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This Instrument Prepared By:

AMERICAN CHARTERED BANK
4685 WINFIELD ROAD
WARRENVILLE, ILLINOIS
60555

After Recording Return To:
AMERICAN CHARTERED BANK
4685 WINFIELD ROAD
WARRENVILLE, ILLINOIS
60555

AL
l ) ((- T J j H)& [Space Above This Line For Recording Dataj
Loan Number: 0180735367 MORTGAGE

MIN: 100456500812180253

DEFINITIONS

Words used in multiple scctions of this documeniare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vsare of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, waich s dated MARCH 30, 2008 , together
with all Riders to this document,

(B) "Borrower"is BRIAN J LECHNER AND AT4ASON E LECHNER, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i5 a'separatc corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is {ne‘mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ¢n address and telephone number
of P.O. Box 20206, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) “"Lender"is AMERICAN CHARTERED EBANK

Lender is a ILLINOIS BANKING CORPORATION organized
and existing under the laws of TLLINOIS .
Lender's address is 4685 WINFIELD ROAD, WARRENVILLE, ILLINCIS 60555

(E) "Note" mcans the promissory note signed by Borrower and dated MARCH 30, 2009

The Note statcs that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (U.S. $ 417,000.00 ) plus interest.
Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later than
APRIL 1, 2039 . '

(F) "Property" means the property that is described beiow under the heading "Transfer of Rights in the Property."

ILLINOIS--Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERaImS 860-645-1362
Form 3014 /01 Page 1 of 14 www. docmagic.com
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E
(G) "Loan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrume-t, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider ] Second Home Rider

] Condominium Rider ] Other(s) :specify]

(D "Applicable-L2#! means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andvrders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(d) "Community Association Dues, Fees, and Assessments™ means all ducs, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization, :

(K) "Electronic Funds Transfer" meassany transfer cf funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through zn electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or avthorize a firancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs, cutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghbuse transfers.

(L) "Escrow Items' mcans those items that arc descrided in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensatior, sittlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 2:l.or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions «s 10..the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) srincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. 8260’1 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As useG.ia this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property; wiether or not that
party has assumed Borrower's obligations under the Noze and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] ' [Name of Recording Jurisdiction]
ILLINQIS--Single Family-Fannie Mae/Freddie Mac UNJFORM INSTRUMENT - MERS DocMagic €FaTme §00-649-1362

Form 3014 1/01 Pag= 2 of 14 www. docmagic. com
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SEE LEGAL DESCRIPTION ATTACHED HERETC!AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 03-19-320~022-0000

which currently has the address of 1248 N CHICAGQO AVE
[Street]
ARPLINGTON HEIGHTS ; , lllinois 60004 ("Property Address"):
[City] ‘ [Zip Code]

TOGETHER WITH «!| the improvements now or hereafter erected on the property, and all easements,
appurtcnances, and fixtures/now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregeing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees tha M4ERS holds only iegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custsm, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercisc any or all of those interests, including, but not limited to, the right to foreclose
and sl the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument. g

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tiwe!Property is unencumbered, except for encumbrances of
record. Borrower warrants and wili defend gencrally the tiile to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security irstrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anl{ agres as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chazp:s; and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note-and auy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursvant‘to Section 3. Payments duc
under the Note and this Sccurity Instrument shall be made in U.S. currency. Howsver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is relurni2d to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securiizinstnment be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upen an institution whose debosits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are decmced received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS«-SingIe Family--Fannie Mae/Freddie Mac UNIFORM sNSTRUMENT - MERS DocMagic €5armms 806-645-1362
Form 3014 1/01 Pag2'3 of 14 www.docmagic.com
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which Borrower might have now or in the future agains: Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or perforr:ng the covenants and agreements sccured by this Sceurity
Instrument.

