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This instrument was prupared by Loan Operations, Lakeside Bank, 1055 W. Rooseveit Road, Chicago, lllinois
60608-1569

When recorded return to Lozn Operations, Lakeside Bank, 1055 W. Roosevelt Road, Chicago, lllinois 60608-
15569

LEASEHOLD MORTGAGE

(Witn Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage-Leaschold {Security Instrument) is March 23, 2009, The
parties and their addresses are:

MORTGAGOR:
FREDERICK S. LAPPE
8750 North Keeler Avenue
Skokie, IL 60076

MARLA S. LAPPE
8750 North Keeler Avenue
Skokie, IL 60076

LENDER:
LAKESIDE BANK
Organized and existing under the laws of lllinois
b5 W. WACKER DRIVE
CHICAGO, IL 60601

LANDLORD:
1430 LAKE SHORE DRIVE BUILDING CORPORATION
an lllinois Corporation
1430 North Lake Shore Drive
Chicago, lllinois 60610

Frederick S. Lappe and Marla S, Lappe, husband and wife, as tenants by the entirety

1. CONVEYANCE. For good and valuable considsration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor

Frederick 5. Lappe
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grants, bargains, sells, conveys, mortgages and warrants to lender a security interest in and to all of
Mortgagor's rights, title and interest in the Lease and Mortgagor's leasehold estate in and to the following
described real property as security for the Secured Debts (all referred to as Property):

See attached Exhibit A

The property is located in Cook County at 1430 N. Lake Shore Drive, Apartment No. 3, Chicago, lllinois
60610,

Landiord has leased the Property to Mortgagor pursuant to a lease {Lease) dated December 4, 2008 that will
terminate on . Lease includes all extensions, renewals, modifications and replacements. Landiord's
acknowledgment and consent to this agreement is required. This Security Instrument will remain in effect until
the Secured Debts and all underlying agreements have been terminated in writing by Lender,

2. MAXIMUM GRLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one
time will not exceed-51,375,000.00. This limitation of amount does not include interest, attomeys' fees and
other fees and charges alidly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made unde. the tarms of this Security Instrument to protect Lender's security and to perform any of
the covenants contained \n (bis Security Instrument.

3. SECURED DEBTS AND yUTM!RE ADVANCES. The term "Secured Debts" includes and this Security
Instrurnent will secure each ot the fzilowing:

A, Specific Debts. The followiry debts and all extensions, renewals, refinancings, modifications and
replacements. A promissofy note ¢/ cther agreement, No. 4175609-06, dated March 23, 2008, from
Mortgagor to Lender, with a loan amount.wf $1,375,000.00, with an initial interest rate of 3.75 parcent per
year (this is a variable interest rate and ni=y change as the promissory note prescribes) and maturing on
September 23, 2010,

B. Future Advances. All future advances fram Lerder to Mortgagor under the Specific Debts executed by
Mortgagor in favor of Lender after this Security instrument. |f more than one person signs this Security
Instrument, each agrees that this Security Instrument will secure all future advances that are given to
Mortgagor either individually or with others whoe may ncc sign this Security Instrument. All future advances
are secured by this Security instrument even though ali” o rart may not yet be advanced. All future
advances are secured as if made on the date of this Security lhstrument. Nothing in this Security Instrument
shall constitute a commitment to make additional or future advances-in.any amount. Any such commitment
must be agreed to in a separate writing. In the event that Lender 1ails v provide any required notice of the
right of rescission, Lender waives any subsequent security interest in tiv ‘Mortgagor's principal dwaelling that
is created by this Security Instrument.

C. All Debts. All present and future debts from Mortgagor to Lender, even if this Security Instrument is not
specifically referenced, or if the future debt is unrelated to or of a different type'than this debt, If more than
one person signs this Security Instrument, each agrees that it will secure debts incu;red zither individually or
with others who may not sign this Security Instrument. Nothing in this Security Instniment constitutes a
cornmitment to make additional or future loans or advances. Any such commitment must. be in writing. In
the event that Lender fails to provide any required notice of the right of rescission, Lehder waives any
subsequent security interest in the Mortgagor's principal dwelling that is created by this Security-instrument.
This Security Instrument will not secure any debt for which a non-possessory, non-purchase money security
interest is created in "household goods” in connection with a "consumer loan,” as those terms are defined by
federal law governing unfair and deceptive credit practices. This Security Instrument will not secure any
debt for which a security interest is created in "margin stock” and Lender does not obtain a "statement of
purpose,” as defined and required by federal law governing securities.

D. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this Security
Instrument,

4, PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Sscurity Instrument.

5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrees;

Frederick S. Lappa
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A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder,

C. Not to allow any modification or extension of, nor to request any future advances under any note or
agreement secured by the lien document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. Mortgagor, when contractually or legally obligated, will pay all taxes,
assessments, liens, encumbrances, |lease payments, ground rents, utilities, and other charges relating to the
Property when due. Lender may require Mortgagor to provide to Lender copies of all notices that such amounts
are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against
any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as
requasted by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

7. DUE ON SAJZ OR ENCUMBRANGCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be iinnicdiately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, traisfer or sale of all or any part of the Property. This right is subject to the restrictions imposed
by federal law (12 0.7 .1, B3], as applicabls,

8. WARRANTIES AND R:=PRESENTATIONS, Mortgagor and Landlord have the fight and authority to enter into
this Security Instrument. Tihe cxecution and delivery of this Security Instrument will not violate any agresment
governing Mortgagor or Landiord ot to which either is a party.

Landlord warrants that Landlord rwhs_the Property in fes simple and the Mortgagor has complied with all
obligations owed Landlord by Mortgagor including the payment of all rent when due. Landlord and Mortgagor
warrant that neither is in default under t'ie Lzase and that they will comply with all provisions of the Lease and
this Security Instrument until the Secured Dobts are fully paid and this Security Instrument is no longer in
effect,

9. LANDLORD CONSENT. Landlord cansents to‘atd acknowledges the assignment of ail of Mortgagor's rights,
titie and interest in the Property. In the event of defiult; Landlord will not unreasonably withhold any consent
necessary for Lender to exsrcise any remedy,

10. PROPERTY CONDITION, ALTERATIONS AND INSPELT'ON. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary.” Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy anda use-will not substantially change without
Lender's prior written consent. Mortgager will not permit any change in 2ny license, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notity/L.onder of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Pruperiy,

No portion of the Property will be removed, demolished or materially altered witnout Lender's prior written
consent except that Mortgagor has the right to remove items of personal properi/' comprising a part of the
Property that become worn or obsolete, provided that such personal property is replecet with other personal
property at least equal in value to the replaced personal property, free from any title retertion device, security
agreement or other encumbrance. Such replacement of personal property will be deerver! subject to the
security interest created by this Security instrument, Mortgagor will not partition or subdnide the Property
without Lender's prior written consent.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security instrument, Lender may, without notice, perform or cause them to be performed. Mertgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

Frederick S, Lappe :
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12. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of the Lease. If the Property includes a unit in a condominium or a planned unit development,
Mortgagor wili perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development, as amended, including the timely payment of dues and assessments,
In addition, except with the written approval of Lender, Mortgagor will not partition or subdivide the Property;
abandon or terminate the condominium or planned unit development project; terminate professional
management; or amend any provision of the covenants, by-laws or regulations of the condominium or planned
unit development if the provision benefits Lender.

13. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Payments. Mortgagor fails to make a payment in full when due,

B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on
behalf of, application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of,
the voluntary ar involuntary termination of existence by, or the commencement of any proceeding under any
present or futura federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by
or against Mortgayor, Borrower, or any co-signer, endorser, surety or guarantor of this Security Instrument
or any other obligaZions Borrower has with Lender.

C. Death or Incompefen:v, Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. ‘Mxrigagor fails to perform any condition or to keep any promise or covenant of this
Security Instrurment.

E. Other Documents. A defeult ozcurs under the terms of any other document relating to the Secured
Debts.

F. Othar Agreements. Mortgagor s in default on any other debt or agreement Mortgagor has with Lender.

G. Modification. Mortgagor and Landlord-modify, terminate or replace the Lease without prior written
consent of Lender.

H. Misrepresentation. Mortgagor makes aay »erbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.

I. Judgment. Mortgagor fails to satisfy or appeal any idgment against Mortgagor.

J. Forfeiture. The Property is used in a manner or for = purpose that threatens confiscation by a legal
authority.

K. Name Change. Mortgagor changes Mortgagor's name or-assumes an additional narme without notifying
Lender before making such a change.

