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WHEN REL ORUED MAIL TO:
FEOTONE ZAN'. AND TRUSI
GUMPANY
200 W. Comir, Avenus
Peotono, IL 80468

FOR RECORDER'S USF DALY

This: Mertgage pregared by:
SHEILA LANGENFELD, LOAN PROCESSOR
Peotnna Bank and Trus( Company
200 W, Corning Avenue
Peotone, Il 50468

CONSTRUCTION MORTGA/ ¢

MAXIMUM LIEN, At no time shall the principal amount of Indebtedne = swuursd by the Mortgage, not
inchiding sume sdvanced to pratect the security of ne Mortgage, sxceed $153,000.00.

THIS MORTGAGE dated March 10, 2009, is made and executed betwees Paul Hanwrinarried, whose eddress
is 4741 b 7st Stroet # 205, Oak Forest, iL ROSE2 ireferrad to befow a3 "Crantor'} and .1 PNE BANK AND
TRUST COMPANY, whose addrcss is 200 W. Corning Avenue, Paotone, IL  5O4BE | adarr.3 1y below as
“lender*).

GRANT OF MORTGAGE. For valuable congidaration, Grantor murtyayes, warrants, and conveys ts Lender all
of Grantar's righr, witle, and inleresl in and to the fellowing described real proparty, together with sl oo
subsequently erected or effixed buildinge, improvemants and fixtures; i wasar s, rights of way, rid
sppurianances; ail water, water rights, watkrciises and ditch rights fincluding stock in utihties with ditch or
rrigation righls). and all other rights, royalties, and protite relating to the real property, including withey't
limitation all mincrels, oil, gae, geothermal gnd similar matters, (hie "Real Property™ located in Cook County,
Stata of lilingis;

LUT 3 IN BLOCK 1R IN MANUS MIDLOTHIAN PARK, A SUEDIVISION OF TH: NORTHEAST /4 OF
SECTICN 10, TOWNSHIP 36 NOATH, RANGE 13. EAST OF THE THIRD FRINGIPAL MERIDIAN,
ACCORDING TO THE PLA Y THEREOF RECORDED JUNE 23, 1923 AS DOCUMENT NUMBER 7992718, m
‘COOK COUNTY, ILLINOIS,

The Res? Prapurly ur ils address is commonly lmown ac 11612 Karlov Avenue, Midlothian, 1, BO44S, The
Real Property tax identifioation number 1t 28-10-720-015-0000.

Grentor prosently sesigns 1o Lender all of Gramur's tiyht, tide, and imsrast in Bnd o all presant and future
leases of the Propwiy snd all Rents from the Property. In addition, Grantor grames ta Fedar s Uniform
Commercial Code acsurity intarset i the Parsonal Property and Reniy,

THIS MORTGAGE, INCLURING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AN PEASUNAL PROPERTY. IS GIVEN TO SECURE (A) PAYMENT OF THE INUEBTFDNESS AND (D)
PERFJANANCE OF ANY AND ALL OBLIGATIONS UNDIR THE NOTE, THE RELATED HDOCUMENTS, AND THIS
MORZAZLE, THIB MORTGAGE IS INVENDCD TO AND SHALL BE VALID AND HAVE PRIORITY OVER AL
BUBBF kPl L IENS AND ENCUMBRANCES, INCLUDING STATUTORY [IENS, EXCEPTING SOLELY TAXCS
AND ASSEf 30.V.NTS LEVIED ON THE RFAL PROPERTY, TQ THE EXIENT OF THE MAXIMUM AMOUNT
SECURED HEREP ¢, TellS MORTGAGE |8 GIVEN AND ACCEPTED QN THE £QLLOWING TERMS:

PAYMENT AND PLKFIRMANGE, Excent 8s otherwice provided in ihis Mortgage, Grantor shall pay to | wider
all amplnts secured-yy thin Mortgage as they brcome due and shall strietty pardarm all of Grantor's obligations
under’this Mortgage.

CONSTRUCTION MURTGAGF. This Mortgage is @ “eonstruction mortgaye” for the purposoe of Sectons
9334 and 2A-309 of the Uniforr Corymattial Code, s those sections have baen adopted by the Stats of

itlinois,

FOSSEISION AND MAINTENANCE DF TH: PROPERTY. Grontor agraes that Granlae's pesaession and use of
the Froperty shall be govarnad by the folloring provieions:

Ppgsession and Use. tlnlil the occurrenec o an Event of Dufault, Grantor may (1) remain In POESEYNION
and gontrol uf the Property; [2) use, operate wi Zianvge the Property; and (3] rcollect Uie Rents from the

Froperty,

Duty to Maintain. Grantor shall naintain the Property in good mmnlilion and promptly petferm all repis,
replacements, any n-@intenande RecosEary to presarva s v alur.

