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State of Minois MORTGAGE
{Home Equity Conversion Mortgage)
THIS P20ORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument”) is siven on March 26, 2009. The mortgagor is Virginia Wahab, an unmarried
person, whose address is 3100 N, Lake Shore I's. Unit 501, Chicago, IL 60657 ("Borrower™). This Security Instrument is
given to Wintrust Mortgage Corporation, whic is orzanized and existing under the laws of Illinols, and whose address is 1
South 660 Midwest Road, Suite 100, Oakbrook e race, IL 60181 ("Lender”). Borrower has agreed to repay to Lender
amounts which Lender is obligated to advance, including firury advances, under the terms of a Home Equity Conversion Loan
Agreement dated the seme date as this Security Instrument (*L.oan Agreement”). The agreement to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument £ 'Mote"). This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, including all fupure (dvrinces, with inferest, at a rate subject to adjustment, and all
renewals, extensions and modifications of the Note, up to a maximuza pr.ecipal amount of Five Hundred Seventy Thousand
and 00/100 Dollars (U.S.$570,000.00){ (b) the payment of all other suny, v ith interest, advanced under Paragraph 5 to protect
the security of this Security Instrument or otherwise due undér the terms of s Security Instrument; and (c) the performance of
Bomower's covenants and agreements under this Security Instrament and th¢ Not>. The full debt, including all amounts
described in (a), (b), and (c) above, if not paid earlier, is due and payable on Novea”er 06, 2073. For this purpose, Borrower
doos hereby mortgage, grant and convey to Lender and Lénder’s successors and (ssicns, the following described property
lacated in Conk County, lllinois, which has the address of:

3100 N. Lake Shore Dr. Unit 501, Chicago, IL 60657, and is described more fully on Extbit A attached to and hercby
incorporated into this Mortgage {“Property Address”).

TCOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rizais, appurtenances,
and fixtures now or hereafter a part of the property. All réplacements and additions shall also be covercd by, this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BCORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unenturmbered. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifotm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instryment covering real property.

Iilirois ~ HECM - 1¥ Mortgage — open end - vatiable |
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note.

2. Payment of Property Charges. Barrower shall pay all property charges consisting of taxes, ground rents, flood and hazard
insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment to Lender,

unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Ficod and Other Hazard Insurance. Borower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall be
majntained in the amounts, to the extent and for the periods required by Lender or the Secretary of Housing and Urban
Developmep®. ("Secretary”). Borrower shall also insure all improvements on the Property, whether now in existence or
subsequeriay erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies aprioved by Lender. The insurance policies and any rencwals shall be held by Lender and shall inchide loss payable
clanses in favor of. und in a form acceptable to, Lender.

In the event of loss, Bo 1oy rer shall give Lender immediate nokice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insursice company concemed is hereby puthorized and directed to make payment for such loss to Lender,
instead of to Borrower and Len der jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair 15 econoically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's cecur:y would be lessened, the insurance proceeds shall be applied first to the reduction of
any indebtedness under a Second Noi¢ and S=cond Security Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness under the 1lote und this Secutity Instrument. Any excess insurance proceeds over an amount
required to pay all outstanding indebtedness nax the Not¢ and this Security Instrument shall be paid to the entity logally
entitled thereto.

In the event of foreclosure of this Security Instrument cr othe= tvansfer of title to the Property that extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurance p lities in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection or 7ae Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrowcs's piincipal residence after the execution of this Security
Instrument and Barrower (or 4t least one Borrower, if initially more thar. 0.e nerson are Borrowers) shall continue to occupy the
Property as Borrower's principal residence for the term of the Security Ing'runent. “Principal residence” shall have the same
megning es i the Loan Agreement.

Borrower shall not commit waste or desiroy, damage or substantially change the Proscrty or allow the Property to deteriorate,
reagsonable wear and tear excepted. Borrower shall also be |n defanlt if Borrower, duriug #:ie loan application process, gave
malerially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations convening Borrower’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merg»d 1oz Lender agrees to
the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights fn the Property. Bomrower shall pay all jovaumental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligaiions on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lerder’s request Borrower shall promptly furnish to Lender Teceipts evidencing these payments. Borrower shall promptly
discharge any lien which has priarity over this Security Instrument in the manner provided in Paragraph 12(c).