L. Property Transfer. Mortgagor transfers all or a substantial part of naitgagor's money or property. This
condition of default, as it relates to the transfer of the Property, is subject o e restrictions contained in the
DUE ON SALE section.

M. Property Value. Lender determines in good faith that the value of the Property has declined or is
impaired.

N. Insecurity. Lender determines in good faith that a material adversa change has ocrur=d in Mortgagor's
financial condition from the conditions set forth in Mortgagor's most recent financial steiement before the
date of this Security Instrument or that the prospect for payment or performance of the Senured Debts is
impaired for any reason.

14. DEFAULT UNDER LEASE. If Mortgagor defaults under any term of the Lease, Landlord agrees to notify
lender in writing of the default hefore exercising any rights or remedies available to Landlord as a result of the
default. In addition, Landlord agrees that Lender will have the right to cure any default within 30 days of
receipt of such notice unless the nature of the default is such that it cannot be cured within 30 days, in which
case Lender will have a reasonable time to cure so long as Lender exercises reasonable diligence in affecting
such cure. During the applicable cure period, Landlord agrees that Landlord will take no action to exercise any
rights or remedies available under the Lease or by law as a result of such default without Lender's prior written
consent. _

In the event Lender cures any default by Mortgagor under the Lease, Mortgagor agrees to indemnify and hold

Lender harmless from any expenses incurred by Lender to cure or contest the default under the Lease.
Mortgagor agrees that Lender shall be subrogated to all the rights and remedies of the Landlord under the Lease.

Fradetick S, Lappe
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lender is not responsible for any prior default of Mortgagor under the Lease and in no way assumes or
guarantees Mortgagor's performance under the Lease.

At Lender's option, Lender may:
A. Contest any allegations by Landlord of default under the Lease.
B. Cure the default and retain Mortgagor in possession of the Property.

C. Cure the default and foreclose by subrogation to Landiord's rights against Mortgagor's interest in the
Property and assume all responsibilities of Mortgagor under the Lease,

15. REMEDIES. On or after default, Lender may use any and alt remedies Lender has under state or federal law
or in any document relating to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be
immediately due and may be added to the balance owing under the Secured Debts. Lender may make a claim
for any and all insurance benefits or refunds that may be available on Mortgagor's default.

Subject to any riaht to cure, required time schedules or any other notice rights Mortgagor may have under
federal and stzie lzw, Lender may make all or any part of the amount owing by the terms of the Secured Debts
immediately due #/ia_foreclose this Security Instrument in a manner provided by faw upon the occurrence of a
default or anytime taereafter.

Upon default, Lender ‘wii'~have the right, without declaring the whole indebtedness due and payable, to
foreclose against all or any rnart of the Property and will have the right to possession provided by law. This
Security Instrument will contiriur. as a lien on any part of the Property not sold on foreclosure.

All remedies are distinct, cumuiative-and not exclusive, and the Lender is entitled to all remedies provided at law
or equity, whether or not express'v.s:i forth, The acceptance by Lender of any sum in payment or partial
payment on the Sscured Debts after the-alance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a waiver of Lencer's right to require full and complete cure of any existing default. By
not exercising any remedy, Lender does not waive Lender's right to later consider the event a default if it
continues or happens again.

Upon the exercise of these or any other remedies | ender may do such remodeling, renovation and repairs to the
Property as Lender may deem necessary, subject to the te:ms and conditions of the Lease.

