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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen( are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means thig document, which is dated®@”.&CH 20, 2009

together with all Riders to this document.

(B) "Borrower" is GERARD P FOGARTY AND RELLI A REANBY-FOG:RTY, HUSBAND AND
WIFEGerard P. Fogarty, as Trustee of the.Gerard P. Fogarty
Trust under 7yyj} agreement dated June 8, 2007 as to an
undivided 1/2 ‘interest and Kelli A Reaney-Fogarty, as Trustee
of the Kelli A. Reaney-Fogarty Trust under agreement dated
June 8, 2007 as to an undivided 1/2 intersst

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender 1s 2 NATIONAL ASSQCIATION
organized and existing under the laws of THE UNITED STATES
00597207815

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

= 0 N

Fage 1 of 1§ Initigls;,
G704 0007 ON 0D¥VAS T3 WdGL-C 6000 0 4YW

VMP MORTGAGE FORMS « {800)521-




§1/1

oo ' 0909926348 Page: 3 of 20

UNOFFICIAL COPY

Lender's address is P.O. BOX 11701, NEWARE, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMARCE 20, 2009 }

The Note stares that Borrower owes Lender TWO HUNDRED NINETY FIVE THOUSAND AND 00/100
Dollars

(U.S. $*¥¥*295,000.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than APRIL 01, 2039 ;

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property:

(F) "Loax" means the debt evidanced by the Note, plug interest, any prepayment charges and late charges

due underie-lote, and all sums due under this Security Instrument, plus interest.

(G) "Riders"-ueins all Riders 1o this Security Instrument that are executed by Borrower. The following

Riders are to Le exevated by Borrower [check box as applicable);

[ Adjustable Rate Rider’ (] Condominium Rider [ Second Home Rider
Bailoon Rider L_J Planncd Unit Development Rider | 1-4 Family Rider
VA Rider L 3ivveekly Payment Rider Other(s) [specify]

A sk (Wi

(H) "Applicable Law" means all contioliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord:ts that have the effect of law) as well ag all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assecsients” means all dues, fees, assessments and other
charges that are imposed on -Borrower or the Pinpertv by a condominjum association, homeowners
association or similar organization.

(D) "Electronic Funds Transfer” means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th:cnigh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢ s.thorize a financial instimtion to debit
or credit an account. Such term includes, but is not limited to; point-of-cale transfers, automated ieller
machine trangactions, transfers initiated by telephone, wire tansfe '8, a9d automated clearinghouse
transfars.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of daxizzes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Jection 5) for: (i)
damage to, or destruction of, the Property; (1) condemnation or other taking of ali-or ary.part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defiils. on,
the Loan. ‘

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Sertlement Proceduzes Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally refated mortgage loan" even if the YLoan does not qualify as a "federally related morrgage
loan" under RESPA.

tnfifatss,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assipns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COCLK [Name of Recording Jurisdiction]:

LEGAL DESCUTPTION I8 ATTACHED HERETO AND MADE A PART THEREQF

Parcel ID Number: 09-27-~129-022-0000 which corrently has the address of
2604 W SIBLEY [Streer
PARY RIDGE [Ciy?, Tll1a0is 60068 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected “on rthe property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. A’ replacements and
additions shall also be ¢overed by this Security Instrument. All of the foregoing ic referred to in this
Security Insttument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘e¥<ent for
encumbrances of record. Borrower warratits and will defend generally the title to the Property aghinst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiogal use and non-utiiform
covenants with limited variations by jurisdiction to constitute a uniform security instrumemt covering real
property.

UNIFORM COVENANTS, Borower and Lender covemant and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrupent shall be made in U.S.

Inttlpls;,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retuned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) eash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an ipstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Toan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer., wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.in rhe future, but Lender is not obligated to apply such paymens ar the time such payments are
accepted. If ecck Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnepolicA funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. .f Socrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ihe<y *0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under r~c Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future, apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instiurient or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments cr Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenaer exall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under-ibé Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amouars
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Uelinquent Perfodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment inty e applied to the delinquent payment and
the late charge. If more than one Periodic Paymenr is outstanding, L 2nder may apply any payment received
from Borrowet 10 the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is ayplied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-due. Voluntary prepayments shall
be applied first to any prepayment charges and then as desctibed in the Note.

