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AVONDALE PRIME LOAN
(INlinois)

This Mortgage ("Morigage® vith power of sale is given this 12th day of November , 1999

by the Mortgagor, 9
AMADOR BIVERA AND MARISHY RIVERA S

AMADOR RIVERA MARRIED TO CARMFN. RIVERA AND MARISOL RIVERA A SINGLE WOMAN
(herein "Borrower"), to the Mortgagee, /.voniale Funding,com, inc., its successors and/or assigns, a Delaware

corporation, whose address is 900 S. Frontag< Koad, Suite 120, Woodridge, Illinois 60517 (herein, "Lender").

WHEREAS, Borrower and Lender have eriered into an Avondale Prime Loan Agreement and
Disclosure Statement (the "Agreement") dated the same date-as this Mortgage, pursuant to which Borrower may
from time to time borrow from Lender sums which shall nct.io ihe aggregate outstanding principal batance not (o
exceed '
$43,500.00 (the "Maximum Credit Line") plus in'¢reyt (finance charges)
on the sums borrowed pursuant to the Agreement, payable at the 'zies and at the times provided for in the
Agreement. As provided in the Agreement or after
15-Nov-2009 (the "Expiration Date") :
all sums ourstanding under the Agreement may be declared due and payabie, frgether with interest thereon,

unless Lender agrees to extend such Expiration Date. In any event, all amounts baiicwed under the Agreement
plus interest thereon must be repaid by

15-Nov-2009 (the "Final Maturity Date™).

TO SECURE to Lender the repayment of the indebtedness incurred pursuans. to fh2 Agreement,
(including, without limitation, such future advances as are described in paragraph 16 hereof) with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewitli o protect the
security of this Mortgage, and the performance of the covenants and agreements of Borrower contalnes hercin :
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender with the power of sale the

following described property located in the County of State of [llinois:
Legal Description: See Exhibit "A" Attached As Page 7

Which has the address of 5035 W BYRON
(herein "Property Address") CHICAGO IL 60641-
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of which, including replacements and
additions thereto, shail be deemed to be and remain a part of the property covered by this Mortgage; and all of

the foregoing, together with said property (or leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the rj ght to
morigage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subjici to any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to covzrage in any title insurance policy insuring Lender's interest in the Property or of record on the
date hereof.

COVENANTS  Borr¢wer.and Lender covenant and agree as follows:

L. Payment of Principal arZ interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of and intrrest en the indebtedness incurred pursuant to the Agreement (including future
advances), together with any fees and charges as provided in the Agreement,

2. Application of Payments. Unless apolirable law provides otherwise, ail payments received by Lender
under the Agreement and paragraphi hereof shill e applied by Lender first in payment of any advance made by
Lender pursuant to this Mortgage, then to f(ees ang -harges and interest payable pursuant to the Agreement, then
to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall promptly pay or cavse o be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attzin a priority over this Morlgage, and leaschold
payments or ground rents, if any, including all payments due uidsr my mortgage disclosed by any title insurance
policy insuring Lender's interest in the Property or of record or/tbe date hereof. Borrower shall, promptly
furnish to Lender all notices of amounts due under this paragrapu and-receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over thii Mortgage, except for the lien of any
mortgage disclosed by any title insurance policy insuring Lender's interest i (s Property or of record on the
date hereot; provided, that Borrower shall not be required to discharge any such-iiex so long as Borrower shall
agree in writing (o the payment of the obligation secured by such lien in 2 manner‘a sceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal procesdings which operate (o
prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eierted on the
Property insured against loss by fire, hazards included within the term "extended coverage," aid ruch other
hazards as Lender may require and in such amounts and for such periods as Lender may require; proviued, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the
sums secured by this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be choscn by Borrower subject 1o approval of
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies
shall be paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall inciude a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiuims. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and
the securily of this Mortgage is not thereby impaired. If such restoration or repair is not economically feasible
or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower,
or if Borrower fails to respond to Lender within 30days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits, Lender is autherized to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal

shall not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. It,under paragraphl7 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and o any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to tlie ‘ale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to suck. sale or acquisition.
5. Preservation and' siaintenance of Property; Leaseholds, Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property anZsnall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a Cordeminium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the deciaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit dzvelopment rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreemcats of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Morigage as if the rider were a part hereof.

6.  Protection of Lender's Security. If Borrower fails-in perform the covenants and agreements contained in
this Mortgage, or if any action or proceedings is commencer which materially affects Lender's interest in the
Property, including, but not limited to, any proceeding brougit by or on behalf of a prior mortgagee, eminent
domain, insolvency, code enforcement, or arrangements or proceecinys involving a bankrupt or decedent, then
Lender at Lender's option, upon notice to Borrower, may make suck appearances, disburse such sums and take
such action as is necessary to protect Lender's interest, including, but not limi:ed to, disbursement of reasonable
atlorneys' fecs and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with iut:rest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower aad Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender io Borrower recuesting payment
thereof and shall bear interest from the date of disbursement at the rate payable form time to-*ii0% on outstanding
principal under the Agreement. Nothing contained in this paragraph6 shall require Lender to inzur any expense
or take any action hersunder.

