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8 MORTGAGE )P
— THIS MORTGAG!:z {"Security Instrument”) is givenon  November 19, 1999 . The mortgagor is ‘
OEdward G. Schumacne: ;and Susan Soldat-Schumacher, His Wife

f%(‘Borrower"). This Security Instrumeitis givento  Berkshire Mortgage Corporation, A
N corporatl on , which is organized and
exnstlng under the laws of IMinois , and whose address is
(EQOI North Elm, Hinsdale, IL 605213622
("Lender). Bortower owes Lenderthe principal stincf One Hundred Thirty Thousand Dollars
({) and no/100 Dollars
Qo (U.S. $130,000.00 ). This debt is evidencod by Borrower's note dated the same date as this
r Security- lnstrument ("Note®), which provides for monthly ravments, with the full debt, if not paid earlier, due
and payable on December 1, 2014 . This Securiv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anc 2!t renewals, extensions and modifications
of the Note; (b).the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this:Security Instrument; and (c) the performance of Borieower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowzr.does hereby mortgage, grant and
convey to Lender the following described property located in Cook
. County, Illinois;

LOT 36 .IN TAI PAN DEVELOPMENT COMPANY SUBDIVISION UNIT NUMBER 2, A SUBDIVISION
OF PART OF :THE SOUTH 3/4 OF THE SOUTH 1/2 OF SECTION 29, TONN;HIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; it{LINOIS.
P.I.N. #15 29-328-004

which has the address of 3011 Becket Avenue . Westchester
[Street] (City}
llinois 60 1 54 ("Property Address");
[Zip Code]
ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable tn the Property which may attain priority over this Security Instrument, and leasehold payments
or ground..onts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly firrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments gi-ec'ly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prearptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in‘wriung to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in'55od faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lend-; s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-ugiecement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that ary part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lende: mav give Borrower a notice identifying the lien. Borrower shall satisfy .
the lien or take one or more of the actions <et forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Burwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage"
and any other hazards, including floods or flood ng, ior which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prope: v in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptat's to lender and shall include a standard -

mortgage clause. Lender shall have the right to hold the policies an{ renewals. If Lender requires, Borrower,
shall promptly give to Lender all recelpts of paid premiums and verewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendei. L2nder may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwnse agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is sconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economicaly frasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured-by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abardr.ns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofiered to settle a -
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to refair or restore
the Property or to pay sums secured by this Security Instrument whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall®
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change.
the amount of the payments. H under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass[tctnli Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 3 of 8 .




9695794

UNOFFICIAL COPY

840 p abey (0660}t 1L0£/5610/ /11 LAND/DSI
06/6 ¥10€ wiog ANIWNYLSNI WHOLINN JWIHA/YWNA-ATHNYS ITONIS—SIONIT

‘uoloadsu) ayj J0j asned
aiqeuosea) Buikyoads uopoadsul ue 0 Joud 10 40 aum ay) 12 220U Jamouiog aAD |feys Japuad ‘Auadoig
ay} Jo suopoadsy| pue uodn seujud djqeuoseal exew Aew uebe sy 10 sopud]  "uondadsul -6

"me| 8jqeolidde 10 18puen pue Jomouog Usamieq
swsaiBe usyum Aue yum 80uBpIodOR U] Spua soueinsul abefuow Joj Jusweanbal eyl iun ‘aAsasas
sso| B apiaoid 07 20 10aya u| soueinsu| abefuow uleew o1 painbai swnweasd ay) Aed jeys semoliog
‘paUBIqO S| PUB TBIEAR SAWO003q uebe sapua Aq peaacidde seunsu) ue-Aq papinoud {sannbai sepua
1ey) spopad ey iz Pue Junowe eyl uy) aBesan0o saurinsu; abebuow y ‘tlepua jo uondo ayy 12 ‘pasnbal
aq 10Bu0] ou Aew syueurded enlasel $S07 8oueINsy) 8beBuowW Jo nal| uj 8AI8s8l 8SO| B SB suewAed asay)
ulelal pue asn 1dadan Wa. 1apua "109)9 Ul 8q 0} pesesd Jo pasde| abesan0d soueINSU 8L} UdYM J9MOLI0G
Aq pied Bueq wmwaid edwnsul abebuow Auead ayj jo yyem-euo o) [enbe Wns B YIUOW Yoea 1apuaT
01 Aed [jeys Jomouog ‘Hqeers jou st obeson0d sourinsul abebuow wafeanbs Afenueisqns | “1epus
Aq penoidde 1ansu) afeBuow Arusee ue woly ‘10aya Ul Aisnoinald eoueinsu| effebuow ayy jo JemoLnog
01 1509 ay} 01 Weeainbe Ajenueisors 1500 € 1e 10aye ul Ajsnoaid aaueinsuy ebebuow ay) o) aeanba
Aenueisgns ebesonoo ureiqo o} psaroer swniwad 8y Aed |[eys Jemoilog 18K Ul 8Q O} S8sesd
10 sesde| sapue Aq pesnbai abeiaros ssurinsul sbefuow ayy ‘uoseas Aue Joj ‘) 109ye | adueinsul
abebuow ay) uleLew 0] painbai swnjlualc ey Aed [leys samonog quawnnsu) Anoeg sy Aq paindes
ueo| ay1 Bupyew o uoIpUDY B SE dourinsLy aefiuow paynbas JapuaT ) "eduBINSU| abebuow '8

