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The property identified as: PIN: 15-32-402-012-0000
Address:
Street: 601 N. EDGEWOOQD AVE
Street line 2:
- City: LAGRANGE PARK State: IL ZIP Code: 60526

"Lenderr  INLAND BANK AND TRUST

' Borrower: JOHN AND SUSAN MCMAHON

l.oan [ Mortgage Amount: $150,000.00

. This property is located within Cook County and the transaction is exempt from the requirements 3 765 ILCS 77/70 et
seq. because the application was taken by an exempt entity.

~ Certificate number: E0A2BIA3-EQF5-42C1-89BE-772A5DOFF104 Execution date: 03/16/2009
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RECORDATION REQUESTED BY:
Inland Bank and Trust
5456 8. LaGrange
Countryside, IL 60525

WHEN RECORDED MAIL TO:
Inland Bank and Trust
5456 S. LaGrange
Countryside, IL 60525

SEND TAX NOTICES TO:
Inland Bank ard Trust
5456 S. LaGrange
Countryside, IL” 63525 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Susan L. Skinner, Loan Administration
inland Bank and Trust
5456 S. LaGrange
Countryside, IL 60525

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $150,000.00.

THIS MORTGAGE dated March 16, 2009, is made and execueu between John McMahon, whose address is
601 N. Edgewood Ave., Lagrange Park, IL 60526 and Susan McMznoy, whose address is 601 N. Edgewood
Ave., Lagrange Park, IL 60526; as Joint Tenants (referred to below 2s "Grantor”) and Inland Bank and Trust,
whose address is 5456 S. LaGrange, Countryside, iL 60525 (referred to beiow as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, waTaits, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock/in utilities with ditch or
irrigation rights}; ‘and all other rights, royalties, and profits relating to the real propeity, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") locaceu in Cook County,
State of lllinois:

LOT 13 AND THE SOUTHERLY 2/5 OF LOT 14 IN BLOCK "B" IN NORTH EDGEWOOD PARK, BEING A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
JULY 21, 1926 AS DOCUMENT 9347007, COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 601 N. Edgewood Ave., Lagrange Park, IL 60526.
The Real Property tax identification number is 15-32-402-012-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement



0909708145 Page: 3 of 13

UNOFFICIAL COPY

wRiie BpUsTY $SIJWLEY PIOY PUB ‘pusiap ‘ANULIBDU 0] S8aBe (7] DUR AR Y0NS AUE RPN S1800
G 30 dNURSID IO BRI SAUINIRY JCIURLD LUBAR 8L U UCINGLIUOD 10 AJRNUSpL 504 iapusy 1suebe swies
WO AUR SBAIRM DUR SOSEDJ9: (] Agalay JOIURID SBOUBISUNG SNOPJBZRY J0) ALOdO4 aut Sunebnsaau
SUABHY BAP S J0JURID UC PISEQ 4B UIBI9Y paulRlu0d sailelem pue suonelussaides ayl  uos.ad seylo
ALK 01 JG I0LIRAS O] 38puaT Jo 1ued ayl uo AYIgel 0 AN|IISUOdSal ALIE S1RSID Of PAILISLOL 31 10U [[BYS pUg
Ao sasedind s 19pusT 10) eq |BYS JapuaT AG apeL $1581 40 suonoadsur Auy ebeBiliop U 10 LOIDSS S
CAnadesd syl [0 eouridwos swwalap o slepdosdde weap ABW japuwy SE CAsuBdXs 5 20uRID 18 CSise
uogoadsu yons ayew 01 Aledoid syl uodn 181ug o) suabe 51 pue J9puUaT SHZUOLINE OIUBIG SMET
LBAUT B UORLILWIN INoYUAL Bupnoui ‘SaouUBGIPIG PUB SUOIREINB2) "SAAR] 1820 pun IR |elape;
due e oyua 2ouendwos ul PRIANPUOD 8g j|BYS ALANDE YINS AUR  ({) pul JAUSOUL a4l g a
FBPL UG S0URISANG SNopiezep Aug 8SEB[O4 10 JO ISOdSIp 1Bdl ‘eiols CaumopgnuRw mesansd aso
s Algdodd 8YLI0 19sSN POaZIIoYINe JBYLo 10 Juale ‘1019211000 1URUBL AUR JOU JOIURID 1BYlBL (8] ‘Blijum
vIRpUET AQ POEDUIMOUNOR pUR 01 pasosip Aisnomald se 1deaxy (g pue fsiallew yons o Bunes:
acsiad Aue Ag pulyAle Jo swiglo so uoneBi pausiealyl 1o (BRIOE AR (D) 10 ‘Aladold 8yl 1o siuednoog
: mc oud Aue AgiAndoad aul WoJy Jo IN0GE I9PUR ‘U0 9DUBISUNS SNOPHBZRE Aut [0 SSE8ja) pauBIEail
oaseees lesodsp tusiaesly ‘abeiols ‘smiloeinuew ‘uopeeuel ‘asn AUE i SRR RIUSILULHAUT Aus
O LONRIOIA B0 Yoradg Aue- o Butium i sepua Ag palpajmouyae pue 01 pasosip Aisaoiasad se ydanxa
RSB SIBYL 18U 8A8I9Q d1/ucses 10 'Jo aBpa|MOoUd OU SBY 10WUBID {7} ALBCOI4 Bl w0l 10 1n0ge
LUpUB U0 uosiad Aue AQ eduR1SgNE SNoplezeH AUE JO 9SBIIB] PaUBlERiU] 0 B5E8(a (IRSOUSID IUBLIIEES
abiriols Tainiornuew ‘uonelauali sl ou ussq sey 1oyl 'ALBdoId Ayl 10 GIUSIBUME S A0IUNRIG O D0NBd
s Daung {1 deyl 8pue oi SIUBLEAMDUR SIUasaldal J0IUBID  CSMET [BIUSWUOAUT Yups doueydwics