Auny application of payments, insurance proceeds, or Miscellaneous Proceds to principal due under
the Note shall not extend or postpone the du¢ date, or change the amount, of the Periodis Payments.

3. Funds for Escrow Ytems. Borrower shall pay to Lender on the day Periollic Payments are due
under the Note, wntil the Note is paid in full, a sum (the "Funds") to provide for paymen of amounts due
for: (a) taxes and assessments and other iems which can attain prioxity over this Security zsorirvent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it zny; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor gace
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Bscrow
Irems.” At origination or at any time during the term of the Loan, Lendey may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promprly furnish to Lender all notices of amougrs to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wriring. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inltigls: y
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due for any Escrow Items for which paymenr of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment witin such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Itemns directly, pursuant to a waiver, and
Borrower fails to pay the amount due for ag Es¢row Item, Lender may exercise its righrs under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1 Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Teader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde/at the time specified under RESPA, and (b) not 1o exceed the maximux amount a lender can
Tequire undar "XESPA. Lender shall estimate the amount of Funds due on the basis of currenr data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shil ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entily \including Lender, if Lender is an institution whoge deposits are so insured) or in
any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendel -hall not charge Bommower for holding and applying the Funds, anqually
analyzing the escrow account, or verifyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendes to make such a charpe, Unless an agreement i3 made in writing
or Applicable Law requires interest to ba rgid on the Punds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bottowe! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an anpual accounting of the
Funds as required by RESFA,

If there is a surplus of Funds held in escrow, ss Gefined vnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA if there is a shortage of Funds held in escrow,
35 defined under RESPA, Lender shall notify Borrower as réouizad by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. s defined undey RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Leder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moizhly nayments.

Upon payment in fall of all sums secured by this Security Instcunent, Leader shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all raxes, assessments, charges, ‘fines, and impositions
artributable to the Property which can attaig priority over this Security Instrumenr, le2sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients if auy. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in/sestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurep” unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner ac/epiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ‘fairn
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inflols:
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vetification and/or
reporting service used by Lender in ¢onnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Hmited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requites. What Lender requires pursuant wo the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right <o-dsapprove Borrower’s choice, which right shall not be exerciged unreasonably. Lender may
require Burrower t0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn - cartification and tracking services; or (b) a one-time charge for flood zone determination
and certificarion services and subsequent charges each time remappings or similar changes occur which
reasonably mught atfert such determination or certification. Borrower shall also be responsible for the
payment of any fees iruipased by the Federal Emergency Management Ageacy in connection with the
review of any flood zone Zetermination resulting from an objection by Borrower.

If Borrower fails to meintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. herefore, such coverage shall cover Lender, but might or might
mot protect Borrower, Borrower's equity-ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gecarzi-or lesser coverage than was previously in effect. Rorrower
acknowledges that the cost of the insurance orverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any arounts disbursed by Lender under this Section 5 ghall
become additional debt of Borrower secured by thil Security Ingtruruent. These amounts shall bear interest
at the Note rate from the date of disbursement and sneif be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insuranee policies required by Lender and renewais of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard mor.gr.ge clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have thz nght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendes all 'receipts of paid premiums and
tenewal notices. If Borrower obtains any form of insurance coverage, not-atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a'staorlard mortgage clause and
shall name Lender a3 mortgagee and/or as an additional loss payee.

