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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loar. Number: 0000324617 f@\\

&

THIS MORTGAGE ("Security Instrumext") is given on November 15, 1999 . The mortgagor is
DANIEL VEGA

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

»

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 922612 ("Liznder™, Borrower owes Lender the principal sum of
One Hundred Nineteen Thousand, Nine Hundred and No/100 ~-———ecmmmmmmemcmmoeaae
-------------------- Dapars (US. 3 119,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumens.("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Decziver 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intersst and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragr-pri7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thiis Se~urity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following déseared property located in
COO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF.

w

A.P.N.:1601401040

which has the address of 2616 WEST HADDON AVENUE , CHICAGOD [Street, City],
Iflinois 60622 . [Zip Code] ("Property Address");

ILLINOIS -Singie Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not- lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ne: answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the sisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrume it, ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor=ow.r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymcnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shal' pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenz:ice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Frope.ty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupyy e Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrov/er™s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Proparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s-good faith judgment could result in forfeiture of the Property or
otherwise materially impair the tien created by this Security Instreinsnt or Lender’s security inferest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the «tion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bovzower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stater\ent to Lender (or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, inc!ading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seceric Tnsirument is on a leasehold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Propiiy, he leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights/ip-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther | ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender s uctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour(, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mgrtgage insurance. Loss jeﬁ,
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
Borrower. Borfower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instument.

[Check applicable box(es)]

¥ Adjustable Rate Rider 1 Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider (1 Planned Unit Development Rider [ Biweekly Payment Rider
[_] Balloon Rider El Rate Improvement Rider [_1 Second Home Rider

(1 VA Rider " K] Other(s) [specify]

Arm Rider Addendum
Prepayment Rider

1

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recosded with it.

Witnesses; _
(Seal)
@M . -Borrower

DANTEL VEGA J/

(Seal)
-Bomrower
(Seal) ), {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, ﬂ MA/Z(( ounty ss:
QMAA (/(/m,éﬂ-uww/ , a Notary Public in and for sai2 county and siate do hereby certify that

anie | VESA
BQN e l 6 , personally known to me to be the same person(s) whose name(s)

subscribed to lhe foregoing instrument, appeared before me this day in person, and acknowledged that Ciso
signed and delivered the said instrument as L s free and voluntary act for the uses and purposeﬁ wnerein set forth.
Given under my hand and official seal, this

ool
My Commission Expires: [9-0% ¢ 0 @1 f’ W @W

otary Public

OFFICIAL SEAL
JOE ANN WATSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12-2-2000

@a -6H(IL) (9502).01 Pagasais Form 3014 9/90
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

I(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 1 1.2000 %
or less than 9.7000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than One and One-Half
percéntage point(s) ( 1.500 %) from the rate of interest I have been paying for the preceding

6 | months. My interest rate will never be greater than 16.7000 %.

.(E) Effective Date of Changes

‘My newinterest rate will become effective on each Change Date. I wilt pay the amount of my new monthly
payment beginiing on the first monthly payment date after the Change Date until the amount of my monthly
payment changes-again. -

(F) Notice vr Cannges

‘The Note Holder #i'l deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before ‘e offective date of any change. The notice will include information required by law to
be given me and also the =lephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a ber2ficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior wrilier consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Insirarient. However, this* option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date ot this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender-information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transiciec; and (b) l.ender reasonably determines that Lender’s
security will not be impaired by the loan assumption and tha: e risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

"To the extent permitted by applicable law, Lender may charc a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the premises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under ir.e Note and this Security Insorument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendor skall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dzie the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument/ If Forrower fails to pay
these sums prior to the ‘expiration of this period, Lender may invoke any remedies perunticrt by this Security
Insttument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Raté Rider.

GZQ %‘%Z'Z, (Seal) (Seal)

DANI EL VEGA -Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower

@a -838B (3406) Page 2 of 2 ) Form 3138 6/94
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Loan Number 0000324617

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  15th day of November 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower™) to secure repayment of Borrower’s Note to

NEW CENTJhY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the '"Lender").

Property securing repayracnt of the Note is described in the Security Instrument and
located at:

2616 WEST HADDON AVENUE , CHICAGO,ILLINOIS 60622

fetonerty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedz any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in.t":c"Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follews:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wi'l rot be greater
than 11.2000 % or less than 9.7000%. Thereafter, my inte cst rate will
never be increased or decreased on any single Change Date by more th=i. One and
Dne-Half percentage point(s) ( 1.500 %) from the rate of iutorest I
have been paying for the preceding ] months. My interest rate wils never be
greater than 16.7000 % or less than 9.7000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
. contained in this Adjustable Rate Rider Addendum.

Da

DANIEL "VEBA"

New Century Mortgage ridmin.fd krs 053099

RE 102 (082296} 091 0 2889
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Loan Number

0000324617
PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 15th day of November 1999 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower’s
Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the"Lender").

To the extent taat_the provisions of this Prepayment Rider are inconsistent with the
provisions of the Noiz and/or Security Instrument, the provisions of this rider shail prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument. .

In addition to the covenants and agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is know: as a "prepayment”". When I make a
prepayment, I will tell the Note Holder in wiiling I am doing so. The Note Holder
will use all of my prepayments to reduce the airovnt of principal that I owe under
this Note. If I make a partial prepayment, there il be no changes in the due dates
of my monthly payments unless: the Note Holder ag:.¢es in writing to those changes.
My partial prepayment may reduce the amount of my mopthly payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Sixurity Instrument, I
make a full prepayment or, in certain cases a partial prepayment ‘and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepayment <s-cge in an
amount equal to the payment of 6 months advance interest on the amour: by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containeyepayment Rider.
0(@ 7

DANIEL VEGA

NCMC RE-103ifd
Generic Prepayment Rider

RE 103 Revised (082598) 09 102889

RMB 10-24-98
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EXHIBIT “A”

File No.: 920653

Lot 39 in Block 1 in Wetherbee and Gregory’s Subdivision of the North ¥; of the Northwest % of the Southeast %
(except the East 100 feet thereof) of Section 1, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.




