl IS8l By} [[eysS
S3OURISWINIID OU JBPUM "S1B] WnWIXew Buisojo) au) 0} Janamoy 13algns ‘xepu| 8yl 0} [enba 2.l B e 8q [jeus

| -Apadold [euosidd -

o , (panuguo)) ON UeoT
¢ 9bed T IDYHLHOW 6661-81-60

25£96060

el
-




09-18-1999 UN O F F L@lAJE CO PY Page 3

Loan No (Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions;

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Prooerty and collect the Rents from the Property.

Duty to Mairir. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, arJd maintenance necessary to preserve its value.

Hazardous Substarces. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” ‘as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmantal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazeidous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and-warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no (use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wastc or substance by any person on, under, about or from thc_a Property;
(b) Grantor has no knowledge of, or reascri to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () ury use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardouy waste or substance on, under, about or from the Properti;_by
any prior owners or occupants of the Property or ij.any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c, Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, rortractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose i, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such-arivity shall be conducted in _compliance with all
applicable federal, state, and Jocal laws, regulations and ‘oruinances, including without limitation those laws,
regulations, and ordinances described above. Grantor autrorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's-<xpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Moltga(;e. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be consciied to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representctions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for bazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claime 2gainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cos's under any such laws, and™ (b)
agrees to indemnify and hold harmless Lender against any and all clains losses, liabilities, damages,
penalties, and expenses which Lender may directly ‘or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, marufactire, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties” Tri2 provisions of this
section of the Martgage, including the obligation to indemnify, shall survive the paymen? of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Ri?ht to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to aftend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance,®r regulation and withhold compliance
during any proceeding, including aé)propnate appeals, so long as Grantor has notified Lender in writing prior to
doing s¢ and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reasonably ‘satisfactory to Lender, to

protect Lender's interest. 09096342
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Loan No (Continued)

to pay accrued interest, and the remainder, if any, shall be aﬂplied to the principal balance of the
Incjgl:%tecéness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shali be
paid to Grantor,

Unexpired Insurance at Sale. Any une:;bired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintzin Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that world materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required o, take any action that Lender deems appropriate. ‘Any amount that Lender expends in so
domg will bear interest a the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment Ly Grantor. All such expenses, at Lender’s option, will E? be payable on demand, (b) be
added to the balance ci the-credit line-and be apportioned among and be payable with any instaliment payments
to become due during either i} the term of any applicable insurance policy or” (ii) the remainin term of the Credit
Agreement, or (c) be treateu 25 a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This. Mortgage also wi' secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any otherights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be canstrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

\IG'ArI?RANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantoi 'i0ids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumisi7:ices other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in_any title Insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Martgage to Lender. '

Defense of Title, Subject to the exception in the parayraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al. ze:sons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest o1 Lerder under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nomin party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented’in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender st'ch instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gran(or ¢ use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental eatkorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing -indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the sd,mant of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the iistruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgag, <leed of trust, or
other security agreement which has priority over this Mortg}age ?f’ which that agreement is mudified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrjtse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL RUTHORITIES. "The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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Loan No (Continued)

liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the redpa ment terms of
the credit line account. (cR Grantor’s action or inaction adversely aftects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes _death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire lgdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. | ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludlngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ~gainst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%pe ty to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Graniri irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymeit-theraof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or-arar users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are ‘mage, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this si:Sparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lenrien shall have the right to be placed as mort%agee in possession or to have a
recelver appointed to take possessicit of all or any part of the roperty, with the power to protect and preserve
the Property, to operate the Property p:cuedmg foreclosure or sale, and to collect the Rents from the roperty
and apply the proceeds, over and ibove the cost of the receivership, against the Indebtedness. The
mortgagee in ?ossessm;n or receiver muy serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist wusiiier. or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emgteyrient by Lender shall not disqualify a person from serving as a

receiver.

fjhUdE:ia' Foreclosure. Lender may obtain a judiciil decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law L2nder may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Lender after applicauan)of all amounts received from the exercise of.the
rights provided in this section. '

Other Remedies. Lender shall have all other rights and remzdies provided in this Mortgage or the Credit
Agreement or available at law or in equity. .

Sale of the Properly. To the extent permitted by applicable law, Grazitor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Le 1dor shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. l.enzer shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and p'ace of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended risposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) Javs before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this-ortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict complianca.with that provision
or any other provision. "Election by Lender to pursue any remedy shall not exclude puisut of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. :

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ané/ time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is'a lawsuit, including attorneys’ fees for
bankruptcy proceedings élncludlng efforts to madify or vacate any automatic stay or mjunction), apPeaIs and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure "reports), surveyors’ reports, and appraisal fees, and ftitle insurance, to the extent
Permme by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw. 4

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monga%e, including Without limitation any

notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered,..or when deposited with a nationally

" osngentz
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Loan No (Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATEOF /(| NO(S )
) s§
COUNTY OF (&ol- ) ' |

On this day before me, the undersigned Notary Public, personally appeared MARC SELZ, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /& 7/~ day of é’%ﬂr@" , 19 27,
By W"rrﬁg@“’ﬁ\‘ Residing at &£ 20 A/ meo/h,
4 b/ 1/
Notary Public in and foi the State of /L L //J OCS - OFFICIAL SEAL
; NIGHAT ] FARUQI
My commission expires 7 ‘,/ J0 / 2003 Wé‘mgﬁgggf\%ggﬁ
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