H Borrower fails to make these payments or the property ¢harges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in banktuptcy, for condemnation or to enforce laws or regulations), then
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Lender may do and pay whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts duc to the Secretary for
the Mortgage Insurance Premium ("MIP*) as defined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter an, inspect or make appraisals of the Property in a reasonable manner and at
reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lendar's interest in the Property. If the Property is vacant or abandoned
or the loan 6 default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property without
notice to the Turrower.

7. Condemnatiry, - The proceeds of any award or claim for damages, direct or consoquential, in connection with eny
condemnation, or-&the, t2king of any part of the Property, or for conveyance in place of condemnation shall be paid to Lender.
The proceeds shall be voyiied first to the reduction of any indebtedness under the Second Note and Second Security Instrument
held by the Secretary on tiie Piuperty, and then to the reduction of the indebtedness under the Note and this Security Instrument.
Any excess proceeds over an muunt required to pay all outslanding indebtedness under the Note and this Security Instrument
shall be paid fo the entity legally en*iiiod thereto.

8. Fees. Lender may collect fees and charges cuthorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require imneslia*= payment in full of all sums secured by this Security Instrument if.
(i) A Bomower dies and the Property is no* < printipal residence of at least one surviving Borrower; or

(i) Al of a Borrower's title in the Property (¢r his or her beneficial interest in a trust owning all or part of the
Property) is sold or otherwise transferred and no oth/s Barrower retains (a) title to the Property in fee simple, (b) a
leasehold under a lease for not less than 99 yeats w’uch is renewable or a lease having a remaining period of not
less than 50 years beyond the date of the 100th biruZay of the youngest Borrower, or {c) a life estate in the
Property (or retains a beneficial interest in a trust with suca < 1aterest in the Property).

(b) Due and Payable with Secretary Approval. Lender may require imme aate nayment in full of all sums secured by this
Security Instrurhent, upon approval by an autharized representative of the S=croary, if:
(i)  The Property ceases to be the principal residence of a Borrower for reisors other than death and the Property is
not the principal residence of at least one other Borrower; or

(i) For a period of longer then twelve (12) consecutive months, a Borrower fails t¢ physically occupy the Property
because of physical or mental illness and the Property is not the principal residence of 7 ieact one other Borrower,
or

(ili) An obligation of the Borrower under this Security Instrument is not pu'fmmedf‘i

(¢) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in Paragraph 9(a)(ii) anc ¢b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes due and
payable under Paragraph 9(a)(ii) and (b). Lender shall not have the right to commence forectosure until Borrower has had
thirty (30) days after notice to either:

(i)  Correct the matter which resulied in the Security Instrument coming due and payable; or

(i) Pay the balance in full; or
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(iii) Sell the Property for the lessar of the balance or 95% of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

{¢) Trusts, Conveyance of a Borrower's interest in the Progierty 10 a trust which meets the requizements of the Sccretary, or
conveyance of a trust's interests in the Property to a Borsower, shall not be considered a conveyance for purposes of this
Paragraph 9. A trust shall not be considered an occupant of be considered as having a principal residence for purposes of this

Paragraph 9.

(f) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible for insurance
under the National Housing Act within eight (8) months fiom the date hereof, Lender may, at its option, require immediate
paymesis in ull of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed concius ve proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavaiab ity of insurance is solely due to Lendex's failure to remit a mortgage insurance premium to the Secretary.

10. No Deficiency Judgwens=. Bomower shall have no petsonal liability for payment of the debt secured by this Security
Instrument. Lender may enforcz the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency
judgment against Borrower i{ the Security Instrument is foreclosed. 1f this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Barrowe shal} uot be liable for any difference between the mortgage insurance benefits paid to Lender
and the outstanding indebtedness, incliding >~crued interest, owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a right (o o5 reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings are instituted. 19 reinstate this Security Instrument, Borrower shall correct the condition
which resuited in the requirement for immediate payrient in full. Foreclosure costs and reasonable and customary attorneys'
fees and expenses properly associated with a foreclosw e prorerding shall be added to the principal balance. Upon reinstatement
by Borrower, this Security Instrument and the obligation: that it secures shall remain in effect as if Lender had not regquired
immediate payment in full. However, Lender is not required <o permit reinstatement if(i) Lender has accepled reinstatement
after the commencement of foreclosure proceedings within twa (2) years immediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatement will preclude foreclosure 2a Jifferent grounds in the future, or (iif) reinstatement will
adversely affoot the priarity of the Security Instrument.