If Lender exercises any remedy, Lender shall be obligater to Landlord under the terms of the Lease only for the
time Lender is in possession of the Property. Lender shall/naze no further obligation to Landlord and shall be
deemed to be released by Landlord from the terms of the Leas. iwhen Lender relinquishes possession of the
Property. Lender shall have no obligation to undertake any furtker/remedies whatsoever and has no obhligation
to Mortgagor to cure any defauits under the Lease, except as speciiicallv.2nd expressly undertaken by Lender,

16. COLLECTION EXPENSES AND ATTORNEYS™ FEES. On or after Dafauit, to the extent permitted by law,
Mortgagor agrees to pay all expenses of collection, enforcement or protecaan of Lender's rights and remedies
under this Security Instrument or any other document relating to the Secured Drts. Mortgagor agrees to pay
expenses for Lender to inspect and preserve the Property and for any recordation costs of releasing the Property
from this Security Instrument. Expenses include all costs and disbursements, intiuaing reasonable attorneys’
fees and collection agency charges, incurred to collect or enforce this debt. These expenses are due and
payable immediately, [f not paid immediately, these expenses will bear interest fram tho-Gria.of payment until
paid in full at the highest interest rate in effect as provided for in the terms of the Secured.Debts. in addition,
to the extent permitted by the United States Bankruptey Code, Mortgagor agrees to pa tne reasonable
attorneys' fees incurred by Lender to protect Lender's rights and interests in connection with &ny bankruptcy
proceadings initiated by or against Mortgagor.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmental
Law means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
{CERCLA, 42 U.S.C, 9601 et seq.), all other federal, state and local laws, regulations, ordinances, court orders,
attorney genera! opinions or interpretive letters concerning the public health, safety, welfare, environment or a
hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
poilutant or contaminant which has characteristics which render the substance dangerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substance,” "hazardous waste,™ "hazardous substance," or
"regulated substance™ under any Environmental Law.

Mortgagor and Landlord represent, warrant and agree that:

Frederick 8. Lappe
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A. Except as previously disclosed and acknowledged in writing to Lender, ne Hazardous Substance has been,
is, or will be located, transported, manufactured, treated, refined, or handled by any person on, under or
about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law.

B. Except as previously disclosed and acknowledged in writing to Lender, neither Landlord nor Mortgagor has
or wilt cause, contribute to, or permit the release of any Hazardous Substance on the Property.

C. Landiord and Mortgagor agree to immediately notify Lender if (1) a release or threatened release of
Hazardous Substance occurs on, under or about the Property or migrates or threatens to migrate from nearby
property: or {2} there is a violation of any Environmental Law concerning the Property. In such an event,
Meortgagor or Landlord will take all necessary remedial action in accordance with Environmental Law,

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and Landlord have no
knowledge of or reason to believe there is any pending or threatened investigation, claim, or proceeding of
any kind relating to (1) any Hazardous Substance located on, under or about the Property; or (2} any
violation by Landlord, Mortgagor or any tenant of any Environmental Law. Landlord and Mortgagor agree to
immediately rotify, Lender in writing as soon as either party has reason to believe there is any such pending
or threatened invesdgation, claim, or proceeding. In such an event, Lender has the right, but not the
obligation, to paticipais in any such proceeding inciuding the right to receive copies of any documents
relating to such proceeairgs :

E. Except as previously disciosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full ~ompliance with any applicable Environmenta? Law,

F. Except as previously disclosed =nd acknowledged in writing to Lender, there are no underground storage
tanks, private dumps or open wells Ircaiad on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing,

G. Mortgagor will regularly inspect the Mrogerty, monitor the activities and operations on the Property, and
confirm that all permits, licenses or approvals ~enuired by any applicable Environmental Law are obtained and
complied with.

H. Mortgagor and Landlord will permit, or cause anv tenant to permit, Lender or Lender's agent to enter and
inspect the Property and review all records at any rbaconable time to determine (1) the existence, location
and nature of any Hazardous Substance on, under or aloiit the Property; {2) the existence, location, nature,
and magnitude of any Hazardous Substance that has been rzlased on, under or about the Property; or (3)
whether or not Landlord, Mortgagor, or any tenant are in complianze with applicable Environmental Law.

I. Upon Lender's request and at any time, Mortgagor agrees, at Martgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Picnerty and to submit the results of such
audit to Lender. The choice of the snvironmental engineer who will perictin such audit is subject to Lender's
approval.

J. Lender has the right, but not the obligation, to perform any of Mortgagor's ci'igations under this section
at Mortgagor's expense.