Compllance Wil Envirsnmental Laws, Granmr mpresents 70d Yvarrants to Lender that: (1) During the
ustiod of Granter's ownorship af ths Property, there hae beer/ns use, generalion, masufacturs, srarage,
tremment, disposel, relkase or threatencd release of any Hazaroou, Substance by any person na, wider,
about or ltom the Property; {2) Grantor has 1o knewledge of “or reagor-2 haflpve Uial there has boon,
except 83 proviously disclosed 1y and acknowledged by Lender in writir ). {a. =y broeeh or violation of
dny Envirohmenial Laws, (b) eny use, generation, manufagture, atorage,-treucment, disposal, release or
thrediwned relesss of any Hazardous Subsimnce on, undor, about or from the P-angly by any prior owners
af oceupants of the Property, or [} any actual or threstened IIngation yr claimy-o1 #ay ¥ind by any person
refating to wuch matters; and  (3p Extept es neviously disclosed to and ackivw’adoed Ly Landst in
writing, (&) neither Grantor nor wny lwnant, controctar, 3gant o other aithorized user 3f tha Property shal
use, genarate, mannfu:ture. store, treat, dicpose of or relense any | lazerdous Substanse 0., under, buut
ar from live Property; and (b] any surh wclivity shell be conducted in complance wii &)l <zplicable
faderel, stato. snd local laws, rogulationa ond ordinances, including withwut limitation ol Environn entat
Laws. Grantor autharizes Lendar and it B9ents o enlaer upon the Property to make surh Inspegtiis G
thsils, at Graater'a oxpenes, e¢ Lender may desm aporopriate to determine nompliznge of the Property wion
this scotion of the Morgayk, Any inspoctione or tests maae hy Lendw shall be for Lenderc purposes iy
and shall nul be conswued to craate any responsibility or liability on the part of Lendar 1o Granitor of to any
other peraon. The représentations whd warranties sontsined harain are hased yin Grantar's dus diligence in
Investigating the Prupenty for Hezordous Substances. Grantor hireby (1) releases and walves any Tuture
claitny ageinst Lender ter indamnity or cortribution in the ovent Grantor bacomes liable for cleanup or other
cogts Under any such laws: and (2) agrees to indamnify, defend, dnd hold hermisas Lender against any
ang alt clalms. iussas, liabilitics, demages, penalims, and expenaga which Lender may direcily ur indirectly
sustain or suffer rogulting from & hrumch of this section of the Mortgaga or us & consequencd of any use,
genaration, manu‘ariue, storege, disposal, relesse of Threaturud reieass occurring prior 16 Granior's
ownership or intereat in the Froperty, whether or not the same was of should hava been kirown to Grentar,
The provierons of this section of the Mortgage, including the abligaliun to indemnity and detend, shall
Burvive the payment of the Indebtednass and tha satisfaulion and recorveyancs of the llen nf this Mortgage
and shall not bo atfected by Lemler's acquisition of any interest in the ®raperty, whathar by foreotosure or

otherwise.

‘Nuisance, Wasto. Grantor ahall not cause, conrurny u germit any nuisance nor commit, peninit, or suffer
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2y stripping of or wasle on or to the Proporty of any portlon of the Property. Without limiting the
puonzlity of the forageing, Grantar will not remave, ur grant to any other party the right to remove, any
vimkere minarsls {including ol sl yes), coal, clay, scoria, soll, gravel o rock prarucis without Lender's
07 wibkllen pungent.

Remoua, ovlmorovementy. Grantor shall not demallsh ar jemove wiy impravements from the Keal Property
without Lenser's orior written consent. As g vundition to the removal of any Improvaments, | sular may
require Grant«@ 0 muke wrrangeménts satisfootory to Lendér to replacm such Improvements with
luprovements. of & (cast egual valua.

Lender's Right to Entcr. | anvor and Lender's agents and representatives may enter upon the Real Property
ot all reasonsble dimes o aliend t0 Lender's interests end 1o inspect the Real Property for purposes of
Grantor's cumpliance with the “ori and conditions of this Mamgage.,

Compliancy with Government.! Reoesmants.  Grantor shall promptly comply with all lawe, ordinances,

amd reguiations, mow or hereatur in effeui, of alf governmental authorities applicable to ihe use or
occupancy af the Prywaty, Grantor may vontoet in good faith any such law, ordingne®, or rogulgtion and

withild compliance during any processiio  Including mnpropriate appeals, so long as Grantor has notflad

Lender in writing prigr 10 doing su and ‘sc Jong as, in Lenaer's eole oplalon, Lendm's interests in the )
Property are 1wt jeopardized,  Lerdor méy reqise Crantor tnopost adequats security or a eurety bond, i
reasonably satistactory 10 Lander, 1o proter:t Lan ler's interasy,

Duty to Protect. Granter agrees nelthar 1o abanden (or I ave unattended the Froperty. Grantor shall do al
other acts, in adrdliion 10 thwae acts set forth above in i saction, which from 1he charagler and vae of the
Properly are reasanably neecssary to protect and prasstve 7wl roperty.