12. [first Lien Status

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If Lender
determines that the criginal lien status of the Security Instrament is jeopardized un < state law (including but not limited to
situations where the amount secured by the Security Instrument equals or exceeds the inavimum principal amount stated or
the maximum period under which loan advances retain the.same lien priority initially giz 1! to Joan advances has expired)
and state law permits the original lien siatus to be maintained for future loan advances througl. tie execution and recordation
¢f one or more documents, then Lender shall obtain titte evidence at Borrower's expense. 1 ine titlc avidence indicates that
(he Property is not encumbcred by any liens (except this Security Instrument, the Second Secur ty Ir tmument described in
Paragraph 13(a) and any subordinate liens that the Lender determines will also be subordinate to any Zatvc loan advances),
Lender shall request the Borrower fo execute any documents necessary to protect the priarity of the lieu statr:< of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the original lien status to be-extended to
future foan advances, Borrower will be deemed to have failed to have performed an obligation under flus Security
Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by the tax
deferral are not subordinate to this Security Instrument.

(¢) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secuted by the lien in a manner acceptable to Lender; (b) contests in
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good faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
mnay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth
above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.

(a) Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf of Borrower
pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement, the Secretary has required Borrower
to execute a Second Note and a Second Security Instrument on the Property.

(b) Relatiorship of First and Second Security Instruments. Payments made by the Secretary shall not be included in the
debt uraer §1¢ Note unless:
(i)  Tuis Security Instrument is assigned to the Secretary; or
(i)  Tle S:zeretary accepts reimbursement by the Lender for all payments made by the Secretary.
If the circumstzrices described in (i) or (ii) occur, then all payments by the Secretary, including interest on the payments but
excluding late charges raid by the Secretary, shall be included in the debt under the Note.

(c) Effect on Borrower. V.he e there is no assignment or rejmbursement as described in (b)(i) or (ii) and the Secretary makes
payments to Borrower, then Bormwer shall not:
(i)  Be required to pay alnovatsowed under the Note, or pay any rents and revenues of the Property under Paragraph
19 to Lender or a receiver of the Property, until the Secretary has required payment in full of all outstanding
principal and accrued interes undcr the Secend Note; or
(i) Be obligated to pay interest or shirel appreciatipn under the Note et any time, whether accrued before or after the
payments by the Secretary, and wiieiiie: or not pecrued interest has been included in the principal balance under
the Note.
(d) No Duty of the Secretary. The Secretary has no cuty t~! ender to enforce covenants of the Second Security Instrument or
to take actions to preserve the vatue of the Property, &ven though Lender may be unable to collect amounts owed under the
Note because of restrictions in this Paragraph 13.

14, Forbearance by Lender Not a Waiver. Any forbearance by Le.i in exercising any right or remedy shall not be a waiver
of, or preclude the exercise of, any right or remedy.

15, Successors and Assigns Bound; Joint and Several Liability. The covens s axd agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Bomower may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of «n¢ Secretary. Borrower’s covenants and
agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by.dclivering it or by mailing it by
first class mail unless applicable law requires use of another me¢thod. The notice shall be directed to the rioperty Address or any
other address all Borrowors jointly designate. Any notice to Lender shall be given by first class mail to J nar's address stated
herein or any address Lender designates by notice to Borrowsr. Any notice provided for in this Securi’y J.otrament shall be
deemed to have been given to Borrower or Lender when given ps provided in this Paragraph 16.

17, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the junisdiction in
which the Property is located. In the event that any provision ar clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

18. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and this Security Instrument.

Wlino’s ~ HECM - 1* Mortgage — open end - variable s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents. . Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Projerty. Borrower authorizes Lender or Lender's agents to cpllect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's natice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender anly, to be applied to the sums secured by this Secyrity Instrument; (b) Lendex shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all reats due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower ias £ ot executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
frara exercisiny its rights under this Paragraph 19,

Lender shall not b recuired t6 enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lendar or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive an; deSalt or invalidate any other right or remedy of Lender. This assignment of reats of the Property
shall terminate when the deb: sr cured by this Security Instrument is paid in full,

20. . Foreclosure Procedure. If Lra’ 4 requires immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial procr=ding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 0, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

21. Lien Priority. The full amount secured by this S<mrity Instrument shall have the same priority over any other liens on the
Property as if the full amount had been disbursed on the dat=-the initial disbursement was made, regardless of the actual date of
any disbursement. The amount secured by this Security In trument shall include all direct payments by Lender to Borrower and
all other loan advances permitted by this Security Instrument £ ary purpose. This lien pricrity shall apply notwithstanding any
Statz constitution, law or regulation, except that this lien priarity shitl rot affect the priority of any liens for unpaid State or local
governmental unit special assessments or taxes.

