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MIODIFICATION OF MORTGAGE

DATE AND PARTIES. The date of this Real “stats Modification {Modification) is March 7, 2009. The parties
and their addresses are:

MORTGAGOR:
WABASH AVENUE PROPERTIES, L.L.C.
An iliinois Limited Liability Company
1023 Cernan Drive
Bellwood, IL 60104

LENDER:
LAKESIDE BANK
Organized and existing under the laws of illinois
56 W, WACKER DRIVE
CHICAGO, IL 60601

1. BACKGROUND. Mortgagor and Lender entered into a security instrument dated Japuary 24, 2001 and
recorded on February 6, 2001 (Security Instrument). The Security Instrument was recordec in the records of
Cook County, lllinois at the Recorder of Deeds as Document Number 0010100450 and coverea the following
described Property:

SEE ATTACHED EXHIBIT A

The property is located in Cook County at 2424 South Wabash Avenue, Chicago, lllincis 606186,
2. MODIFICATION. For value received, Mortgagor and Lender agree to modify the Security Instrument as
provided for in this Modification.
The Security Instrument is modified as follows;
A. Secured Debt. The secured debt provision of the Security Instrument is modified to read:
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(1} Secured Debts. The term "Secured Debts" includes and this Security Instrument will secure each of
the following:

{a) Specific Debts. The following debts and ail extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 6041899-01, dated January 24, 2001,
from Frank A. Mugnolo Declaration of Trust dated March 1, 1996, Frank A, Mugnolo , Wabash
Avenue Properties, L.L.C. and Antheny Mugnolo Declaration of Trust October 11, 1999 (Borrower)
to Lender, with a loan amount of $2,516,774.00, with an interest rate of 8.625 percent per year
and maturing on April 7, 2014.

(b} Ali Debts. All present and future debts from Frank A. Mugnolo Declaration of Trust dated March
1, 1998, Frank A, Mugnolo , Wabash Avenue Properties, L.L.C. and Anthony Mugnolo Declaration of
Trust October 11, 1999 to Lender, even if this Security Instrument is not specifically referenced, or
if the future debt is unrelated to or of a different type than this debt. If more than one person signs
this Security instrument, each agrees that it will secure debts incurred either individually or with
othe’s ‘who may not sign this Security Instrument. Nothing in this Security Instrument constitutes a
commitment to make additional or future loans or advances, Any such commitment must be in
writing. /inthe event that Lender fails to provide any required notice of the right of rescission, Lender
waives ailv'subsequent security interest in the Mortgagor's principal dwelling that is created by this
Security Instrimiznt. This Security Instrument will not secure any debt for which a non-possessory,
non-purchase noney security interest is created in "household goods" in connection with a
"consumer loan," as those terms are defined by federal law governing unfair and deceptive credit
practices. This Security-Instrument will not secure any debt for which a security interest is created
in "margin stock” and Lenddr does not obtain a "statement of purpose,” as defined and required by
federal law governing securitirs,

{c} Sums Advanced. All sums 22vanced and expenses incurred by Lender under the terms of this
Security Instrument,

3. CONTINUATION OF TERMS. Except as spesiically amended in this Modification, all of the terms of the
Security instrument shall remain in full force and effest.

SIGNATURES. By signing, Mortgagor agrees to the te/ms and covenants contained in this Modification,
Mortgagor also acknowledges receipt of a copy of this Moaifi¢ziion,

MORTGAGOR:

Wabash Avenus Properties, L.L.C, ,%
By S
///@p-k’A’ Mu/gno’lﬁ, ber/Man
By =
/ﬁh’k‘fw Peclaration of Trust dated March 1, 1996, Member, Frank A. Mugnolo, Trustee

BVL/ BT /f//fé L -
Anthony Mugriolo Déclaréfion of Trust dated October 11, 1 999, Member, Anthony iWiugnolo, Trustee
LENDER:
LAKESIDE BANK
By

Stan J. Bochnowski, Executive Vice President

Frank A. Mugnolo Daclaration of Trust dated March 1, 1998
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L CKNOWLEDGMENT.
{Business or Entity)

SYATE ofF Tl dor s Cownty oF (ook S5, v -
This instrument was acknowledged before me this / G/ day of ﬂ/ﬂ/@ ' 20[7 /

by Frank A. Mugnolo - Member/Manager of Wabash Avenue Properties, L.L.C. & Limited Liability Company on
behalf of the Limited Liability Company.