CONSTRUCTION LOAN. if some or all ¢f tha praceads of the luziy criatng the Indebtodnege are to be used to
conatruat or complete consmuctinm uf any Improvements on the Propert;. *5ia Improvaments shall e completed
no iwwer than the maturity dete of the Note (or such earlier date as Lenderoay reasonably cetoblich) and
Grantor shalt pay in full all cests and expenses (n cnanectivn with the wark. (Lendcr will disburse |oan proceers
under such terms and condiong as Lender may deem repsonably necessary v-Inrare that 1 interest ¢rested
by this Murtgage shall have priotity over all possibie lienz, Including thuse of matroal supplices and workmen.
Lender may requirs, ameng other things, that disbursement requeaty be supporteu by s2oeinted bills, uxpense
attidavits, waivers of liens, yonstruction progreas roportg; and such other douuent:don as Lender may
reasuriably request,

DUE ON SALE - CONSENT BY LENDEH. Lencar may. at Lenve's option, declars immegiatély.d ie and payahie
¢l some escured by this Moriyaye upon the asls or tranefer, without Lender's prior written cunseic, onall or
any part uf e Real Property, or ony intereet in the Heal Pranarty. A “sule ur transfer” means the honye arce
of Meal Property or any right, title o Interast in Uw Feal Property; whether legai, beneficial or equi/atitc
whather voluntary of Involunlary; whether by outright salo, dead, instailment sake conlract, land conrac’
rnitract for deed, leaachold imterast with a term graater than ey (3) vears, lease-cption contract, or by sl
nasignment, or transter of any hanaticial interest in or to any land trust holding title to the Real Biuperty, or by
any other mathod uf conveyance of an intcrest in tha Resl Property. Muwever, this option shall not be
sxercised by Lender it suoh exercisa js prohibited hy fuderal law or by lllingis iaw.,

TAXES AND LIENS, rhe followlng pravisims relating to the taxes and fiene on the Mroperty ara part of (his
Moartgage:

Peyment.  Grantor shali pay when due {and in all evenis prior o delinquancy) all taxes, peyroll taxee,
Spevial Taxes, 83sesaments, water charges and sewer servive charges levisd egainst or on zccount of tha
Ptoperty, and shall pay when dus ol claims for work donc on or for services rendersl wr riaterial furnished
 tha Property, Grantor sholl maintan the Property free af sy lieas having priority over or equal to the
intersst ot Landst urider this Morigrge, mxcept for those licna spocifically agreed to in wrining by Lendss,
and excopt for 1he lien ¢! taxes and osoosoments not due as firhar specifieg in the Right to Comtest
paragraph.
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Rigiit * Contast, Grantor may withhold payment of any tax, assessment, or claim in connection with a
good 1alz) Jispute over the obligation ta pay, so long as Lender's interest in the Property is not jeopardized.
If '8 lign/grisse.or iz filed as a result of norpayment, Granter shall within fifteen (15) days after the lisn
arises Or, if 2 livr, is filed, within fiftaen {15} days after Grantor has notice of the fiiing, secure the discharge
of the lien, or if reruested by Lender, deposit with Lender cash or a sufficlent corparate surety bond or
other security saisfictery to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, ot-uther charges that could accrue 83 8 result of a foreclosure or sale under the lien. In
any contest, Grantor shall drisnd htself and Lender and shall satisfy any adverse judgment befora
enforcement against the Preperty.  Grantor shall name Lender as an additional obligee under sny surety
bénd furnished in the contest precascings.

Evidence of Payment. Grantor shall upan demand furnish to Lendar satisfactory avidence of paymaent of
the taxes or assessments and shall suingiize the appropriate governmental official to deliver 1o Lender at
any time & written statement of the taxss rir assessMents against the Property.

Notice of Construction. Granmtor shall nolify Luader ar least fifteen (15) days before any work is
commenced, any services are furnished, or any mats/ials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asse (e an account of the work, services, or materials.
Grantor will upon request of Lendsr furnish to Lerdzr ddvance assurances satlsfactory to Lender that
Granter can and will pay the ¢ost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relatiny 13 insuring the Property are a part of this
Mortgage:

Maintenance of Insurancs, Grantor shall procure and maintain polisies of fire insurance with standard
extended coverage endorsements on a replacement basis for the-4ull”insurabla value covering all
tmprovements on the Reaf Property in an amount suffigient 1o avoid sppliveian of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be wiitien by such (nsurance
companies and in such Form as may be reasonably acceptable to Lander, Granz, st deliver to Lender
certificatss of coverage from each insurer containing a stipulation that coverage will @t be eancellad or
dimfnished without a minimum of ten {10) days' prior written notice to Lendsr and ot eantaining any
disclaimer of the insurer's Tisbility for failure 1o give such notice. Each insurance policy alse shali include an
endersement providing that coverage in favor of Lender will not be impaired in any wow. Uy @ny act,
omission or default of Grantor or any ather parson. Should the Reat Property be located” in”an” area
designeted by the Diractor of the Federa! Emergency Management Agency as a special flood hazie aes,
Grartor agrees to abtain and maintain Federal Flood Insurance, if available, withln 45 days after nuvierciy
given by Lender that the Property is located jn a special flood hazard area, for the full unpaid princina
balance of the loan and any prior ligns on the property seeuring the lean, up to the maximum policy limits
set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and 10 maintain such
insurance for the terrm of the loan.