1. Application of Payments or Proceeds. Ex:.pt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fillowing order of priority: (a) interest due under the Notc;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applicd to each Periodic
Payment in the order in which it became due. Any remszining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrumen: and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lend= may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists after the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applicd to any [ate cha,rgcs due. Voluntary prepaymevlts shall be applied first to any prepayment charges and then
as described in the?

Any appllcatur of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpona-the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrov’ Ifems. Borrower shall pav to Lender on the day Periodic Payments are due under the
Note, until the Note is paid-ii tull. a sum (the "Funds": to provide for payment of amounts due for: (a) taxes and
assessments and other items which carattain priority ovar this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or’gronad rents on thé Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Irsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage 'osurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.” At originz.izn orat any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asséssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proraptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuuds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendermay waive Borrower's obiigation to pay to Lender
Funds for any or all Escrow Items at any time. Any suck waivermey.only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, t::e amounts'die for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail fuiriush to-Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower s obligation to ‘makc such payments and to provide receipts
shall for all purposes be deemed to be a covenant and ag-eement contained i1 {1 Security Instrument, as the phrase

"covenant and agreement” is used in Section 9, 1f Borrower is obligated to pay Zscrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for w] Escrow Item, Lender may exércise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repal o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given i’ accprdance with Section
15 and, upon such revocation, Borrower shall pay to Lexder all Funds, and in such amounts; ihai are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apsly the Funds
at the time specificd under RESPA, and (b) not to cxcced the maximum ameunt a lender can require unaer RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose dg,pomts are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow I:ems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM 'NSTRUMENT - MERS DocMagic €Fermns 800-649-1362
Form 3014 1/01 Pagd 4 of 14 www.docmagic. com
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In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as de’ined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no n:ore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shali pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. |

Upon payment in full of all sums secured by this SeL urity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, ‘assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Securicy Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Ducs, Fezs, and Assessments, if any. To the extent that these items
are Escrow Items, Eorrower shall pay them in the mann=r provided in Scction 3.

Borrower sheil.pzomptly discharge any lien which aas priority over this Security Instrument unless Borrower:
{a) agreces in writing to the joyment of the obligation sequred by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (n) contests the lien in goed faith by, or defends against
enforcement of the lien in, legal proceedings which in Lenider’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bat only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to-Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subject to a ];En which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyins the lien.” Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or roors of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim.e chér gt, for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp tae improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whick’Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for <he periodq that Lender requires. What Lender
requires pursuant to the preceding sentences can change curing the lerm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lencer's right to disapprove Borrower's cheice, which right shall
not be exercised unreasonably. Lender may require Borrpwer to pay, in contcztion with this Loan, either: () a one-
time charge for flood zone determination, certification 2nd tracking services; of £) = one-time charge for flood zone
determination and certification services and subsequent c,harges each time remappings or similar changes occur which
reasonably might affect such determination or certificat; ion.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the (feview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurdnce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula: tyna or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVErage s0
obtained might significantly exceed the cost of insurance’:hat Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the dawe of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and ren;éwals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgé}ge clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hoid the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns 800-649-1362
Form 3014 1/01 Paga 5 of 14 www.docmagic.com
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form of insurance coverage, not otherwise required by Lt::nder, for damage to, or destruction of, the Property, such
policy shall includc a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss
payee.

In the event of loss, Borrower shall give prompt nxtice to the insurance carrier and Lender. Lender may imake
proot of loss if not made promptly by Borrower. Untuss Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ctonomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall mave the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken pro: nptly Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in wrifing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to iy Borrower any interest or earnings on suci: proceeds. Fees for public adjusters, or other third partics,
retained by Boriower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration arepair is not economically feasible or.Lender's sccurity would be lessened, the insurance proceeds
shall be applied to tie sums secured by this Security Instnument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurapce proceeds shall be applied :n the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settte any available insurance claim and
related matters. If Borrower-uoes not respond within 36 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendéndnay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or it Lepder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (h) any vther of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undér ilinsuzance policies covering the Property, insofar as such rights
are applicablc to the coverage of the Property. Lerder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or (his Yecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrurnent it shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy, lunless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exzenuating ‘ircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit‘w<sie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property 1n.srd<r to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pucsuant to Scction 3 that repair or
restoration is not cconomicaily feasible, Borrower shal: promptly repair the Property it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection withl dainage to, or the taking
of, the Property, Borrower shalt be responsible for rcpz?iring or restoring the Property only-if ieader has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Ef the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion-of such repair
or restoration, ‘