uswAas Funsanbas Jamosiog 0} Japua wodj adnou uodn ‘1sasaiu
yum ‘siqeded aq |eYS pue dles 910N oY) 1B JUSWBSINASIP JO BJEP Syl WOJ} 1sasajul Jesq Jleys sjunowe
gsay) WowAed Jo suua) Jaylo 0] 8aife 1opusn PUB Jamo.10g SSBJUN WBLINAISU| Awnoag syl Aq painodes
18MOLI0G JO 1GBP BUOIIPPE 8wW028q feys 2 ydeiBesed-5:y; Jepun Jepus Ag pasingsip siunowe Auy

'0S 0P C; 8284 10u saop lapua ‘2 ydesBesed sy Japun
uonae axe) Aew sapuan ybnoyyy ‘siedas ayew o) Auadoid suiun Buuatua pue saa) SAsuio)e a|qeuoses)
Buiked ‘unoo uy Bupeadde uawnisul Alnoseg syl Jeao Ao 's2y yoym uall B AQ paIndes swins Aue
Buied apniour Aew suopoe s sepua ‘Auadoid ays u) siybl s apuss pue Auadold 8yl Jo anjea ey 1o8)0ud
0] Aiessaoau i Jaaeleym 1op Aed pue op Aew Jopuan usy) ‘(SUOREINGSI 10 SME| BJI0JUS O) JO BINYBLO}
10 UOIELLBPUOD 1o ‘Bleqoid ‘Aoydniueq ur Buipeaooid e se yon:) Auedosd By ul siybu s apus
1aye Apueoipubis Aew 1eys Buipaasoad [eBa) e s1 91811 40 uswnnsu| AWNonS 51l U PAUIERIOD sjuswsaibe
puE SJUBUBAOCD oyl uuopad 0) sjtey Jemouog §i  “Auadoud ayy ul sIYBIY s2pvaT JO LORJBIONY L