In the ¢vent of loss, Borrower shall give prompt notice 1o the insurance canier aud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrosver otharwise agree
in writing, avy insurance proceeds, whether or not the underlying insurance was required 5y L .nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically #asiule and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e risht 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o eninre he
work has been completed to Lender’s satisfaction, provided thar such inspection shall be undertaken
prompuly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments s the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires inrerest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or eammings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secutity Instrument, whether or 1ot then due, with

- Inklals:
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bortower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, ot if Lender acquires the Property under
Section 22 or otherwise, Borrower Lereby assigns to Lender (2) Borrower’s rights to any insurance
Proceeds in an amount not to exceed the amounts unpaid under the Note or this Securiry Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowe) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coversge.r. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amvans unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 days after the execution of this Security Instrument and shall conrinue to occupy the
Property as Borro'ver s-nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriarg, which consenr shall not be unreasonably withheld, or unless extenuating
circumstances exist which ¢ beyond Borrower's control,

7. Preservation, Maintinznce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair tie froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geterivtating or decreasing in value due to its condition. Unless it is
deiermined pursvant to Section 5 that ISpei or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea-t0-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in commection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ~’roperty only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs and testoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
fo repair or restore the Property, Borrower is not relieved 6f %0 rower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ‘on tie Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyivie such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default 1if, "dudng the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemenrs to Lender
(or failed to provide Lender with marerial information) in connection with ‘%2 Laag. Marerial
Tepresenrations include, but are not limited to, representations concerning Borrower’s olcupeacy of the
Property as Borrower’'s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiurient, It
(a) Borrower fails to perform the covenants and agreemenis contamed in this Security Instrument, (). thaze
15 a legal proceeding that might significandy affect Lender's interest in the Propetty and/or rights uoder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever i
reasonable or appropriate t protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inelude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

{nittalay -
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attormeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceedmg. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities mrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thar Lender ineurs no liability for not taking any or all
actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such imerest, upon notice from Lender to Borrower requesting
payment,

Py If *iuis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. "It Surrower acquires fee title to the Property, the leasehold and the fee vitle shall not merge unless
Lender aguees to the merper in writing.

10. Mort;aze Insurance. If Lender required Mortgage Insurance 2s a condition of making the Loan,
Borrower shal® pa; the premiurus required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insutan.e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separaiely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eyuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost t0 Betrower of the Mortgage Insurance previously in effect, from an altermate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1) pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ceased to be in effect. Yender will accept, use and cetain these
payments as a non-refundable loss reseme-in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that {2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borzower any interest or ¢aminZs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ia (s amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premivms fcr Mortgape Insurance. If Lender required Morigage
[nsurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insursnce, drirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-sefundable loss resetve, until Lender’s
requiremenr for Mortgage Insucance ends in accordance with any v rien agreement between Borrower and
Lender providing for such termination or wntil termination is required y Anplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in'the Note.

Mortgage Insurance reimburses Lender (or amy entity that purchases ‘iie)Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Botrower is wof d rarty 10 the Mortgage
Insurance.

Mortgage insurers eyaluate their total risk on all such insurance in force from tirt. to time, and may
enter into agreements with other parties that share or modify theit risk,.or reduce lossse, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par y (0) parties) to
ihese agreements. These agreements may require the mortgage insurer to make payments usizg Lav.souree
of funds thar the mortgage insurer may have available (which may include funds obtained from iviortgage
Jnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any renisices,
any other entity, or any affiliate of any of the foregoing, may receive (directy or indirectly) amounts that
denive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower to any refund,

Intuata: .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Migcellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until L~ader has had an oppormniry to inspect such Property to ensure the work has been compieted to
Lender's satisfaction, provided that such inspection shall be vndertaken promptly. Lender may pay for the
repairs aud sestoration in 2 single disbursement or in s series of progress payments as the work is
completed. Uziess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceede. If the restoration or Tepair is not economically feasible or Lender’s security would
be lessened, the Miscellzarous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, /i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided f:-in Section 2.

In the event of a total t=ijug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume gacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event Of a partial taking, deezaistion, or loss in value of the Property in which the fair market
value of the Property immediately befors e partial taking, destruction, or loss in value is equal to or
greater than the atount of the sums secured 'y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘em10uat of the sums secured immediately before the
partial taking, destryction, or loss in value divided by (L) tlie fair matket value of the Property immediately
before the partial taking, destruction, or loss in value. Any ba'arce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaue of the Property in which the fair marker
value of the Property immediarely before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking -destruction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then doe,

If the Property is abandonmed by Borrower, or if, after notice by Tanier to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-sritie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" nicans <o third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a bt ¢f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua *iat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Linder’s
intefest in the Property or rights under this Security Instrument. Borrower can cure such a default anda, {7
dcceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to te
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initlals;,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 exrend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs-¢his Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Securiiy. Irstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; ‘anl (¢) agrees that Lender and auy other Borrower can agree to extend, modify, forbear or
make any acceian odations with regard to the terms of this Security Instrument ot the Note without the
co-signer’s conseni.