Lender or its agent may make reasonable entries uptfn and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on ithe Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying suclf reasonable causc.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process
Borrower or any persons or entities acting at the dlrcctloni of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the: Preperty as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM "\ISTRUMENT MERS DocMagic €Fa0Tig 800-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenants and agreemen's contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforue laws or regulations), or (¢) Botrower has abandoned the
Property, then Lender may do and pay for whatever is zeasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
sccured by a lien which has priority over this Security Listrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/cr rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors ad windows, drain water from pipes, climinate building or
other code vivlations or dangerous conditions, and have atilities turned on or off. Although Lender may take action
under this Scction @, Lender does not have to do so and « not under any duty or obligation to do so. It is agreed that
Lender incurs no'li<oility for not taking any or all actiors authorized under this Section 9.

Any amounts-disbizeed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These‘amounts shall bear intercst =t the Note rate from the date of disbursement and shall be
payable, with such interest, aapon notice from Lender to Borrower requesting payment.

If this Sccurity Instrusicnt is.on a leasehold, Borrower shall comply with all the provisions of the leas.
Borrower shall not surrender the I¢ascheid estate and intefests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. :

10. Mortgage Insurance, If Lender requirsd A/Iorrrgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the'Mortghge Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatety designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent'to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected 5y /Lender. Tf substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 10 Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd to be in effect. Leader will accept, use and retain these
payments as a non-refindable loss reserve in lieu of Mortgage Insurance. Suc'ilyss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid i in full, and Lender shali ot e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender ,requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires {acparate[y designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insu%‘ance as a condition of making the Loan and Borrower was
required to make separately designated payments towarc the premiums for Mortgage Insurance; Borrower shall pay
the premiums required to maintain Mortgage Insurance ? ‘n effect, or to provide a non-refundable loss reserve, until
Lender's requircment for Mortgage Insurance ends in acwrdame with any written agreement between Borrower and
Lender providing for such termination or until termmatlpn is required by Applicable Law. Nothing in this Section

10 affects Borrower's obligation to pay intcrest at the rL.L, provided in the Note.

Mortgage Insurance reimburses Lender (or any en 1ty that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all bLuh insurance 1n force from time to time, and may enter into
agreements with other partics that share or modify their nsk or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurcr to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained f;rom Mortgage Insurance premiums).

_‘j"
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As a result of these agreements, Lender, any purc?:dser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiv2 (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurcr's risk, or reducing losses. If such sgreement provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the prelmums paid to the insurer, the arrangement is often termed

"captive reinsurance." Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Jusurance terminated automatically, and/ ori.to receive a refund of any Mortgage Insurance premiums
that were uneazned at the time of such cancellation or termination.

11. Assign.weat of Miscellaneous Proceeds; Forf’elture All Miscellaneous Proceeds are hereby assigned to
and shall be paid ¢ Lejder, _