7. Inspection. Lender or its agents may make or cause to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Properly, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the event of a total or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Botrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either
to restoration or repair of the Property or to the sums secured by this Mortgage,
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Unless Lender and Borrower otherwise agreen in writing, any such application of proceeds to principal

shall not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change
the amount of such payment.
9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any demand made by the otiginal Borrower and Borrower's successors in interest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude
the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other [iens
or charges by Lindsr shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Moitgrge,

11, Remedies Curiuriive. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under uvs Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12.  Successors and Assigns Bound; Joint and Several Liability; Captions, The covenanls and agreements
herein contained shall bind, and &< ~ights hereunder shall inure to the respective successors and assigns of
Lender and Borrower. All covenants anr. agreements of Borrower shall be joint and several. The captions and
headings of the paragraphs of this Mortgage-are for convenience only and are not to be used to interpret or
define the provisions hereof.

13.  Notice. Except for ary notice required unur: applicable law to be given in another manner, (a)any notice
to Borrower provided for in this Mortgage shall te given by mailing such notice by regular, first class mail,
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b)any notice to Lender shall oe given by certified mail, return receipt requested
to Lender's address stated herein or to such other address ¢s Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shali be -leemed to have been given to Borrower or
Lender when given in the manner designated herein.

14.  Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the law of
the State of Illinois. In the event that any provision or clause of this Mcrtgagé or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement which can be
given effect without the conflicting provisions, and to this end the provisions of e 2ortgage and the Agreement
are declared to be severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreemant and of this Mortgage
at the time of execution or after recordation hereof.

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, dn4 s%all secure not
only presently existing indebtedness under the Agreement but also future advances, whether sucli advances are
obligatory or made at the option of the Lender, or otherwise, to the Expiration Date or as may be exiended by
Lender provided that in no event shall the Expiration Date be extended beyond 20years from the date hereof,
(and nothing herein obligates Lender to grant any such extension) and any amounts (including by extension) shall
apply to the same extent as if such future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage shall be
valid as to all indebtedness secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrat's office of the county in which the Property is located. The total amount of indebtedness
secured hereby may increase or decrease from time to time, but the tota] unpaid balance of indebtedness secured
hereby (including disbursements which the Lender may make under this Mortgage, the Agreement, or any other
document with respect thereto) at any one time outstanding shall not exceed one hundred fifty percent of the
Mazimum Credit Line, plus interest thereon and any disbursements made for payment of taxes, special
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ABILMG(1/98) 4 s A2 A C

ORRBICKTLAMN Moy il et R R e




o b10

N
-‘-I:I? Fage S of 9

NOV-12-99 FRI 10:42 AM

UNOFFICIAL COPY™

assessments, or insurance on the Property and interest on such disbursements {all such indebtedness being
hereinafter referred to as the "maximum amount secured hereby"). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby.

I17. Termination and Acceleration. Lender at its option may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under the Apreement to be immediately due and
paysble, and enforce its rights under this Mortgage if {a)} Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgage, or (c) any application, signalure, information or
statement furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreemer< is found to be materially false. The Lender's security shall be presumed to be adversely atfected
if (a) all or any yart of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without iender's prior written consent, excluding the creation of a lien or encumbrance subordinale to
this Mortgage, (b) Rrre wer fails to comply with any covenant or agreement in this Mortgage or the Agreement.
Leader shall give notice t Barrower prior to acceleration following Borrower's breach specifying (a) the default
(b) the action required to curs tie default (c) a date (not less than thirty days from the date notice is given to the
Borrower) by which the defawii must be cured and (d) that failure to cure the default on or before the date
specified in the notice may result (n_icscleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding or by advertisement and sale of the Property. If the default is not cured by the date specified in the
notice, Lender at its option may require ‘\mmediate payment in full of all sums secured by this Mortgage without
further demand and may foreclose this Mcrteage by judicial proceeding or by advertisement. If it becomes
necessary to enforce or foreclose this Mortgage ‘prinding by judicial proceeding or by advertisement, Lender
shall be entitled to collect ail expenses of collection, enforcement and foreclosure, including but not limited to
reasonable attorneys' fees, court costs and costs of do -umentary evidence abstracts and title reports. Lender is
authorized and empowered to grant, bargain and sell, re)ass and convey the Property at public venue and to
execute and deliver to the purchasers at such sale good ana sufficient deeds of conveyance in law, pursuant to
statute.

18.  Assignment of Rents; Appointment of Receiver; Lender in Fossessic=. As additional security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of the Property, have the right tc’ectizet and retain such rents as they
become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judiciaily
appointed receiver, shall be entitled to enter upon, take possession of and manage the Propirty jand to collect the
rents of the Property including thosc past due. All rents collected by Lender or the receiver siiali b2 applied first
to payment of the costs of management of the Property and collection of rents, including, but-oat limited to
receiver's fces, premiums on receiver's bonds and reasonable attorneys' fees, and then to the suras szcured by
this Mortgage. Lender and the receiver shall be fiabie to account only for those rents actually received,

19, Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender
shall release this Mortgage, To the fuil extent allowed by the provisions of applicable law, Borrower hereby
waives any and all rights of redemption from sale under any order of foreclosure of this Mortgage on behalf of
the Borrower, the Borrower's estate and all persons beneficially interested therein.

