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ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 13, 1999, between Parkway Bank & Trust Company, not
individually, but as Trustee for Trust #6006, whose addressis 1800 Harlem Ave., Harwood Heights, IL 60706
(referred to below as "Grantor"); and Parkway Bank and Trus! f.ompany, whose address is 4800 N. Harlem
Avenue, Harwood Heights, IL 60706 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants s continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the-Hzn¥s from the following described
Property located in Cook County, State of lllinois:

LOT 6 IN SOUTHWORTH'S SUBDIVISION OF THE NORTH HALF OF BLGTK 11 IN THE CANAL
TRUSTEE’S -SUBDIVISION IN THE WEST HALF OF SECTION 5, TOWNSH® %8-NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH EAST QUAR =R OF THE NORTH
WEST QUARTER AND THE NORTH EAST QUARTER OF THE SOUTH WEST QUARTER) IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1350 N. Greenview, Chicago, IL 60622. The Real
Property tax identification number is 17-05-116-051.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Lawrence Friend.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Default."

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including

A
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Loan No 25805 (Continued)

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if pefmitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borfower's trustee in bankruptcy or to
arg similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬁncludmg without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY ! ENDER. |f Grantor fails to comply with any provision of this Assignment, or if any action or
Broceedmg is cormenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall 7ot be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing wiil bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repaymeni b+y Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of e Note and be appertioned among and be payable with any installment payments to
become due during either () i1~ term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon paymznt which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these ariounts. The rl%hts provided for in this paragraph shall bé in addition to an{ other
rights or any remedies to whicti-Lendar may be entitled on acceunt of the default. Any such action by Lender
ﬁhgll not be construed as curing the dofault so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the ootion of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Borrowzr ‘o make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor or Bairower to comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note or in-any of the Related Documents.

Default in Favor of Third Parties. Should Borrcwer.or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement. or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's proparty or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this As5ignment or any of the Related Documents.

False Statements. Any warra_mtx, representation or statement ‘made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note or the Retaied Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Relatea -Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid aru nerfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor or Borrower to comply with any term, bbligation, covenant, or condition
contained in any other agreement between Grantor or Borrower and Lender.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or teimination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower, *e appointment of a
receiver for any part of Grantor or Borrower’s property, any assignment for the benefit-of Creditors,-any type-of
creditor workout, or the commencement of any proceeding under any bankruptcy or ings!vency laws by or
against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditicnally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred% if Grantor or Borrower, after Lender sends written notice demanding cure

of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15)
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Loan No 25805 (Continued)

days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any cther rights or
remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required 10 pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then
Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the

- payments are rn2de, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a

receiver appointed totale possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate ih2 Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply ghe proceeds, uver and above the cost of the receivership, against the Indebtedness. The

- mortgagee. in possession ¢. ‘eceiver may serve without bond if permitted by law. Lender's right to the

. a%pomtment of a receiver_chdll exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial arrount. Employment by Lender shall not disqualify a person from serving as a
receiver.

bOtr}er Remedies. Lender shall have il other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waivel bv-any party of a breach of a Anrov_ision of this Assignment shall not
constitute a waiver of or prejudice the party's rigits otherwise to demand strict compliance with that provision

. or any other provision. Election by Lender <«¢ pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex?endltures or take action 1o perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Assigniment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum 4s the court may adjudge réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court acusri is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtediiess payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided fcr in'the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stey of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recorgs, cbtalmn%ntle reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other siins provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes *i1e entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteraticii.sf or amendment to
this Assignment shall be effective unless given in writing and signed by the party or Hartias sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llincis. This Assignment shall be governed by and construed in accordance with the laws of the State of
lHlinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render { at provisicn invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so madified, it shail be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownersmP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by




UNOFFICIAL COPY
0P099470 1o ¢ or -

g
9009# 1snJ)L-10;-39]sn4] Se Ing ‘Ajlenpiapul Jou ‘Adeduog 15n)] 9 suey Aeamied
o y "' “.,5 ‘\ 2‘ h' ‘.-,;fi‘ N-:;-_ :, 7; e :HOlNVHD
1 . LA © . sopepisusg 5.1 jo Loy Jip oy uodn
'SINHAL S11 0L S33HOY HOINVHY
aNY ‘SIN3H 40 INJWNDISSY SIHL 40 SNOISIAOHG SHL TIV av3aH DNIAVH SIDAITMONNIVI HOLNVHD

saplgesend Aue Jo Aupgey reuossad ay) 8210jUs 0}
uonoe Aq J0 uiaJay pue 810N 8yl Ul papiaoid JSUUBW By} Ul JURWII3ISSY SIY) AQ PaIeasd ual| ay) JO JUBWAI0MLS
9y} AQ 'ssoupelgepu| pue BON a8yl j0 wawAed ayl 0} AUedolq oyl 01 AR08 %00| |[BUS SSaupalgepu
AuB JO SIBUMO 10 JBUMO BU)} pPue 8JON 9yl JO SIBPOY 0 IBricy [eBa| ay) ‘paulesuod aie Aj[euosio
$108S823NS Sl PUBR JORIE) SB JB} 0§ [ey]l pue ‘usawubissy siyl Japun Ajs029s 10 W6U Aue Guiwed Jayeaiay
10 mou uosiad Adane Ag pue Japud AQ pealem Ajssaidxs bBuiaqg ‘Aue i ‘Supgen yons (e uswubISSY Siy)
ul paurejuoa paldwi Jo ssaidxs Jayle JUBUSA0D AuB wiopuad 0} JO JusWwiufISSYy SIY) Japun SSaupalgepu] Jaylo
Aue Jo ‘uosisy) anidoe ABw Jey) 1seialu| AUB 0 310N Byl ABd 0] A|BUOSIAC s51MBIS JO Led 3y) Lo wqen Aue
Buneasd se panuisuod aq |[eys SI0N Y} Ul Jo JuswUBISSY SIyl ul Bulylou Jeyl eriDe pue poolsiapun Ajssaldxa
S| I pue ‘Quawinasul siyl sindexa 01 Ajuoyine pue Jamod |\ny $85s9ss0d 1 J2U} SIUBLBM AQBIBU) JOJUBIE)
PpUE) 38ISNI1 YINS SB Il Ul pajsan pue uodn paiisjuod AILIOYINE Byl PUB JIMOO ALTJO 9SIDJ9X3 Bul Ul SA0GR
papiroid se a3lsni| se'Ing Alleuosiad 10U ‘JoJUBID AQ PaINoaxXe sI JUBWUBISSY SIi A IAvET S.HOLNVHD