Application of Proceeds. Grantor shail promptly notity Lender of any lass or damagae to the Property,
Lender may make proaf of loss if Grantor fails to do s6 within fifteen (15) days of the casuaity. Whether or
not Lender's security Is impaired, Lender may, at Lender's election, receive and ratain the proceeds of any
insuranca and apply the proceeds to tha reduction of the indebtedness, paymant of any lien affecting the
Property, or the restoration and repair of the Property, It Lender slects to apply the proceeds to restoration
and repair, Grantor shell repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. tender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
praceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after thelr receipt and whieh Lender has not
commitied to the repair or restoration of the Property shall be usad first to pay any amount owing to
tender under this Mortgage, then to pay accrued interest, and the remainder, If any, shall be applied to the
principal balance of the Indebtedness, !f Lender holds sy proceeds after payment in full of the
fndebtedness, such proceeds shall be paid to Grantor as Grantor's interests MY appear,

LENDER'S EXPENDITURES. It Grantor falls (A} to kesp the Property free of ail taxes, liens, security interasts,
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encumbians=s, and other claims, (B) to provide any requited insurance on the Property, or {C) to make
repairs to'the Property then Lender may do so. If any action or pracesding is commenced that would materially
affect Lende's ir.terests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
ection that Lends bzlieves to be appropriste to protect Lendar's interasts. All expenses incurred or paid by
Lender for such purroses will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the 4at: of repayment by Granter. All such expanses will become a part of the Indebtedness
ond, at Lender's optien/will (A) be payable an demand; (B} be added to the bslance of the Note and be
apportioned among and be pryatie with any installment payments to bacome due during either (1) the term of
sny applicable Insurance policy; o (2) the remaining term of the Note; or {C} be weated as a balloon
payment which will be due and pavidic at the Note's maturity. The Mortgage also will secure payment of
these amounts. The rights providd for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied un account of any default. Any such setion by Lender shall not be
construed as curing the default so as to bl Yendar from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followirg pravisions relating to ownersiip of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds saad ond markatable title of record to the Property in fee
simple, free and clear of all iens and encumbranies other than those set forth in the Real Property
descriptian or in any title insurance policy, title report, g finat title opinion lssued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Giar/or has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excaption in the paragraph.oova, Grantor warrants and will furever
dafend the title to the Property against the lawful claims of all pe-sons. In the event any sction or
Proceeding is commenced that questions Grantor's titls or the intervst o/ Lender undar this Moartgage,
Grantor shall defend the action at Grantor's expense. Grantor may te he nominal party in such
proceading, but Lender shall be entitied to participate in the proceeding anf' tu-0e represented in the
proceeding by counsel of Lender's own choice, and Grantor wili deliver, or cause e delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Projeity corplies
with all existing applicable laws, orgingnces, and regulations of governmental authorities.

Survival of Promises, All promises, agreements, and staterents Grantor has made in this Medeage ‘shalt
survive the execution and delivery of this Mortgags, shell be continuing in nature and shall remzin Ja full
fores and effect until such time as Grantor’s Indebtednass is paid in full

CONDEMNATION. The following provisions felating o condemnation proceedings are a part of this Mortgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lander shall be sntitled to participata In
the preceading and to be representad in the proceeding by counsel of its own chuice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation 8y may be requested by
Liender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is cendemned by eminent domain
groceedings or by any preceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award gfter payment of all
reasongble costs, expenses, and attorneys’ fees incurred by Lender in conngction with the eondemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Foes and Charges, Upon request by Lender, Grantor shall exscute such decuments a
addition to this Mortgage and take whatever other action is requested by Lender to paerfect and continue
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Lencer'”~ ilen on the Real Property, Grantor shail reimburse Lender for all texes, as described below,
together it all expanses incurred In recording, perfecting or continuing this Mortgage, including without
Fmitation ¢ll tuxes, faes, documentary stamps, and other cherges for recording or registering this Mortgsge.