My commission expires: \J 1 /~.___
Y LA e ]g

_{Motary Public)
v
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{Business or Entity)

SIBHE _ OF LUl s 1 S, [F v

# OF ( &d/é ss,
This instrument was acknowledged before me this / 24’2 day of

by Frank A. Mugnolo Declaration of Trust dated March 1, 1996, Member - Frank A. Mugnolo, Trustee of
Wabash Avenue Properties, L.L.C. a Limited Liability L;umpnn)ﬂ))ﬂ behalf of thé Tymited Liability Company.
My comimission expires: N '

VIPBEBGUPDIPVILOIEORILBOGE
b4 -

Lo X2
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SIAIE  oF Tl o s, Jﬁ%’ﬁ[ﬁ’ ofF _Cork ﬂ& [
This instrument was acknowledged before me this / F47  day of yorL , 200 %
by Anthony Mugnolo Declaration of Trust dated October 11/,2'999, Member ¢ Anthony Mugnolo, Trustee of

Wabash Avenue Properties, L.L.C. a Limited Liability Company n behal{f,.ufionited Liability Company,
My commission expires: N/ %
Y P ‘ E?/é/(w( e

{(Notary Public}
CROLLILCPLLEH D260 490004 /

o Cas 8
GEEON Lo ey 19709 ¢
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{Lender Acknowledgment)

OF . OF ss.

This instrument was acknowledged before re this day of

by Stan J. Bochnowski -- Executive Vice 2resident of LAKESIDE BANK, a corporation, on behalf of the
corporation,

My commission expires:

1_1\':1??1'\/ Public)

Frank A. Mugnolo Declaration of Trust dated March 1, 1896
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EXETBIT A

PROPERTY DESCRIPTION
THE LAND REFERRZD TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:!

PARCEL 4. LOTS 1, 2, 3. 4 AND THE 10 FOOT PRIVATE ALLEY (N THE SUBCRISION OF LOTS 1, T0 7,
INCLUSIVE, IN WHITE'S SUBOIVISION OF BLOCKS 46, 47 AND 58 IN CANAL TRUSTEES' SUBDIVISION OF THE
WEST ‘% OF BECTION 27, TOWNSHIF 35 NORTH, RANGE 14, EAST OF THEE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 8 OF SAID SUSDIMISION OF BLOCKS 46, 47 AND 58 IN CANAL TRUSTEES' SUBDIMISION OF
THE WEST ¥: OF SECTION 27, TOWNKSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

PARCZ. 3 ALL OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING SOUTH OF THE SOUTH LINE OF
LOY 5% Al EX WHITE'S SUBDIVISION OF BLOCKS 46, 47 AND 58 IN CANAL TRUSTEES'
SUBDIV/SION OF THE WEST ¥ OF SECTION 27, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE
THIRD PHINGIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF LOT 4 AND THE SOUTH LINE
OF THE 10 FOOT PRIVATE ALLEY WEST OF AND ADJOININT THE WEST LINE OF LOTS 1, T0 4,
BOTH INCLUSIE, IN SUBDIVISION OF LOTS 170 7, BOTH INCLUSIVE, IN ALEX WHITE'S
SUBDIVISION, AFOXENENTIONED; LYING NORTH OF THE NORTH LINE OF LOT 12 IN SUBOMISION
OF LOTS 18, 19, 20, 72, /3, 26, 27, 30, 31, 34, 35, 38, 39, 42 AND 43 IN ALEX WHITE'S SUBDMSION,
AFOREMENTIONEDE: L TING WEST OF A LINE DRAWN FROM THE NORTHEAST CORNER OF LOT 4
IN SUBDIVISION OF LOTS 8, ©9.20, 22, 23, 28, 27, 30, 31, 34, 35, 38, 28, 42 AND 43,
AFOREMENTIONED; TO THE SOUTHEAST GORNER OF LOT 4 IN SUBDMISION OF LOTS 1 TO7,
BOTH INCLUSIVE, AFOREMENTICHEL- AND LYING EAST OF WEST LINE OF LOT 1, PRODUCED
NORTH, IN SUBDIVISION OF LOTS 48, 18, 20, 22, 23, 26, 27, 30, 31, 34, 35, 38, 30, 42 AND 43,
AFOREMENTIONED; SAID EAST-WEST 15 FOOT PUBLIC ALLEY AND 10 FOOT PRIVATE ALLEY
VACATED AS PER ORDINANGE RECORTED A% DOCUMENT NO. 23203175, IN COGK COUNTY,
ILLINOHS,