Subject to tic piovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer’s rights i benefits under this Security Instrument. Borcower shali not be released from
Borrower's obligations and liaor'itv. under this Security Instrument unless Lender agrees to such releage in
writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefl the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of vrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lin'1rey, t4, atorneys’ fees, property inspection and valuation fees.
In regard vo any other fees, the absence of expicas authority in this Security Instrumeny to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security It strument or by Applicable Law,

If the Loan is subject to a law which sets maximura It an charges, and thar law is finally interpreted so
that the interest or other loan charpes collected or to be collested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be wsdrved by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maky +his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, Iz refund reduces principal, the
reduction will be weated as a partial prepayment without any prejaymieps charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance &£ any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berruyar might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumént shall be deemed to
fave been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
norice address if sent by other means. Notice to any one Borrower shall constitute notice vo =it Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirt; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for teporting Borioyiars
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has designated another address by notice to Bormrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
Teceived by Lender. If any motice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requitement will satisfy the corresponding requirement under this Security
Instrumeant.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apy action.

17. Serrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘fransfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not Jimirted
10, those bencricial interegts transferred in a bond for deed, conract for deed, installment sales contract or
€sCcrow agreement, tiic intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or wansferred (or if Borrower
is ot a natural person ard-« beneficial interest in Borrower is sold or transferred) without Lander’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this epriow shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exetcises this optioi, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance wirh Section 15
within which Borrower must pay all sumis sesured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this-yeriod, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demand en Borrower.

17, Borrower’s Right to Reinstate After Accleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tleroperty pursuant to Section 22 of this Security
Instryment; (b) such other period as Applicable Law miglt spezify for the terminarion of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securi.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wides this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of auy etLer covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but aot Iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ke prpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tzkes such action 4s Lender may
reasonably require to assure that Lender’s interest in the Property and <ighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security ‘Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require, that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter vy Lender: (a)
cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s che:k, rrovided any
such check is drawn upon an instimtion whose deposits are insured by a federal agency, instorneitality or
entty; or (d) Elecironic Funds Transfer. Upon reinstatement by Bomrower, this Seeurity Instivzient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe rer, this
right to reinstate shall not apply in the ease of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onre or more times without prior notice to
Borrower. A sale might result in a change in the envity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Justrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenrts should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowet nor Lendér may commence, join, or be joined to any judicial action (a5 either an
individual litigant or the menaber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ;aris hereto a reasonable period after the giving of such motice to take corrective action. If
Applicableaw provides a time period which must elapse before certain action can be taken, that time
period will'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1% cu.e given to Bofrower pursuant to Section 22 aud the notice of acceleration given 10
Borrower pursuan: to Section 18 shall be deemed 10 satisfy the notice and opportunity to take comective
action provisions of thic'Stction 20,

21. Hazardous Swuystances. As used jn this Section 21: (a) "Hazardous Substances" are those
Substances defined a3 toxic o buz-idous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroszze, other flammable or toxic petrolewm products, toxic pesticides
@nd herbicides, volarile solvents, muterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lav.s and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protuction; (¢) "Environmental Cleanup" includes aay response
action, remedial action, or removal action, a§ efined in Envirommental Law; and (d) aa "Environmental
Condition” means a condition that can cause, comribute 10, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to releage any Hazardous Substances, on 4z in the Property. Borrower shall not do,
nor allow anyane else to do, anything affecting the Property (a)'thit is in violation of any Environmenral
Law, (b) which creates an Environmental Condition, or (¢) whick, due t2-ihe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial ‘esidential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in conenmer products).