Taxes. The f(!lawisqa shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Mortgage or Gpori 2l or any part of the Indebtadness secured by this Martgage; {2) a specific tax on
Grantor which Grants.is" authorized or required to deduet from paymenis on the Indebtedness secured by
this type of Mortgage; (3 1ax on this type of Morigage chergeable against the Lender or the holder of
the Note; and (4) a specifir t<on all or any portion of the Indebtednass or on payments of pringipal and
interast made by Grantor,

Subsequont Taxes. If any tax v which this section applies is enacted subsequent to the date of this
Mortgags, this event shall have the samr effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of et as pravided below unless Grantar either (1) pays the tax
before it becomes delinquent, or {2} contei*s-the tax ss provided abovs in the Taxes and Liens section
and deposits with Lender cash ar a suffici:m crinorate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tle fhilowing provisions relating to this Mortgage as a
security sgreemant are a part of this Mortgage:

Skewrity Agreement. This instrumant shall constitute a Jeci(ity Agreement 1o the extent any of the
Property constitstes fixtures, and Lender shall have all of the rights of a secured party under the Unifarm
Commercial Code as amendad from time to time.

Seewrity Interest. Upon request by Lender, Grantor shall take whate: er actinn is requested by Lender to
perfect and continug Lender's security interest in the Personal Properiy.” In addition 1o recording this
Mortgage in the real proparty records, Lender may, at any time and wittour further sutharization from
Grantor, file executed counterparts, copies or raproductions of this Mortgagr asa financing statement.
Grantor shall reimbutse Lender for ail expenses incurred in perfecting or contindir p this securlty interest.
Upon default, Grantor shall not removs, sever or detach the Personal Property from (9 Property. Upon
detault, Grantor shall assemble any Parsonal Praperty not affixed to the Property In a manner s at a place
tezsonably canvenient to Grantor and Lender and make it avallable to Lender within thres (3) davs after
receipt of writtan demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party) from which infrirmation
concerning the security interest granted by this Mortgage may be obtained (each as required QY Hig
Uniform Commercial Code} are as stated on the firgt page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further sssurances snd
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to tima, upon request of Lender, Gramor will maka,
¢éxecute and deliver, or will cause to be made, executed or delivered, ta Landsr of to Lender's designse, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriste, any and all such mortgages, deeds
of trust, security deeds, security agresments, financing statemants, continustion statements, instruments
of further assurance, certificates, snd other dosuments as may, in the sole opinion of Lender, be necassary
or desirable in order to effectuate, complets, perfect, continde, or preserve {1)  Grantor's obligations
under the Note. this Morigage, and the Related Documents, and {2) the llens and security interests
ereated by this Mortgage as first and prier liens on the Property, whether now ownad or hereafter acquired
by Gramtor. Unless prohibited by law or Lender agrees to the contrary In writing, Grantor shall reimburse
Lendar for alt costs and expenses incurred in connection with the matters referred to in this paragraph,

Attomey-in-Fact. |f Grantor Fails to do any of the things referred 1o in the preceding paragraph, Lender may
d9 so for and in the name of Grantor and et Grantor's expense. For such purposes, Grantor hereby
irrevoeably appoints Lender as Grantor's attorngy-in-fact for the purpose of making, sxecuting, detivering,

Nl G i e 38 e b bt 4 rn s S e e 01 bt ctboih 53 1 A0 8 B e e
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filing, rennrding, end doing all other things as may be necessary or desirable, in Lender's sole opinion, to
adcomjis*. the matters referred to in the preceding paragraph.

FULL PERFCAMZMZE, f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations Imposad upan Grantor under thls Mortgage, Lender shaft execute and daliver to Grantor 2 sujtable
satisfaction of this ‘Morasge and suitable statemants of termination of any finanting statement on file
evidencing Lender's secur ty.interest in the Hents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasunable tarmination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY M, JEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by.guarantor or by any third party, cithe Indebtedness and thereafter Lender is forcad to remit the amount
of that payment (A) to Grantor's (rystea in bankryptty or to any similar person ynder any federal or state
bankruptcy law ot Taw for the relief of uetitois, (B) by reason of any judgment, decree or order of any court ar
administrative body having jurisdiction ovir ender or any of Lender's property, or (C) by reasan of any
sattlement or compromiss of sny claim na’e Oy Lender with any claimant (including without limitation
Grantor), the Indebtedness shali be considered Grdaid for the purpose of enforcament of this Mortgage and this
Mortgage shall continue to be effective or shall bereinstated, as the nase may be, notwithstanding any
cancellztion of this Mortgage or of any note or other “nstrument or agresment evidencing the Indebtedness and
the Property will continue to secure the amount repaid of recivered to the same extant as if that smount never
had been criginally receivad by Lendar, and Grantor shall be ound by any judgment, decree, order, settlement
or compromise relating to the Indebtadness or 10 this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will ba in Zefiult under this Mortgage if any of the
following happen:

Payment Default, Grantor fails to make any payment when due under (he Indebtedness.

Oefault on Other Payments. Fallure of Grantor within the time requirec b \his Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent #ling-0f or to effect discharge
of any lien.

