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SECURITY AGREEMENT

State of lllinois

TH(S INDENTURE made the [ day of F 4 [7 _in the year Two Thousand &'q,
betwet’r,

Grantor(s)-

Name: _| ‘J")iﬂa’ K &&51{/ [/d_ __ County: (} On - state: lb

Name: County: State:

—

as party or parties of the first peii, hereinafter called Grantor, and
NEIGHBORHOOD ASSISTANCC CORPORATION OF AMERICA, whose address is 3607
Washington Street, Jamaica Plain, Mz ssachusetts 02130,
as party or parties of the second part, herzipafter called Grantee:
WITNESSETH, That Grantor, for and in consideration of the performance of Grantor's duties
ang-obligations under the}g certain Reimbursement Agreement dated the day of
£ ‘1 , has mortgaged, grantcd, and conveyed, and by these presents

does mortgage, grant, and convey unto the said Grante, th2ir heirs, successors and assigns,
the following described property, to-wit:

1A8Led S (pez K 9 .
(lucago, L (el (U ¥

THIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINATE TO THE UNPAID
BALANCE DUE ON SECURITY INSTRUMENT FROM GRANTOR HEREIN TO

CITIMORTGAGE RECORDED IN DEED BOQK , PAGE , AFORESAID
RECORDS, IN THE AMOUNT OF $_/C. , %

Grantee and Grantor acknowledge and agree that this Security instrument is subject and
subordinate in all respects to the Security Instrument terms, covenants and conditions of the

First Mortgage. The terms and provisions of the First Mortgage are paramount and controlling,
and they supersede any other terms and provisions hereof in conflict therewith.

Any default in the performance of any of the covenants of this Security Instrument or the
Reimbursement Agreement evidencing the duties and obligations secured thereby, shall be
construed as a default under the terms of this conveyance by reason of which Grantee herein
may exercise its rights and remedies under this Security Agreement.

TO HAVE AND TO HOLD the said bargained premises with all and singular the rights,
members and appurtenances thereto appertaining to the only property use, penefit and behalf
of Grantee, their heirs, successors and assigns, in fee simple, and Grantor hereby covenants
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that he lhlﬂNFFT@J sfN | oper@mpyu to convey it, and
that the s ArgMimeeHikmisks, dn nAee\ their hai sors gnd assigns, against
Grantor, and aqainst all and every ollier person or persons (except as may he otheiwise
expressly staled herein) shall and will WARRANT AND FOREVER DEFEND.

This conveyance is made under the provisions of all applicable federal, stale, and local law,
and upon salisfaction of the duties and obligalions secured by this Security Agreement it shall
be cancelled and swirendered pursuant thereto, (he duties and obligations hereby secured
being set forth in that certain Reimbursement Agreement of even date herewith.

ILis the intention of this instrument o secure not only the duties and obligations hereinabove
described along with any and all renewals and extensions thereof, in whole or in part, but also
any and all ollier and further indebledness now owing or which may hereafler be owing,

however incuried, to Grantee, it successors and assigns, by Grantor and Granlor's successors
i litle

ILis agreed that the Graniee shall be subrogated o the claims and liens of all parties whose
~laims or liens are discharged or paid with the proceeds of the loan secured hereby

Time being the essence of this cuntract, ihe Granlee shall have the right 1o accelerate the
mdluity of the dulies and obligations hereby secured, by declaning the entire debt 1o be in
defaat 2nd immediately due and payable, upon the failure of Grantor to sabisfy any duty
requinee pursuant to the Remmbursement Agreement hereby secured, or upon faillure of

Grantor 6. geifonn any obligation or make any payment required of Grantor by the terms of
this Secunty Ajgreement

And Grantor furthe: covenants and agrees thal the possession of said premises, duiing the
exislence of said indebleduess by Grantor or any persons claiming under Grantor shall be that
of tenants under Granleg, of assigns, dunng the due perforinance of all the obligations
aloresaid, and that in case Ot o sale as hereinafler provided, Grantor, or any person in
pussession under Grantoe, shill ihen become and be tenants holding over and shall forthwith

at such sale, or be sumimarily dispossessed, in
accondance with the provisions of lawapplicable to tenants holding over