Bunum u) JeBiaw ey} o) sessbe jopua ssajun ebiew 1ou jieys api 984 8y} pue ployeses|
ayy 'Auadosd ayl 01 ) @9} Saunbae JemoLog J| ‘8ses} 8y JO suoisIAoid Byl je Y./ dwod ([Bys Jemoiog
‘pIoyosea) B uo S| juawnnsu) AiiNoag siyl §| "eouapisal rediound e se Auadoid ay) jo Aoy edn 2o s Jamosog
Bujuseouad suopeuaseidas ‘o) paywy) 1ou inq ‘Buipnjou) ‘SI0N 8yl Aq PAOUBPIAS UBO] 35} 114A UOJIIBUUOD
U (uopeuuoj [eusiew Aue yum Japuet opiacid OF PaiEj 10) 1BpuUdT O] SIUBWSIEIS 0 UONBWIOju|
ateindoewl J0 asje} Aleaiew aeb ‘ssaoosd uoneoldde veo) ay) Buunp ‘1amou0g j JNeJBp Ul 4G ISe [eysS
1emol0g 158:81ul AluNnoas s Japuan Jo Juawnasul Aiundeg siy Ag pajeald us) eyl Jo Justuieau)) Fudrew
1oy10 1o Ausdoid eu) uj 1samsul S Jamouog aY) JO ainyauo) sepnjoasd ‘uojeujwleIsp yiey poob s Japua
w ‘ey) Buyns B yum passiwsip aq 0y Buipasdosd o uonoe 3y} Buisnes Aq ‘gl ydeibesed u) papinoid
Se ‘9JBISUB) PUB JNEJBD B YONS 8JN0 ABW JOmou0g '1S9191U| AJNDaS S Japua 4o Juswnasu| Aunoeg
siyy Aq peresso uall ayy siedw Afepaiety asivueyio 10 Auadold ay J0 ainyso) U} Jnsal pinod wawbpn|
yye} poob s sapua ul eyl unbaq st ‘[eunLID 10 IND JBYIBYM ‘fHuipeesoid Jo uojioe ainlapo) Aue g Ynejep
u| 8q [jeys Jemouog ‘Auadoid 8yl uo 8)sem JWILOD JO ‘Bjeionalsp 01 Kuedoig ayy moje ‘Auadoig oyy
sredwy Jo eBewep ‘A0ASap 10U ([BYS JOMOLI0g ‘[ONIU0D S.18MOLI0G PUOASQ B1B UDJUM 1SIXS SBOUBISWNIND
Bupenuaxe ssajun Jo 'playYIM AjqEUOSEIUN 8] JOU [[BYS JUBSUOD YIlym ‘Bupum u) seasfie aspaaylo
Jopuen ssajun ‘Kouednodo Jo a1ep ay) Jaye Jeak 8u0 1589 18 10 SOUSPISa! [edioupd s samouiog se Auadoid
ay1 Adnaoo 0} anuIUOD |[eys pue Juawnuisu| AINoeg siyi JO LoNNOAXD ay Jaye sAep AIX|S UM 8ouapIssl
jediound s jemouniog se Auadoid eyy esn pue ‘ysiqeise ‘Adnado (feys jemouog  “sployasea’) ‘uoneonddy
ueo sJamouog ‘Auadoid eyl Jo UOHIA0Id pue SdUBRUAUIE ‘UOlBAIaSAId ‘Aouednadp ‘9

92€699€0ST #N1 Zh16-266-YHNHIS #dV




UNOFFICIAL COPY

09Cus794

AP# SCHUMA-99C-9142 LN# 1503659326

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other, taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of t%c Property Iin which the fair market value of the Property immediately before the taking is less
than the amecwit of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agrec ip writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *iis Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award c: settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of iii2 Property or to the sums secured by this Security Instrument, whether or
not then due. g

Unless Lender and Borrower ottierwse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date i #ie monthly payments referred to in paragraphs 1 and 2 or change
the amount of sich payments.

11. Borrower Not Released; Forbearurce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suris s=cured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not anerate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not bs required to commence proceedings against any
successor In interest or refuse to extend time for payrieri.or otherwise modify amottization of the sums
secured by this'Security Instrument by reason of any demund made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisirg any right or remedy shall not be a waiver of
or preclude the-exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakilitv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucr.essors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this"Security Instrument only to mortgage, grant and convey thet Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblicated 1o pay the sums
secured by this Security. Instrument; and (c) agrees that Lender and any other Rorrav:er may agree to
extend, modify,-forbear or make any accommodations with regard to the terms of this Gecurity Instrument
or the Note without that Borrower's consent.

13. Loan.Charges. |f the loan secured by this Security Instrument is subject to a lew-which sets
maximum loanichardes, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shail be‘reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already--collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to .Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

3
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable £ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asuestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenta 1aw* " means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, szietv or environmental protection.

NON-UNIFORM L.O/ENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reinadies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of an; covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapii 17 unless applicable iaw provides otherwise). The notice shall
specify: (a) the default; (b) the »ction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to soirower, by which the default must be cured; and (d) that tailure
to cure the default on or before the date gpecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forzclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the .ight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis ence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nut cured on or before the date specified in the notice,
Lender at its option may require immediate pavmant in tull of all sums secured by this Security
Instrument without further demand and may ‘feseclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
prlovidegl in this paragraph 21, including, but not limited to.-reasonable attorneys’ fees and costs of
title evidence.

22. Release. - Upon payment of all sums secured by this Stcur'ty Instrument, Lender shall release.
this Security Instrument without charge to Borrower. Borrower shall pavany recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesteaqa axzinption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed Sv Borrower and recorded . .

together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agree nen's of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable 5% e9)]

[J Adjustavle Rate Rider [ Condominium Rider (] 14 Family Rider
D Graduated Payment Rider D Planned Unit Develbpment Rider D Biweekly Payment Rider
D Balloon Rider |:| Rate Improvement Rider D Second Home Rider

(] Other(s) {specify] X

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 7 of 8
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