Doc#. 0909908092 fee: $76.00

" UNOFFICIALCRR .

*RHSP FEE $10.00 Applied

A [Space Above This Line For Recording Data]
‘Loan #0144687977 Prepared by: Kamilah McCann
Y02 310 0%
LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Meodification Agreement {(*Agreement”), made this 22nd day of September, 2008, between
TIMOTHY J. and LISA H. ABRAMS (“Borrower™) and SUNTRUST MORTGAGE, INC. (“Lender”), amends and
supplements (1) that certain Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”), and Timely
Payment Rewards Rider, if any, dated August 3, 2006 and recorded in Document #0622633154, of the Official
[Name of Records] Records of Cook County, IL [County and State, or other Jurisdiction] and (2} that certain Note,
bearing the szne date as, and secured by, the Security Instrument, which covers the real and personal property
described in the Sccurity Instru‘cnent and defined therein as the “Property”, located at

911 SURREY LANE, GLENVIEW, IL 60025
(Property Address)

the real property described béing set forth as follows:
LOT 14 IN BLOCK 2 1IN/ GHORGE F. NIXON AND COMPANY'S NORTH SHORE GOLF VIEW HOME

ADDITION OF PART OF THE(SCUTHWEST 1/2 QF SECTION j&, TUWNSHIP 42 NORTH, RANGH
12, EAST QOF THE THIRD PRIWLCIPAT, MERIDIAN, IR CODK COUNTY. ILLINCIS.

Purcel. Y-~ 305-659- 0000

In consideration of the mutual promises zud agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the-Note and/or Security Instrument referenced above):

1. As of October 1, 2008, the amount payable und:r the Note and secured by the Security Instrument (the
“Unpaid Principal Balance™) is U.S, $634,590.83, consisting of the unpaid amount(s) loaned to Borrower
by Lender plus any interest and other amounts capitalized i date,

2. The terms of the Note and the Security Instrument are amendcd as fallows:

IR NN RBRANS
SECTION I: L -

. N
_ FIRST AMERICAN ELS .
PAYMENTS: MODIFICATION AGREEMEN.
(A)  Time of Payments RIS (R ER

Borrower will make an interest only payment each and every month on the 1st day of tlieinonth, beginning
on November 1, 2008 [First Payment Date]. Each monthly payment will be applied as ofits'scheduled due
date and if the payment includes both principal and interest, it will be applied to interest before principal.

(B) Amount of Monthly Payments

Each monthly payment will be in the amount of U.S. $3,305.16 [Interest Only Payment Amount]. The
monthly payment will be in an amount sufficient to pay accrued interest, at the rate determined as described
in Section 11 of this Agreement until August 1, 2016 [Last Interest Only Date].

SECTION II:
INTEREST RATE AND PAYMENT CHANGES:

(A) Current Interest rate
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Under this Agreement, the Borrower’s current interest rate will be 6.25%.
(B Interest-Only Period

The “Interest-Only Period” is the period from the date of the Note through August 1, 2016 [Last Interest
Only Date]. For the Interest-Only Petiod, Lender wilt determine the amount of the monthly payment that
will be sufficient to pay the interest which accrues on the unpaid principal balance of the loan. The result
of this calculation will be the amount of the monthly payment.

{C) Maturity Date

If on Angust I, 2036 (the “Maturity Date™), Borrower still owes amounts under the Note and the Security
Instiuimant, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity Date.

If alt or any'part of the Property or any interest in the Property is sold or transterred (or if Borrower is not a
natural person?nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-mzy-require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises-ii1s option, Lender shall give Borrower notice of acceleration.  The notice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums<ecurad by the Security Instrument.  [f Borrower fails to pay these sums prior
to the expiration of this period Lender may invoke any remedies permitied by the Security Instrument
without further notice or demand on Be rrower.

Borrower also will comply with all ofiver covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow-itemms, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
capceled, null and void, as of the date specified in parogrigh No. | above:

{(a) all terms and provisions of the Note and Security instrument (if any) providing for, implementing,
ar relating to, any change or adjustment in the rate of irterest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reauctiod, as described in paragraph | of the
Timely Payment Rewards Addendum to Note and paragrapn (A.!. of the Timely Payment Rewards
Rider. By executing this Agreement, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otherwise been entitled; anc

(b) all terms and provisions of any adjustable rate rider, or Timely Paymen. Re vards Rider, where
applicable, or other instrument or document that is affixed to, wholly ot parually incorporaied
inio, or is part of, the Note or Security Instrument and that contains any such teims and provisions
as those referred to in (a) above,

Borrower understands and agrees that:

{a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

1)) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shail be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of Jaw. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on,
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the Note and Security Instrument are expressly reserved by Lender.

)] Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note or

Security Instrument.

(d) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

{e) All costs and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated ntherwise by Lender.

(H Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the

docriver.

BY SIGNING BELOW, borower and Lender do each accept and agree to the terms and covenants in this Loan
Modification Agreement as ¢t the date first written above.

Bﬁaﬂ\x‘a-ﬂ(‘(

BO
s i (Sea
{ T TIMOTHY J. ABRAMS , Borrower
BORRGWE

=]

Witness (Print Name): m ?ﬂﬁg@. "

State of \L—

County of _{*00 K

On this the &k day ofgp"
: 1, K

§
§

4 eal)
AH. AB..AYC(S . Borrower
$ JPEICIAL SEAL !
3 SANOEA PEREZ $
(SEAL) §  NOTARY PUBLIC - STATE OF LUINOIS ¢
MY COMMISSICA IXPIRES 0511412 §
AAROAAAAAAS

before me\SQf)dfﬁ (PM 22 , personally appeared

, who is/are personally known to me (or proved to me on the

basis of satisfactory evidence) to be the person{s) whose name(s) is/are subscribed to the above
instrument and acknowledged to me that he/she/they executed the same as his/her/their voluntary act and

deed.
WITNESS my hand and official

Notary Signatu
My Commission Expires:

N

$  OFFICIALSEAL

L
STATE OF LLNOIS
B i rirodh EPRESIS

AP

{Seal)

wwr
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SUNTRUST MORTGAGE, INC.

%{ %(Seal)
y:
Hs:

On this the L:t uay of Mh&fme mw_, personally appeared
-BI_‘QLDQLD_ WIONLR who is/are personally known to me (or proved to me on the

basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to the above
instrument and acknowledsed to me that he/she executed the same as histher voluntary act and deed and
as the voluntary act and deetof the Lender in hisfher authorized capacity on behaif qf,@;g,Lender

\ 1 ‘

: . épﬂ‘\* J FDC) ‘ﬂqb
WITNESS my hand and official seal. s Q.?J ety ‘Z@ 3

$ § REc#wnM Yy 3
Notary Signature ASeal) 2o M fégMM'SSFON Pl
ID# ‘ - % ',. PIRES s
a ,-—7 ‘; ..07’31!2009 0 :
mmission Expires: 3 "t, “eaanes .\\\@‘
s ‘474,5

ALTH 0 ““‘
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