22 Adjustable Rate Feature. Under the Note, the initial stated interest ruic of Three and 39/100 percent (3.390%) which
accrues on the unpaid principal balance ("Initial Interest Rate") is subject to char ge, s described below. When the interest rate
changes, the new adjusted interest rate will be applied to the tatal outstanding pracipe’ oalance. Each adjustment to the interest
rate will be based upon the weekly average yield on United Stales Treasury Securities ‘iivsted to a constant maturity of one year
("Index")plus a margin. The Index is published in the Federal Reserve Bulletin and made ~.vartzole by the United States Treasury
Department in Statistical Release H.15(519). If the Index is no longer available, Lendes will be required to use any index
prescribed by the Department of Housing and Urban Development. The new index will huve 2 historical movement
substantially similar to the original index, and the new index and mergin will result in an anmy-i percentage rate that is
substantially similar to the rate in cffect at the fime the original index becomes unavailable.

Lender will perform the calculations described below to deterthine the new adjusted interest rate. The interesc ~ate may change
on the first day of May 1, 2009, and on __ that day of each succeeding year, X the first day of each saccecding month
{“Ckange Date") until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before the Change Date
("Curent Index"). Before each Change Date, the new interest rate will be calculated by adding a margin to the Curreat Index.
The sum of the margin plus the Current Index, subject to the rate limitations befow, will be called the "Calculated Interest Rate™
for each Change Date. The Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the
current Change Date (the "Existing Interest Rate™).

[llinois - RECM - 1* Mortgage — open end - variable
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Annually Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase or decrease
by more than two percentage points (2.0%) on any single Change Date. The interest rate will never be
more than five percentage points (5.0%) higher or lower than the Initial Interest Rate stated in Paragraph 2
of the Note.

X Menthly Adjusting Variable Rate Featyre - The Calculated Interest Rate will never increase above
13.390%.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Calculatod Interest Rate equals the Existing Interest Rate, the
interest rate will not change.

23. Release. Upon payment of all sums secured by this Secutity Instrument, Lender shall rejease this Security Instrument.
Borrower aall pay any recardation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the e is paid t5 & third party for services rendered and the charging of the fee is permitted under applicable law.

24. Obligatory Lrin \dvances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan Advanics of principal to Borrower as well 25 Loan Advances for interest, MIP, Servicing Fees, and other
charges shali be obligatary:

25, Waiver of Homestead. in accordance with Ilinois law, the Borrower hereby releases and waives all rights under, and by
virtue of, the Illinois homestead ex=mti<u laws.

26. Piacement of Collateral Protectiol Insarance. Unldss Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement rath) Lender, Lander may purchase insurance at Borrower’s expense (o protect
Lender’s interests in Borrower’s collateral. This visurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borygw::r makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insuran :e purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Boriowér s and Lender’s agreement. 1f Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of 2t insurance, including interest and any other charges Lender
may impose in connection with the placement of the insuranc, ur! the cffective date of the cancellation or expiration of the
insurence. The costs of the insurance may be added to Borrower's t%al outstanding balance or obligation. The cosis of the
insurence may be more than the cost of insurance Borrower may be abl< 1~ obtain on its own.

27. Riders to this Secority Instrument. If ane or more riflers are executed Gy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incornorzéed into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pe:: o this Security Instrument. [Check all
riders that are applicable].

X Condominium Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNING BELOW, Bortower accepts and agrees to the térms and covenants contained in this Secuity ipsarument and in
any rider(s) executed by Borrower and recorded with it

Hlinois - HECM - 1° Mortgage - open end - veriable
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s manars oA o N

VIRGINIA WAHAB (Borrower)

State of Mllts. e AChi 7 &
Coanty e 7414/&

I ( /5/ ré ﬂ//// 4 w5, aNotary Public in and for said county and state do hereby certify that Virginia
Wahab, personall; kn ywn to me (or proved to me on the basls of satisfactory evidence) to be the person whose nam

(or are) subscribed to tae foregoing instrument, appeared before me this day in person, and acknowledged that he

they) signed and delivered ing said instrument as his their) free and voluntary act, for the uses and purposes thérein
set forth.