"palinbal S JUAsU0d YIS S1aum SAIURISUL JUaNbasqns 0] JuaSLOI HinUu0d alnysud
lou [[eys aouelsul Aue Ul JapudT Aq uasuod yans Jo Bupuelb ay) WuswubISSY SIYl ul pRAIRuAl I Japua Aq
JUSSUOD JOABUSUAL "SUONSESURN] aininy Aue 0) SB Suonebiqo s, Jomo.i0g Jo Jojuels) Jo Aun 1o sjubil S, Japua
JO AUB JO J9AfEM B BINNISUOD |jBYS 'Iamo.llog 10 Jo1umg pue Japua7 uasmlaq Bulfeap JO asin07 Aue JoU '1apuaT
A(} Jaalem Joud oN  'uoisiaoid Jsylo Aue 10 uoisincsd ey yim 2ouRidWOd LIS PUBWABPR Of 53LWIBUI0 Bl
s, Aued ay} aoipniaid Jo JO JaAlem B SINHISUOD 10U |leys JuBWUBISSY SIU) Jo uoisinoid e jo Aued Aue AQ Joaem
v ybu Jayio Aue Jo bl yons Jo JaAlem B se alesado yeys 1ybu Aue Buisioiexa ul Japua o Wed ay) uo
uoIssIWC 10 Aejep oN Jopus Aq paubis pue Supum Ul S| JSAIRM YONS SS3UN (Sluawnioqg palejey eul sepun
o) wawubissy siyl Japun siybBu Aue panlem BAEU 0} pPallsap 8Q 10U jeysS JapusT 'Sjuasuo’) pue SJIAIRM

ANJIWNDISSY SIHL 40
31vd FHL OL INJINDISENS ALH3dOHd JHL OL JT1LIL HO NI LSIHILNI ANY ONIHINODY 'HOLNVHD
40 SHOLId3"D INIWDANC Ld30OX3 'NOSHId AHIAI NV HOVI 4O 41vH3S NO dNY HOLNYHD
40 H1vH3Ig NO 3dNSOT03HOL 4O LNIWDANC HO HIAHO ANV H3ANN JTVS WOHI NOLLdW3d3H
- 340 SLHOIY_TIV. ANV ANV S3AIVM  A83HIH HOLNYHD ‘LNIJWNDISSY SIHL NI GINIVINOD
AHVHLNOD 3HL OL SNOISIAOHd FHL 40 ANV DNIONVYLSHLIMLON ‘uoldwapay jo jubiY o JOAIEM

‘wewubissy sggl, AQ painodas ssaupalgapu) (e 01 SB SIoul||| JO 81RIS 631 10 sme| uondwaxs peajsawoy
au} Jo sueuaq pue slbu |je saalem pue sasesl@) AgaJey JOIUBID  UOIUWAXT PEIJSIWOH JO JBAIRM

usWuBISsy S1Y) Jo aoueLLIOMSd Y} Ul 90USSSS Y} JO S1 SWI)  ‘@dUISST Ay} JO S| dul,

‘§SaUPRIGapU| Sy} Japun
Aunqen Jo uswubissy syl jo suoneBigo ayl woJ Joluessy Buisesal INOYNM UOISUBIXS JO SIUBIESQI0) JO ABM

(panunuo)) G08SZ ON ueo
‘sd SINIH H40 LNINNDISSY 6661-8L-11




© 11-18-1989 U N OEJ%III&;I\IV%FI-REIQ:O PY Page 7

Loan No 25805 (Continued)
CORPORATE ACKNOWLEDGMENT

STATE OF j (L /oS )

} ss
COUNTY OF Q@'O/( )

On this [Q 7+t day of g\)c)d@wvmug 94 . before me, the undersigned Notary Public, personally
appeared Diane Peszynski and Joann Kubinski, Trust Officer and Assistant Trust Officer of Parkway Bank &
Trust Company, not individually, but as Trustee for Trust #6006, and known to me to be authorized agents of
the corporation that executed the Assignment of Rents and acknowledged the Assignment to be the free and
voluntary act and zieed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposes-therein mentioned, and on oath stated that they are authorized to execute this Assignment
and in fact expcuted thie \ssignment on behalf of the corporation.

| oy P PARKWAY BANK & TRUST CQ.
By i MR Residing at ponn N_14ARLEM AVENUE

HARWOCD HEIGHTS, ILL. 60656

Notary Public in and for the Statz-of 1’ LLAELS

My commission expires

LASER PRO, Reg. U.S. Pat. & TM,
[IL-G14 FRIEND2.LN C8.0VL]

Services, Inc. All rights reserved.

LU A pEA00