Borrower shall promptly give Lender written notice of (8) any investigation, clair, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Trope ty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleags, »u) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orhzaat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or releazs i
Hazardous Substance which adversely affects the value of the Froperty. If Borrower learns, or is notified
by any povemnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowcr’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe” inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosucr proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure, Xf the default is not cured on or before the date specified in the notice, Lender at its
option may regiire immediate payment in full of all sums secured by this Security Instrument
without furihe:’ “emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled i esilest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied wader Appiicable Law.

24. Waiver of Homestead. In accordan<s-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotaestrag axemption laws.

25. Placement of Collateral Protection Insurarice’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrowver's collateral. This insurance may, but need
mot, protect Borrower’s interests. The coverage that Lepder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower inx-connertian with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after {roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's a-cement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that msurance, including interest
and any other charges Lender may impose in connection with the placement oiilievinsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurcuve may be added to

Borrower’s total outstanding balance or obligation, The costs of the insurance may be inore-sian the cost of
insurance Borrower may be able to obtain on its own.

)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: / m
(Seal)

Gerard P Fogarty,’lindlvidually and -Borower
as trustee of The Gerard P. Fogarty Trust,
dated June 8, 2007

) Wiy~

Kelli A. Reaney-Fogar A/ndl\'ldllally and Bomower

as trustee of The Kelli Al Reaney-Fogarty Trust,
dated June 8, 2007
2 \(Seal) (Seal)
“Bricevet ‘ -Borrower
(Seal) ‘- (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Bormrower -Borrower
@D-G(ll.) (010} Paya 14 of 15 Form 3014 1/01
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TE OF JLLINOIS, (80 :
STAI, wgai% N Mmethy Gomaatea County ss

» & Notary Public in and for said county and
state do hereby certify that GERARD P FOGARTY AND KELLI A REANEY-FOGARTY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumen,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrvwent as his/her/their free and volustary act, for the uses and purposes therein set forth.

Givewu under my hand and official seal, this L day of A 2009
70

My Commission Zixiures:
M § BN VERY:

Norary Public . V
OFFICIAL SEAL ‘
ATHERINE M MURPHY-GONZALEZ

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:1106/11
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y LEGAL DESCRIPTION
Legal Description: LOT ELEVEN (11) IN BLOCK (4) IN FEUERBORN AND KLODE'S HOWARD AVE. ADDITION TO PARK
RIDGE, BEING A SUBDIVISION OF THAT PART OF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF
SECTION 27, TOWN 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH EAST CORNER OF THE NORTH WEST QUARTER (1/4) OF SECTION 27 AFORESAID
RUNNING THENCE NORTH ALONG THE EAST LINE OF SAID QUARTER (1/4) SECTION 9.687 CHAINS, THENCE
WESTERLY 19.963 CHAINS TO A POINT ON THE QUARTER (1/4) SECTION LINE 9.687 CHAINS NORTH OF THE SOUTH
LINE OF SAID NORTH WEST QUARTER (1/4) THENCE SOUTH 9.687 CHAINS TO THE SOUTH WEST CORNER OF SAID
EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) THENCE EASTERLY ALONG THE EAST LINE OF SAID QUARTER
(1/4) SECTION 19.983 CHAINS TO THE POINT OF BEGINNING ALL IN COOK COUNTY, ILLINOIS.

Permanent Index #'5:.03-27-129-022-0000 Vol. 0094

Property Address: 2604 W.5ibley, Park Ridge, Illinois 60068
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITYONS USED IN THIS RIDER.

(A} "Revoeable Trust, " The

Trust created under trust instrument

dared » for the benefi; of GERARD p FOGARTY AND RELLI a
REANEY-FOGA®Tv

(B) "Revocay’e Trust Trustee(s). "

trustee(s) of the Revoeable st
(C) "Revocable Trust Settlar(s),"

settlor(s) of the Revacable Trust signing kéiow,
(D) "Lender."
WELLS FARGO BANK, ¥.a,

(E) "Security Instryment. " The Deed of it 18t, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note ‘0 Leader of the same date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Taust Settlor(s) and any other namiral persons
signing such Note and covering the Property (as defined below)

(F) "Property.” The property described in the Security Lasirinent and located at:
2604 W SIBLEY, PaRK RIDGE, IL 60068

[Property Address]
THIS INTER VIVO§ REVOCABLE TRUST RIDER is made thi/ 2015 day of
9

MARCH, 200 » and is incorporated into and shaty e deemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and agreements 1 de in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST,
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
The Revocable Trysp Trustee(s) certify to Lender that the Revocable Trust is an inter vives
revocable trust for which the Revocable Trust Trustee(s) are holding full title 1o the Property as rustee(s).