‘an|ea sl aAI8Sa40 0 AIBSSBOOU DOURUSIUIRW BUE 'SIUSWEIRdD:
shedas g wioled Apdwosd pue uoiipuos paol 1 Aladold aul wiRjUmIU eYS JOTURID  Cdeiureyy 03 Ang

TALtadosg
sl WlGi] S1UBY 21 1081100 (¢} pue JAladouy eyl sfpuew o ajetado “asn {2i ALDHOI4 UL 0 104UGE DU

VIHESESS00 W ewal {|) ABW 10lURID) ‘}NEBA(] 40 JUSATIUR JO SIUSLINDI0 BYL {IIUM "IS[) PUE UOISSISS0d

;suolsiosd, Buimojo) ayy Ag pawianot ag ieys Auedotd suy

i 080 puE U01SSESSOd S 101URID 1YL s8aibe ioluel) "ALHIKOU JHL 40 FJONVNILNIVIN ANY NOISSISSOd
“abeBuap siyl mpun

sueneBEGo §,101UR10 Jo B wiojad Aj101]S JBYS pue anp 2wooaq Aall seobBebBlicpy 5141 AG pIndas SiuNoWE e
Bpaay ol Aed ieys owuelg ‘abebuepy 1y Ul paplacid asimIBUIo Se 108LX 'IONVINHO4HId ANV ANTNAYD

‘SINHT L ONIAMOTIOL 3HL NO
Q344300V GNV NIAID S1 3DVOLYOW SIHL "A8343H d34N23S INNOWY WAWIXYIAN IHL 40 ANILXT FHL
0L "Ald3ddOdd Tv3d JHL NO QIIATT SLNIWSSISSY ANV SAXVLE AT310S DONILSTSXT 'SNIIT AHOLNLVLS
DNIINIONI ‘STONVHEINNIONT ANV SN LNINDVISANS 1TV HIAO ALIHOMd IAYR ONY QYA 38 TIVHS
ONY 0L Q3ANILNI SI IOVOLHOW SIHL "IDVDLHOW SIHL ANV 'SLNIWND0A 43174 IHL "ININFILOY
11G3d3 JHL Y3dNN SNOILVODITd0 ANV SININIFHOVY S HOLINVHD 40 HOVI' 10 IONVINHO4HId
{d; OGNV SSINQIL93IANI IHL 40 INJFWAVYd (v} 3ENDI3S OL NIAID SI "ALYIdOHd T/NOSHId ANY
SINIH JHL Ni LS3H3LNI ALIdNO3S IHL ANV SiN3Y 40 LNIMNDISSY JHL DNIGNTING ‘3DYDLIHON SiHL

‘s1usy pue Aliadold [BUOSIaG BUY L1 1§2291U1 AJUNDAE 307} IREHDWIIG T
WO B 4apus] 01 sluesb uolueln ‘uonmippe up CAuedolgd 8yl wiol) S1U8Y jjB pue Aledoig Al 4o Seses)
Gy pue yuesald |je 0} pue Ul 1SalBlUl pde ‘ajll ‘1Bl s Joluelny Jo jp aepuat o] subisse Apueseld iolupin