Datcd:_fl/ ity 2w 20 OF
= M{W (seal)

Name: [~ /(//A(/ ) e &tz S

Title: (i s od i Aurey Soc p 4ei Aepomt
My commission expires: DR —/% - = Jd 7 U ’
(Seal) -ﬁm’ St e P T T e Brgat 1%
Cr oM 2N \’\Iu‘.‘z.v : lb
Malto: :‘ioicry uhlic - Mehigan
Nayne County
yCommif“on Expires Feb 14, 2012 E
L ng In the County o2 ﬁ/_@/ ¥
""v-‘&”’\ o G g SR L G 3y
(Recorder's Box # )
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EXHIBIT A
Exhibit A to the Mortgage given on March 26, 2009, by Virginia Wahab, an unmarried person ("Borrower™) to
Wintrust Mortgage Corporation ("Lender"). The Property is located in the county of Cook, state of IL, and is
described as follows:
Description of Property

Legal Description attached hereto as ‘Exhibit A' and by this reference made a part hercof.

"llinois —~ HECM - 1* Mortgage — open ¢nd - variable
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TICOR TITLE INSURANCE COMPANY

@.

ORDER NUMBER: 2000 000614106 OC

STREET ADDRESS: 3100 N LAKE SHORE DR UNIT 501

CITY: CEICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-28-201-015-1004

LEGAL DESCRIPTION:

UNIT NUMBER 501, IN THE 3100 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A
SURVEY CF THE. FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1.AMD ACCRETIONS THERETO OF LAKE FRONT ADDITION, BEING A SUBDIVISION
OF SUB-LOT 1 (EXZF2T THE SOUTH 33 FEET THEREOF) OF THE ASSESSOR’S SUBDIVISION OF
LOTS 1 AND 2 OF HL CITY OF CHICAGO SUBDIVISION OF THE EAST FRACTION 1/2 OF
SECTION 28, TOWNSHID 4¢ NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF THE WESTWRwLY LINE OF LINCOLN PARK IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS &YiIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER. 24229699 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENT., IN COOK CDUNTY, ILLINOIS

LEGALD
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CONDOMINIUM RIDER
FHA Case Number: 137-4765640-958-255 83366

THIS CONDOMINIUM RIDER is made on March 26, 2009, and is incorparated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned ("Borrower”) to secure Borrower's Note to Wintrust Mortgage Corporation, ("Lender") of the same
date and covering the Property described in the Security Instrument and located at:

3100 N. Lake Shore¢ Dr. Unit 501, Chicage, IL 60657
The Property Address includes a unit, together with an undivided interest in the common elements of, a condominium
project known as: The Darden (the “Condominium Projgct”). 1f the owners association or other entity which acts for
the Condominium Project ("Owner's Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uscs, proceeds and
benefits o Borrower's interest.

CONDGM’4iUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, 52 cower and Lender further covenant and agree as follows:

A. So Ling-ac-the Owner's Association maintains, with a generally accepted insurance carrier, a “master” or
"blanket” noues inswring all property subjcet to the condominium documents, including all improvements
now existing ¢ hareafter erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverass in the amounts, for the periods, and against the hazards Lender and the Secretary require,
including fire and oth<s hazards included within the term "extended coverage,” and loss by flood, to the extent
required by the Secretary then (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the payment of the premiur: for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 3 of this Security lastrument to maintzin hazard insurance on the Property is deemed satisfied to the
extent that the required coverage is mvided by the Owner's Association policy. Borrower shall give Lender
prompt notice of any lapse in requir(d haz:rd insurance coverage and of any loss occurring from a hazard. In
the event of distribution of hazard insusence proceeds in lieu of restoration or repair following a loss to the
Property, whether to the condominium unit or (o ki common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for arplication to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitlediherao,

B. Borrower promises to pay Borrower's allocated shae 4 the common expenses or assessments and charges
imposed by the owner's Association, as provided in the cone srinium documents.

C. If Borrower does not pay condominium dues and assessmats when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall Lzcome additional debt of Borrower secured by the
Security Instrument. Unless Barrower and Lender agree to other t rms >f payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pajahle, with interest, upon notice from
Lender to Barrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees tp the terms and provisions cratained in this Condominim

Rider.

(/[MW M/l@-)('%v(/

'VIRGINIA WAHAB (Borrower)

1" Condo Rider