In the event of default in the performarce of any of the obligalions required of the Grantor by
the terms of this Secuily Agreement, the Craniee shall be entitlied to have a receiver
appointed for the property heren described, i connection with or as a part of any proceeding
tu foreclosure lhis Security Agreement or 1o enforce any of its lerms or the collection of ail or
any pait of said debt and Grantor agrees lo the appoinimant of such recever without proot of
insolvency or olher equtabie grounds and hereby appoints the Grantee as attorney 1o fact with
authonty to consent lor the Grantor to the appaintment of 3uch receiver.

In case the dulies and obligations hereby secured shall not be‘satished pursuant lo the
Reunbursement Agreenent of by reason of a defaull as herein proviaed, Grantor heieby
grants lo Grantee and assiyns ihe following irrevocable power or aiturney:. T'o sell the said
propeity o any pail thereof al auclion al the usual place for conducting sale's al the
Cowthouse in the Counly where the land or any part thereof lies, in lhe 33'e e the highest
Diclder for cash, afler advertising e time, lerms and place of such sale oncé 2'week for fou
weeks inunedialely preceding such sale (bul without regard to the number of Hays) in a
newspaper published in the County where the land lies, or in the paper wu which lag shenl's
advedisements for such County are published, ail other notice being hereby waived by
Grantor, and Grantee or any person an hehalf of Grantee, or assigns, may bid and purchase at
stch sale and thereupon execute and deliver to the purchaser or purchasers al such: sale a
sulficient conveyance of said premises in fee simple, which conveyance shall contain recitals
as Lo the happening ol ihe defaull upon which the execution of the power of sale herein
granted depends, and Grantor hereby constitules and appoints Grantee and assigns, the
agent and atlorney in fact of Grantor o make such recilals, and hereby covenants and agrees
fhal the recitals so lo be made by Grantee, or assigns, shall be hinding and conclusive upon
Granlor and Lhe heirs, executors, administrators and assigns of Grantor, and that the
conveyance to be made hy Grantee or assigns shall be effeclual to bar alt equity of redermplion
al Gramor, of the successuors in interest of Grantor, in and to said premises, and Grantee or
assigns shalt collect the proceeds of such sale, and alter reserving there from the entire
amount of principal and terest due, together with the amount of any laxes, assessnients and
prenmwms of insunance or olher payments therelofore paid by Grantee, with eight per centum
per annum thereon from date of payment, logether with all costs and expenses of sate and len
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pe :201“[!!1U|N-JQ|EIEUHI (GJ A‘Ll‘* 1@|R\M\Jm plus o

Crantor, of 1o e heus or assigns of Grantor as provided by law,

The power aiul agency Bereby granked are coupted with an interest and are wrevocable by
death or olherwise sl e grantest s cumuiative 1o e temedies lor collection of sanl
mdebledness provided by fow

This Secuily Agieement and the Reimbuisement Agreement hereby secired shalt e

duented and construed o be contraets exccuted and o be performed in e above ienbihed
stile

.

ShawiirE OF . Granton has heretnto sel theie hand and seal he doy anid yen
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QFFICIAL SEAL

JEANLWALSH et |
NGTARY PUBLIC - STATE OF LM o aprees
MY COMMISSION EXPIRES3/ 711

LOT 6 IN BLOCK "F" IN NEW ROSELAND SUBDIVISIONNEM B‘F.R‘Q, BLING A
SURDIVISION IN THE EAST 12 O THE NORTHEAST 114 0% ni':.ffl ION 12
TOWNSHIP 37 NORTH. RANGE 14, EAST OV THLE THIRD PRINCIPAL M ERIDIAN.IN
COOK COUNTY, ILLINOIS. '
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