"a0ur|eq ajeipaunslul Aue pue Juawsaiby Hpai) syl ul paplaocid se WY 1Paan) Byl 01 AN G182 WoY
Bl 03 Bl Wody Juswealby 1pai) syl sopun Buipuelsinoe aoueleq ay) saindas abebuloly syl ieys Jepuan pue
Joluely {0 UoRUBLE Byl S1 1 “luswaalby 1palg syl ul paplaoid se WM HPaLT ayj pasoxa jou jjeys ‘ydeibeled
sy a0 ydesbeied ssaupalgepu] ayl saylle ul peplaoid se pesueape Jo papusdxs siunouwle Aue pue sabieys
isUic ‘sebetano Alesodws) Aue ‘Juawealby Upaly Byl ul peplacd SB WINS 10 B}l BIGRMEA iC PAXij B 18 asuejey
yonns uo ssbieys esueuy Buipnjouy Jou 'swip suo Aue le Buimo aouejeq Buipuelsino jelo} SyL JBYG LIOLE)Eul)
By3 01 18NS ‘aul) 0) awil WOy apewWal pue ‘pledal ‘Apew aq Aeuw SaJUBAPE UONS “S1USWINDG(] paip|ey pue

7 sbed (panunuoy)
IDVDLHOW



0909708145 Page: 4 of 13

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 3

and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping %% or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {ineluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conseiif

Removal of Improvementis,. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition 1o the removal of any Improvements, Lender may
require Grantor to make_Zirangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal alue

Lender’s Right to Enter. Lender and !<ider’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, o all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in_good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, inZander’s sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantar/io post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest

Duty to Protect. Grantor agrees neither to abandon or leave unattendad the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, wrich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, decare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior-written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transier”/means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal,/neneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale coiitiast, land contract,
contract for deed, leasehold interest with a term greater than three (3} vears, lease-option coiitract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any Hens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.
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MORTGAGE
(Continued) Page 5

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. I Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C} to make repairs
to the Property or.zo comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender«nay do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Propesty, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be-anpropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then-pai interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date ofenayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be pavable with any installment payments to become due during either {1} the
term of any applicable insurance pclicy,"or (2) the remaining term of the Credit Agreement; or {C] be treated
as a balloon payment which will be due-aid payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. " The. rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lencer may be entitled on account of any default. Any such action by
Lender shali not be construed as curing the ‘darszult so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisisas relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good ard :narketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances othe' than those set forth in the Real Property
description or in the Existing Indebtedness section below orin any-iitle insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connectior with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Nicitoage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Cr-antor warrants and will forever
defend the title to the Property against the lawful claims of all persons.(\In the event any action or
proceeding is commenced that guestions Grantor's title or the interest o Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the /nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to ke represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Maortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any defauit under any security documents for such indebtedness.
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such-offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security ‘cesds, security agreements, financing statements, continuation statements, instruments
of further assurance;“certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order tu #iTectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Credit Agreement’ this Mortgage, and the Related Documents, and {2} the liens and security
interests created by this Niortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lendaragrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connectian with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor znd @t Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atturiey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as mdy he necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the precedirig-paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor ander this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage ¢nr. suitable statements of termination of any
financing statement on file evidencing lLender's security interest in-the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable ternination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor.whather voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender(|s forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person uader any federal or state
bankruptey law or law for the relief of debtors, (B} by reason of any judgment, decree/or-order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or < {£. by reason ot any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Wlcrtgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: ({A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. {B) Grantor does not meet the repayment terms of the Credit
Agreement. {C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of ssarching records, obtaining title reports {including foreclosure reports), surveyors’ reports, and
appraisal fees and-title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition(to all other sums provided by law.

NOTICES. Any notice résuired to be given under this Mortgage, including without limitation any notice of
default and any notice of sal¢ =hall be given in writing, and shall be effective when actually delivered, when
actually received by telefaceimile {unless otherwise required by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directéd to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the iclder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the_beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to/change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, ény notice given by Lender to any Granfcr is deemed to be
notice given to all Grantors. It will be Grantor's respongiblity to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellanesusprovisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and i1 ‘the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by“inis Martgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be sigaed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are tor convenience-purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lende- and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its confarts of law provisions.
This Mortgage has been accepted by Lender in the State of lilinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint &/ several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. |f a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
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and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amoiats as provided in this Mortgage.

Lender. The word. "Lender" means Inland Bank and Trust, its successors and assigns. The words
"SUCCESSOrs Of assiuns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The twords "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or tiereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accecsio's, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together :vith all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collsctively the Real Property and the Personal Froperty.

Real Property. The words "Real Property” mean tha real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mnean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, ‘cecurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instrumer.is, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebietress.

Rents. The word "Rents" means all present and future rents, revenuas, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 14IS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

John McMahon

< .
X J,:/f\,g,v//ﬁ__,_.__a-——w——“-—"

Susan McMahon
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