Eraak Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
anhd strictly in the manner provided in this Mortgage or in sny agreement related to thistortnase.

Default in Favor of Third Parties. Should Grantor default under any loan, extension ol cre.+ -security
ggreement, purchase or sales agreement, or any other agreemenit, in favor of any other creditri ¢ parson
that may materially affect any of Grantor's property er Grantor's ability 1o repay the Indebieriiess or
Grantor's ability to perform Grantor's obligatians under this Mortgage or any related document.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Granter's
behstf under this Mortgage or the Related Documents s false or misleading in any materlal respect, either
now or at the time made or furrished.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any colleteral document to creste a valid and perfected sacurity interest or lien)
at any time and for any reasen,

Death or Insolveney. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of ereditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantor.

Taking of the Praperty. Any creditor or governmental agency trles to take any of the Property or any other
of Grantor's property in which Lender has a llen. This includes taking of, garnishing of or tevying on
Grantor's accounts, meluding deposit accounts, with Lender, However, i Grantor disputes in good faith
whaether the elaim on which the taking of the Property is based is valid or ressonsbls, and it Grantar gives
Lender written notice of the claim and furnishes Lender with menfes or a surety bond satigfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreemant. Any breach by Grantor under the terms of any other agreement betwaen
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Grarworand Lender that is not remadied within any grace period provided therein, including witheut
limitation ary agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now r fater,

Elents Affacung Cuarantor. Any of the preceding events oceurs with respect to any guarantor, endorser,
surety, or accoinmodation party of any of the Indebtedness or any guarantor, endorser, suraty, or
agcommadation party dizs or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebt:dness.

RIGHTS AND REMEDIES ON-UR AULT. Upen the occurrence of an Event of Pefault and at any time
thereafter, Lender, at Lender's optior, may exercise any one or mare of the following rights and remediss, in
addition to any other rights or remed s provided by law:

Accelerate Indebtedness, Lender shell kava the right at jts @ption without notica to Grantor 1o declare the
entire Indebtedness immedlately due anc pz/sis, Including any Prepaymment penalty that Grantor would be
réquired to pay.

UCC Remedies. With respect to all or any part of the Fersonal Property, Lender shall have ali the rights and
remedies of & secured party under the Uniform Cotnmerciat Code,

Collect Rants. Lender shall have the right, without notiza t» Granter, 10 take possession of the Property
and collect the Rents, including amounts past due and unpar’, a1d apply the net proceeds, over and abave
Lender's costs, against the Indebtedness. In furtherence of i~ v’ght, Lender may require any tenant or
other user of the Property to make payments of rent or use lecsdirestly to Lender. If the Rents are
collected by Lander, then Grantor irrevocably designates Lender as Graner's attorney-in-fact to endorse
ingtruments received in payment thareof in the name of Grantor and 1 negutiste the same and collect the
praceeds. Paymeants by tenants or other users to Lander in response to Le/id=s's demand shall satisfy tha
olbligations for which the payments are made, whether or not any proper grourds. for the demand existad.
Lender may exarcise its rights under this subperagraph either in parson, by agen<, ¢r thraugh a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mertgagoe in postecsion or to have s
receiver appointed to take possession of all or any part of the Property, with the povier tn orotect and
preserve the Property, 1o operate the Property preceding foreclosure or sale, and to callsct/cthe Fents from
the Property and apply the procoeds, over and sbove the cost of the receivership,..ugiinst the
Indebitednass, The Mortgagee in possession or receiver may serve without bond if permitted v law,
Lender’s right to the appointment of a receiver shall ¢xist whether or not the apparent value of the Fropety
exceeds the Indebtedness by & substantial amount, Employment by Lender shall not disqualify a parein
fram serving as a receiver.

Judicial Foreclosure, Lender may obialn a judicial decres foreclosing Grantor's intérest in all or any part of
the Property,

Deficienay Judgment. |f permitied by applicable iaw, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all smounts received from the sxercige of
the rights provided in this section.

Other Remegdies. Lender shall have all other rights and remedies provided in this Mortgage 6r the Nota or
svailable at law or in aquity.

Sale of the Property. To the extent permitted by applicabls law, Grantar hereby waives any and all right to
have the Property marshalled. In exereising its rights and remedies, Lendar shali be free o sell all or any
part of the Proparty together or separately, in one sale or by seperate sales, Lender shall be entitled 1o bid
at any public sale on all or any portion of the Property,

Notice of Sala. Lender wil| give Grantor raasonable notice of the tims and place of any public sale of the
Fersonal Property or of the fime &fter which any private sale or other intended disposition of the Persana
Froperty is to be made. Reasonable natice shall mean notice given at least ten (10) days befora the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
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Elsction uf dvmadles. All of Lender's rights and remedies will be cumulative and may be exercised alone or
tagether. fncclection by Lender to choose any one remedy wifl not bar Lender from using any other
rémedy. If Lundardacides to spend money or to perform any of Grantor's obligations under thig Mortgaga,
after Grantar's failu'a to do so, that declsion by Lender will not a*fect Lender's right to declare Grantor in
défault and to exercis2 Lender's remediss.