20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property,
Borrower waives all right of valuation and appraisement,
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IN WITNESS WHEREOQF, Borrower has executed this Mortgage

CARMEN 'RIVERA SIGNING SOLELY FOR THE
PURPOSE OF WAVING HER HOMESTEAD RIGHTS.

MARISOL RIVERA

STATE OF ILLINOIS )
ﬂ ) S8
COUNTY OF = lopok ‘ )

I, THE UNDERSIGNED

a Notary Public in and for saia County, personally certify that the above named persons, personally known to me
(o be the same person(s) whore-uame(s) is/are subscribed to the foregoing instrument, appeared before me thiy
day in person, and acknowledged inot he/she/they signed and delivered the said instrument as his/her/their {ree
and voluntary act, for the uses and priposes therein set forth,

Given undet my hand and notarial seal, tnis~ 19 day of NOVEMRER ., _1999.

At MM—’_\J My Commission Expires: 7-18-01
tary Public

,ov00v000000000¢00000000000

L 4
“OFFICIAL SEAL" §
JANICE M. TILLMAN :
+ NOTARY PUBLIC, STATE OF ILLINOIS

¢ My Commission Expiras July 12,‘2.0.01 g
This Instrumei! eIy AL NI 0 returned to:

TS

Avondale Funding.com, inc.
900 S. Frontage Road

Suite 120
Woodridge, IL 60517

umber: 3000710774749
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EXHIBIT "A"
PROPERTY TAX NUMBER(S); 13-21-209-010 VOL 347 /
PROPERTY ADDRESS: 5035 W BYRON
CHICAGO L 60841-

LOAN NUMBER: 3000710774749

LEGAL DESCRIPTION:

LOT 447 IN GRAYLAND PARK ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINC'?AL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this!2th day of November , 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the ““Security Instrument”’) of the same date given by the undersigned (the ‘‘Borrower’") to securc
Borrower's Note to/Avondale Funding.com, inc., its successors and/or assigns.

whose address is 900 S. Frontage Road, Suite 120, Woodridge, Illinois 60517

(the **Lender")

of the same date and covering the Property desctibed in the Security Instrument and located at:
5035 W BYRON

CHICAGO , IL 60641-
[Propetty Address)

I-4 FAMILY COVENARTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coyenant and agree as follows:

A. ADDITIONAL PROFLP1Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inst7umeat, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locaicy-in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those Zor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preveation and extinguishing apparatus, secutity and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, s.or:o-doors, screens, blinds, shades, curtains and curtain
rods, altached mirrors, cabinets, panelling and attached flocr <overings now or hereafter attached to the Property,
all of which, including replacements and additions thereto,” $a"i be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoin: ‘ogether with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is'on 1 leasehold) are referred 1o in this 1-4
Family Rider and the Security Instrument as the ““Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe” szl not seek, agree to or make a
change in the use ol the Property or its zoning classification, unless Lender has zoreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements o, any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nit allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written yer.aission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in ad<ition to the other
huzards for which insurance is required by Uniform Covenant 5.

E. “‘BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree jn writing, the first
sentence in Uniform Covepant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannio Mae/Freddie Mac Uniform Instrument |nmn4,;f§- .‘.{Q: " E ' 7(
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word *lease’’ shall mean ““sublease’’ if the Security Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender al the reats and revenues { “Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to raragraph 21 of the Security Instrument and (i1) Lender has given notice to the tenani(s) that the Rents
are to be paic i Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment foi additional security only.

If Lender gives 1otice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the berie”it of Lender only, to be applied to the sums secured by the Security Instrument: (i) Lender
shall be entitled to collec: an< receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Renis duc and unpaid to Lender or Lender's agents upon Lender's wrilten demand to the
tenant; (iv) unless applicable lav, provides otherwise, all Rents coflected by Lender or Lender's agents shall be
applied first to the costs of taking rontrol of and manhaging the Property and collecting the Rents, including, but
not limited to, attorneys' fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, laxes, assessments ard other charges on the Property, and then to the sums secured by (he
Security Instrurnent; (v) Lender, Lender's ageats or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Loader shall be entitled to have a receiver appointed (o take
possession of and manage the Property and collect thé Kents and profits derived from the Property without any
showing as to the inadequacy of the Property as secuniy,

If the Reats of the Property are not sufficient to Suver the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Ieider for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuznt tc Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execuicd any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising iis rights under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shal! ot be required to enter upon, take
control of or maintain the Property before or after giving notice of default-io Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when & ¢erault occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are vaid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ‘oz azreament in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke 2av of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this |-4

Family Rider.
I _ M
P B(Sea) / CARMEN RIVERA,SICN sOLETTFoR(SCal
— i -Borrower [ W08 - _ > sy IGHTS
. AMADOR RIVERA THE/ JUKPOSE GF wxSaNg e Hof RIGHTS.
(Seal) ! (Seal)
-Bartower -Borrower

@D-ST {9801 Page2 of 2 Form 3170 5/90