I

MULTISTATE INTER vIVos REVOCABLE TRUST RIDER
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The Revocable Trust Trustee(s) warrants to Lender thar (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS » (i1) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendmentg or other
modifications to the trust instrument affecting the revocability of the Revocable Trusr; (iii) the Property is
located in “he State of ILLINOIS ; (iv) the Revocable Trust
Trustee(s> nave full power end authority as trustee(s) under the trust instrument creating the Revoeable
Trust and vader applicable law 10 execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustee’s) bave executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vi) the Rivo:able Trust Serlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions conrained therein and agreeing to be bound thereby; (vii)
only the Revocable Trasr Settlor(s) and the Revocable Trust Trustes(s) may hold any power of direction
over the Revocable Triz,; (viii) only the Revacable Trust Sertlot(s) hold the power 10 direct the Trustee(s)
in the management of the Pripe.ty; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocable Trust; and (%) the Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest incr-powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or povrer of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TG 2".YOCABLE TRUST AND TRANSFER OF POWERS
‘OVER REVOCABLE TRUST TRUSTEE(S, OR REVOCABLE TRUST OR BOTH; NOTICE OF
‘CHANGE OF REVQCABLE TRUST TRUSTE {(S); NOTICE OF CHANGE OF OQCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER GF BENEFICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trustee(s) shall provide tirie’y notice to Lender promprly upon notice or
lnowledge of any revocation or termination of the Revocablé Txa¢t, or of any change in the holders of the
pewers of direction over the Revocable Trust Trustee(s) or the Kevorable Trust, as the case may be, or of
any change in the holders of the power of revocation over the Revocabls Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such change is tempor.ry or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignment oo wirer disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Truct.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to tie Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Sertlor(s), jointly and severaliy ' Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contaired horein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound tueziny ar both)
covenants and agrees that, whether or not such party is named as "Borrower" on the first puge of the
Security Instrument, each ¢ovenant and agreement and undertaking of "Barrower" in the See ity
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower” and siizli be
enforceable by Lender as if such party were named as "Borrower” in the Security Instrument.

[nitigls;
:372R (9912) Page 2 of 3 W(

/04 B66E ON LA ERRRET WaLL:s 6000 07 HvK




' ' 0909926348 Page: 20 of 20

- UNOFFICIAL COPY

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST, . .
Uniform Covenant 18 of the Security Instrumeny is amended to read as fotlows:

Trangfer of the Property or a Beneficial Interest in Revocable Trust.
If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Preyerty.is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of anY

BﬁﬂﬁﬂCM ﬂ;rffﬂj[ Hl [ﬂ! R@Uﬂﬁﬂﬁlﬂ Tﬂl!!, UEgér may, a{ its opt!on, requ}re,lmmediate payment in full of
all sums secwed by this Security Instrument. However, this option shall not be exercised by Lender if
exercise ig proiibited by Applicable Law,

If Lendsr 2xercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a'zeriod of not less than 30 days from the date the motice is given in accordance with
Section 15 within which Poriower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior 10 the vxpiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without turthzi uotice or demand on Borrower.

BY SIGNING BELOW, the Revorahle Trust Trustee(s) aceepts and agrees to the terms and covenants
comtained in this Inter Vivos Revocable Trust Rider.

N
’ =1 I ’
Trustee of the i A Reaney-Fogarty Trugt, :A‘rustee of the Gerard P, F ogarty Trust.
Trust under trust instrument dated June 8, 2007 Lrvstander trust instrument dated June 82007
for the benefit of Kelli A, Reaney-Fogarty, forch benefit of Gerard P. Fogarty.
! Borrower Borrower
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