Attorneys' Fees; Expensss. ) If Lender Institutes any suit or actien to enforge any of the terms of this
Mortgege, Lender shall besn*ided to recover such sum as the court muy adjudge reasonable as attorneys’
fees at trlal and upon any appesi. “Whether or not eny court action is involved, and to the extent not
prohibited by law, all reasonable axpenses Lender incurs that in Lender's opinion are necesasry at any tima
for the protection of its intersst or t1a (nforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear intersst 1t the Note rste from tha date of the expenditure until repaid.
Expenses covered by this paragraph insidra. without fimitation, howéver subject 1o any limits under
spplicable law, Lender's sttorneys’ fees and Lender's lagal expanses, whether or not thers is a fawsuit,
including attorneys™ fees and expenses for bank uptc proceedings {including efforts 1o modify o vacate
any automatic stay or injunction), appeals, and anyaricipated post-judgment collection services, the cost
of searching records, obtaining title reports (Including foraclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicabls 1aw, Grantor also will pay any court ¢osts, in
addition {0 &ll other sums provided by law,

NOTICES. Any notice required to be given under this Mortgage,. inuluding without limitation any notice of
defauit end any notice of sale shall be given in writing, and shall 4o effect=s when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), (whei daposited with & nationally
recognized overnight courier, or, if mailed, when depositad in tha United Statas mail, as first class, cortified or
registered mail postage prepaid, directed to the addresses shown neer the beiring of this Mortgage. Al
copies of nofices of foreciosure from the haider of any lien which has priority over nis Wortgage shall be sent
to Lender’s adtress, as shown near the beginning of this Mortgage.  Anv persoi nay chenge his or her
eddress for notices under this Mortgage by giving formal written notice to the other JeTH0A OF persons,
specifying that the purpose of the notics Is to change the person's address. For notice purpzcas, Grantor
agrees 1o keep Lender informed at ali times of Grantor's current address. Unless otherw se p ovided or
required by law, it there is more than one Grantor, any notice given by Lender to any Grantor is <aeriac-to be
aotice given to all Grantors. It will be Grantar's responsibility to tell the athers of the naties from Lendar

MISOELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What s written in this Mortgage and in the Related Documents is Grantor's eniize
agreement with Lender concerning the matters coverad by this Mortgags. To be sffective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to he
used to interpret or dafine the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable 10 Lender and, to the extsnt not
preemptad by faderal law, the laws of the State of HHincis without regard to its conflicts of low provisions.
This Mortgage haa besn accepted by Lender in the State of lllinois.

Cheice of Venus. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Wilt County, State of [llinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing, The faet that Lender delays or omits to exereise any right will
not mean that Lender has given up that right.  Lender does agree in writing to give up one of Lender's
rights, thet does not mean Grantor will not have 1o comply with the other provisions of this Mortgage.,
Grantor aise understands that if Lender dogs consent to & request, that does not mean that Grantor will not
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have rz-get Lender's consent again if the situation happens again, Grantor furthar undarstands that just
becauze Lrivder consents to one or mors of Grantor's requests, that doss not mean Lender will be required
te consrat to Aty of Grentor's future requests. Grantor waives presentment, demand for payment, protest,
and notice o Gisnanor.

Severabllity, 1f'a oGurt finds that any provision of this Mortgage is not velid er should not be enforced, that
fact by itself will no’ ~iean that the rest of this Mortgage will nat be valid or enfarced. Therefore, a court
will anforce the rest of the provisions of this Mortgage even if g provision of this Mortgage may be found
te be invalid or unenforceskie

Merger. There shall ba no merg.r of *he interest or estate created by this Mortgage with any other interest
or estate in the Property at any. time. held by or for the benefit of Lender in any cepacity, without the
written consent of Lender.

Sueeessors and Assigns.  Subjeet ta any lumitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upor. and inure 1o the benefit of the parties, thair successors and
assigns. If ownership of the Property becomes vesed in @ person other than Grantor, Lendar, without
rotice to Grantor, moy deal with Grantor's suceessors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension Without releasing Granter from the obligations of this
Morigage or fability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfoimeacoof thig Mortgage.

Waiver of Homestsad Exemption. Grantor hereby releases and walves all rights end benefits of the
homestead exemption laws of the State of Mingis &s to all Indebtednese sevyrad by this Mortgage.

DEFINITIONS. The following words shall have the following meanings whes.used in this Morigage:

Borrower. The word "Borrower” me&ns Paul Hart and includes alf co-sigr.ars 2ad oo-makers signing the
Note and all their successors and assigns.