[f the Property is canizged, such Miscellaneous Pro‘eeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ¢ionomically feasible and Mender s sccurity is not lessened. During such repair and
resioration period, Lender-siall have the right to ho<d such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Propcrty te \_nsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptiy. Lender mzy pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work s complcdted Unless an agreement is made in writing or Applicable
Law tequires interest to be paid on such Misce.laneous “roceeds Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Procteds. ¥ the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the cxcess, (f any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value »f the Property, the Miscelianeous Proceeds shal] be
applied to the sums secured by this Security Instrument, whethér or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ¢{ the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value s equal to or greater than the amount
of the sums secured by this Security Instrument 1mmed13;tely before the partieiiteking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Séciity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multlphed“by the following fraction. /(a)'the total amount of the sums
sccured jmmediately before the partial taking, destructicti, or loss in value divided by (B) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance hall ‘)e paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which te Zaixmarket value of
the Property immediately before the partial taking, destructlon or loss in value is less than theamount of the sums
secured immediately before the partial taking, destrucmp, or loss in value, unless Borrower and (endar otherwise
agree in writing, the Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrenient whether
or not the sums are then due. ;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award tp settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.  "Opposing Party” means the third pariy that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1¢ Miscclianeous Proceeds.

Borrower shall be in default if any action or proccwdmg, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiturc of the Property or otaer material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

4

i
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other saaterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The procceds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercoy assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied tc restoration or repair of the Property shall be applied in the
order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to reiease the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commencé proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance vy ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from.tnird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shal! not be awaver of or preclude the exercise of any right or remedy.

13. Joint and Neveral Liability; Co-signers; Sucééssors and Assigns Bound, Borrower covenants and agrecs
that Borrower's obligatiens 4nd liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exeeate the Note (a "co-signer"):. (a) is co-signing this Security Instrument only to mortgagc
grant and convey the co-sigier's interest in the Prope?ty under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the sume s<tured by this Sc*‘urlty Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make iy accommodations with regard to the terms of this Security
Instrument or the Note without the co-simer's consent.

Subject to the provisions of Section' 1?2, any Su:cessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting; and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrovzer shiall not be relcased from Borrower's obligations and liability
under this Security Instrument unless Lender agrecs to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section)20) and beneflt the successors and assigns of Lender.

14. Loan Charges. Lendcr may charge Borrower fees tor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Traperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection aid valuation fees. In regard to any other fees, the
abscnce of express authority in this Security Instrument jo charge aspecific-fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender mdy 20t charge fees that arpexpressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subjcct to a law which sets maximurg loan charges, and that 14w i finally interpreted so that the
interest or other loan charges collected or to be collected in conncction with the Lian cxceed the permitted limits,
ther: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower whigh cxceeded permitted limits will Fe rcfunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by wakiie-a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayrient without any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower’s zeceptance of
any such refund made by direct payment to Borrower wdl constitute a watver of any right of action Boriower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shali promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ene time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

?l.
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address stated herein unless Lender has designated cmotl cr address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to heve been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is aiso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement uader this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the #roperty is located. All rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by centract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect witho-# the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or ‘words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s:-Copy. Borrower shall be given gne copy of the Note and of this Security Instrument.

18. Transfer'cf.cha Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any. iegal or beneficial interest in the Property, including, but not limited to, those beneficial
Interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titlc by Borrower at a future date to a purchaser.

If all or any part of the Property.oi any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in-Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i full of all sumg secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrcise is proliibited by Applicable Law.

It Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the not ce is riven in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrument. | If Eorrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, i Borrowcer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inst:ument disconiinucd at any time prior to the earliest of: (a)
five days beforc sale of the Property pursuant to Sectiva 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstats; or {c) entry of a judgment enforcing
this Security Instrument.  Those conditions are that Bosrower: (a) pays Leiderall sums which then would be due
under this Sccurity Instrument and the Note as if no a:}celcration had occurred:/(b)cures any default of any other
covenants or agreements; (c) pays all expenses 1ncurrc4 in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fecs, property inspectic;i and valuation fees, and othe T2es incurred for the purpose
of protecting Lender's interest in the Property and nghta_under this Security Instrument; ard (d; takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rigiis winder this Security
Instrument, and Borrower's obligation to pay the sums s:cured by this Security Instrument, shall<ositinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such réinsretement sums
and expenses in one or more of the following forms, as ¢elected by Lender: (a) cash; (b) money order; t¢) certified
check, bank check, treasurer' s check or cashier's check, provxded any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentility or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinsate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noti!a.e of Grievance, The Notc or a partial interest in the Note
(together with this Security Instrument) can be sold onc br more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Serv1cer“) that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be cne or more changes of the Loan Servicer unrelated to a salc
of the Note. If there is a change of the Loan Servicer, Burrower will be given written notice of the change which will