PARCEL 4: LOTS 1 TO 1€, BOTH INCLUSIVE, (EXCEPT THAT RORTION OF THE FOREGOMNG PROPERTY TAKEN
BY THE CITY OF CHICAGO BY CONDEMNATION IN CASE |10/ 616488, DESCRIBED AS FOLLOWS:

THAT PART OF LOTS 8 TO 18, NCLUSIVE, IN THE SUBDIMISION G LJTS 18, 18, 20, 22, 23, 26, 27, 30, 31, 34,
35, 38, 35, 42 AND 43 DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF SAID LOT 14, 51 FEET NORYP & THE SOUTHWEST CORNER
OF 3AID LOT 16, THENCE NORTHEASTERLY ALONG A STRAIGHT UNE TO /, POINT IN SAIO LOT 12, 88 FEET
NORTH OF THE SOUTH UNE SAID LOT 16 (MEASURED AT RIGHT ANGLES Th<PZT0 AND 71 FEET WEST OF
THE EAST LINE 7O SAID LOT 12 (MEASURED AT RIGHT ANGLES THERETO), THE JCF. NORTHEASTERLY
ALONG A STRAJGHT LINE TO A POINT IN SAID LOT 11, 109 FEET NORTH OF THE S0/ TH UINE OF SAID LOT 16
{MEASURED AT RIGHT ANGLES THERETO) AND 31 FEET WEST OF THE EAST LINE OF £AIDLOT 11
(MEASURED AT RIGHT ANGLES THERETO}) THENCE NORTHEASTERLY ALONG 4 STRAIGHT LINE TO A POINT
IN 8AID LOT 9, 155 FEET NORTH QF THE SOUTH UINE OF SAID LOT 15 (MEASURED AT RIGI T ANCY ES
THERETO): THENCE NORTHEASTERLY ALONG A STRAIGHT UNE TO A POINT iN THE EAST LINE OF $ 4D LOT
8, 191 FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT 1§, THENCE SOUTH ALONG THE EZ73T UNES
OF SAID LOTS 8 TO 18, INCLUSIVE, TO THE SOUTHEAST CORNER OF SAID LOT 18; THENCE WEST /L0
THE SOUTH UNE OF SAID LOT 16 TD THE SQUTHWEST CORNER OF SAID LOT 16; THENCE NORTH ALC WS
THE WEST LINES OF SAID LOTS 14, 15 AND 18 TO THE POINT OF BEGINNING),

ALSO:

THE SOUTH ¥ OF THE EAST-WEST 16 FOOT PUBLIC ALLEY LYING NORTH OF THE NORTH LINE OF LOT 4,
SAID ALLFY VACATED AS PER ORDINANCE RECORDED A3 DOCUMENT NO. 23208176; N COOK COUNTY,
TLLINGIS,

ALL INTHE SUBDIVISICN OF LOTS 18, 19, 20, 22, 23, 28, 77, 34, 31, 34, 35, 38, 39, 42 AND 43 N WHITE'S
SUBDIVISION OF BLOCKS 48, 47 AND 58 IN THE CANAL TRUSTEES' SUBDIMISION OF THE WEST 1% OF
SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, N COOK COUNTY,

ILLINOIS
CRMONLY TNOWN AS: 2424 SOUTH WARASH, CHICAGD, ILLINOIS 60616

PIN: #17-27-115-006, 17-27-115-01%, 17-27-115-020, 17-27-115-071 » 1727115022
#17-27-115-023 ABD 17-27-115-034