Environmental Laws. The words "Enviranmental Lawa™ mean any and all state, federe! vnd locel statures,
rpgulations and ardinances ralating to the protection of human health or the envirgnmen:, incinding without
fimitation the Comprehensive Environmental Hesponse, Compensstion, and Liabillty Act of) 18BO, as
amended. 42 LS.C. Sectlon 9601, ot seq. ("CERCLA"), the Superfund Amendments and T=7urlorlzation
Act of 1986, Pub. L. No. §9-499 ("SARA"), the Hszardous Materials Transportation Act/ 4% 11.S.C.
Section 1801, at seq., the Resource Conservation and Recovery Act, 42 U.5.¢. Section 8901, et's1q.) or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the evants of dafault set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Paul Hart,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surely, or acenmmodation
party to Lender, including without fimitation a guaranty of all or part of the Note,

Hazerdous Substances. The words ‘Hazardous Substances” mean materials that, because of their
gquantity, goncentration or physical, chemical or infectious characteristics, may cause or pose & present or
potential hazard ta human haalth or the snvironment when improperly usad, treated, stored, disposed of,
generated, manufactured, transported or otherwige handled. The words "Hazerdous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances™ also incluges, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos,

Improvements. The word "Improvements” means ail existing and furure improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
gonstruction on the Real Property,
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Inde* udness.  The word "Indebtedness” means ali principal, intarest, and other amounts, costs and
expenses payable under the Note gr Related Documents, together with all renewals of, extensions of,
modificationg of, consclidations of and substitutions for the Note pr Related Documents and any amounts
expended i 46 anced by Lender 1o discharge Grantor's obligations or expenses incurred by Lender to
enforce Granior s/chligations under this Mortgage, together with interest on such amounts as provided irn
this Mortgage,

Lender. The word-"Lender” means PEOTONE BANK AND TRUST COMPANY, its successors and assigns.
The words "successors cf asslens” maan any person or company that acquires any interest in the Note.

Nortgage. The woard "Mortyage" ~icans this Mortgage between Grantor and Lender,

Note. The word "Note" means toe premissory note dated Margh 10, 2009, in the original principal amount
of $130,000.00 from Grantor to Lindrr. together with ail renewals of, exterisions of, modifications of,
refinancings of, consolidations of, and ubitirutions for the pramissory note or agresment, The interest
rate on the Note is 7.000%.

Rersonal Property. Thae words "Persopal Propeity" 'mean all equipment, fixtures, and other articles of
personal property now or hereatier wwned by Greator, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and add\tiors 10, all replacernents of, and all substitutions for,
any of such property; and together with ail proceeds |; wcliding without fimitstion all insurance proceeds
and refunds of premiums) from any sale or other dispositian 4( e Proparty,

Property, The word "Property” means collectively the Real Property and the Personat Property,

Real Property. The words "Real Property” mean the real property, inter.sts and rights, as further described
in this Mortgage.

Related Documents. The words "Relsted Documents” mean all promissary (acts, eredis agreements, loan
agreements, environmental agreements, guaranties, security agreements, rroirtcages, deeds of trust,

security deeds, collateral mortgages, and all other instruments, agreements and yotuniente, whether now
or hereafter existing, executad in connection with the indebtedness,

Renta. Tha word "Rents” means all present and future TeMs, revenues, incoma, issues, re valtis, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

() _shoer Moud

(./Pa'ul Hart
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INDIVIDUAL ACKNOWLEDGMENT

o

stare oF \ QL0 e )
) S8

COUNTY OF e Ui )

On t:his day before me, the undersignec Netary Public, personally appeared Paul Hart, to me known to be the
individual described in and who exscuted the Marrgage, and acknowledged that ha or she signed the Mortgage
as his or her free and voluntary act and deed; 17{ the uses and putposes thersin mentioned.

o ; ; ! - My . oy
(ilysp u%!ar my hand and o cial seal this 7\ day of i \Qt— IS 2009
YR} / =~
(& St) Q’A’lm V" IResiding at
Notary Public in and for the State of &_970

My commission expires % l') l O Rpoggilfif\f\ll}\lséélbﬂo

NOTARY PUBLIC - STATE OF ILLINOIS
SV LOMMISSION EXPIRES:03/07/10

LASER PRO Lending, Ver. 5.43.00.003 Copr. Harland Financial Solutions, Incf’,‘:?/ 2008. Al Rights
Reserved. - IL C:APROSUITE\CFNLPL\GOZ.FC TR-9351 PR-.8
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LEGAL DESCRIPTION

LOT 3 IN BLOCK 18 IN MANUS MIDLOTHIAN PARK, A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
23, 1923 AS DOCUMENT NUMBER 7992748, IN COOK COUNTY, ILLINOIS.

P.I.N. (S): 28-10-220-015-0000

ADDRESS (ES) : 14512 KARLOV AVENUE, MIDLOTHIAN, IL 60445
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