i

;L
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state the name and address of the new Loan Servicer, th: address to which payments should be made and any other
information RESPA requires ir connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wiil remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir: or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the Oth\:i.'!f party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision ¥, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the rcquirements
of Section 15) of such alleged breach and afforded the ozher party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law prevides a time period which must elapse before certain action
can be taken, that time period will be deemed to be :casonable for purposes of this paragraph. The notice of
acceleration’and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pussuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Sa¢tion 20.

21. Hazardoussuhstances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardurs substances, pollutants, or Wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flamrnable or toxic petroleum bHroducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos'or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where*iie Property is located that relate to health, safcty or environmental protection;
(¢} "Environmental Cleanup” includes =iy response Zction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviionmental Cond*non” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permit the prisencs, le\_, disposal, storage, or release of any Hazardous Substances,
or threaten to releasc any Hazardous Substances, ot or in'the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is inviolation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the preseqace, use, or release of a Hazardous Substance, creatcs a
condition that adversely affects the value of the Property. . The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of-iatardous Substances that are generally recognized
to be appropriate to normal residential uses and to meintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notic:{c of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaic party involving the Ffoperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knoﬁlcdge {b) any Environ=ieptal Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of relcase of any Hizardous Substance, and (c) any
condition caused by the presence, use or refease of a quardous Substance which adveisely affects the value of the
Property. If Borrower learns, or is notified by any goveﬂmmentdl or regulatory authority, ©or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necéseary, Borrower shall
promply take all necessary remedial actions in accordande with Environmental Law. Nothing hurfnn shall create any
obligation on Lender for an Environmental Cleanup. 4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than J0 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure ?o cure the default on or before the date specified in the
notice may result in acceleration of the sums securzd by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall 'further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosur,_ proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. .Jf the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forecloss this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and cost: of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shali release this Security
Instrument. Borrower shall pay any recordation costs. [ ender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee 1s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. |

24. Waiver of Homestead. In accordance with Ili;nois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collaicral. This insurance may, but need not, protect Borrower's
interests. The zovarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i cénnection with the collateral. Borirower may later cancel any insurance purchased by Lender,
but only after proviaingTander with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, IULeuder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective-ate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanaing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be eble 10 obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and i ccorded with it.

-

M\ j (Scal)
"BRIAN J XECHNER -Borrower E/LECHNER -Borrower
/p (Seal) (Scal)
-Borrower -Borrower
. (Seal) (Seal)
(80 rower -Borrower

Witness: Witness:
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[Space Below This Lir2 For Acknowledgment]

State of [linois

County of Coip—

The foregeing instrument was acknowledged before me this 5)’3 i') ( g

by __ BRIAN J LECHNER AND ALISON E LECHNER

: “OFEICIAL SEAL”
¥ TRACY GUINDZRSON
Livais ) COMMISSION EXPIRES 05/15/10
I 2t DA KRR S L AL & AN uk & Tl
Title
(Seal) Serial Number, if any
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004008901 SC

STREET ADDRESS: 1248 N CHICAGO AVE

CITY: ARLINGTON HEIGHTS COUNTY: COOX COUNTY
TAX NUMBER: 03-19-320-022-0000

LEGAL DESCRIPTION:

LOT 133 IN RAYMOND L. LUTGERT'S SUBDIVISION OF THE WEST 78 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD

PRINCTPAL MERIZIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THE SOUTH 25 FEET THEREOF)
IN COCK COUNTY (IL.LTNOIS.

LEGALD