K. As & consequence of any breach of any representation, warranty or promise made in this section, {1}
Landlord and Mortgagor agree to indemnify and hold Lender and Lender's successors e assigns harmless
from and against all losses, claims, demands, liabilities, damages, cleanup, response and rzn ediation costs,
penalties and expenses, including without limitation all costs of litigation and attorneys' fees, vrhich Lender
and Lender's successors or assigns may sustain; and (2} at Lender's discretion, Lender may release this
Security Instrument and in return Mortgagor will provide Lender with collateral of at least equal value to the
Property without prejudice to any of Lender's rights under this Security Instrument.

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of
this section will survive any foreclosure or satisfaction of this Security Instrument regardless of any passage
of title to Lender or any disposition by Lender of any or all of the Property, Any claims and defenses to the
contrary are hereby waived,

18. CONDEMNATION. Mortgagor and Landlord will give Lender prompt notice of any pending or threatened
action by private or public entities to purchase or take any or all of the Property through condemnaticn, eminent
domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the
above described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other teking of all or any part of the Property. Such proceeds will

Fredarick S. Lappe
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be considered payments and will be applied as provided in this Security instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document.

19, INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance wili last
until the Property is released from this Security Instrument. What Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject to Lender's approval, which will not be unreasonably withheld.

All insurance policies and renewals will include a standard "mortgage clause" and, where applicable, "loss payee
clause.” f required by Lender, Mortgagor agrees to maintain comprehensive general liability insurance and
rental loss or business interruption insurance in amounts and under policies acceptable to Lender. The
comprehensive general liability insurance must name Lender as an additional insured. The rental loss or
business interrurdon insurance must be in an amount equal to at least coverage of one year's debt service, and
required escrow account deposits (if agreed to separately in writing),

Mortgagor will give’Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to resturation or repair of the Property or to the Secured Debts, at Lender's option. If Lender
acquires the Property in demaged condition, Mortgagor's rights to any insurance pollmes and proceeds will pass
to Lender to the extent of the Yzcured Debts.

Mortgagor will |mmed|ately notinsiender of cancellation or termination of insurance, f Mortgagor fails to keep
the Property insured, Lender may zitain insurance to protect Lender's interest in the Property and Mortgagor
will pay for the insurance on Lender’s uemand. Lender may demand that Mortgagor pay for the insurance all at
once, or Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applies to the Secured Laht=. This insurance may include coverages not originally reguired of
Mortgagor, may be written by a company other than one Mortgagor would choose, and may be written at a
higher rate than Maortgagor could obtain if Mortgyagor purchased the insurance. Mortgagor acknowledges and
agrees that Lender or one of Lender's affiliates may receive commissions on the purchase of this insurance,

20. ESCROW FOR TAXES AND iNSURANCE. Mortgeaor will not be required to pay to Lender funds for taxes
and insurance in escrow.

21. CO-SIGNERS. If Mortgagor signs this Security Instrumenc Ui is not otherwise obligated to pay the Secured
Dehts, Mortgagor does so only to mortgage Mortgagor's intecest in the Property to secure payment of the
Secured Debts and Mortgagor does not agree by signing this Secusiiy Instrument to be personally liable on the
Secured Debts, If this Security Instrument secures a guaranty bet'veen Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any actizn or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not linutad to, any anti-deficiency or one-
© action faws.

22, APPLICABLE LAW. This Security Instrument is governed by the laws of linvis, the United States of
America, and to the extent required, by the laws of the jurisdiction where the Property /s lucated, except to the
extent such state laws are preempted by federal law.

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each party's obligations undzr this Security
Instrument are independent of the obiigations of any other party. Lender may sue each Mortg2p%r or Landlord
individually or together with any other Mortgagor or Landlord, Lender may release any part of the-Froperty and
Mortgagor and Landlord will still be obligated under this Security Instrument for the remaining Property. If this
Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees ta waive any rights
that may prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited to, any anti-deficiency or one-action laws, Mortgagor
agrees that Lender and any party to this Security Instrument may extend, modify or make any change in the
terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a change will not
release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security
Instrument will bind and benefit the successers and assigns of Mortgagor, Landlord and Lender.

24, AMENDMENT. INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unfess made
in writing and executed by Mortgagor, Landlord and Lender, This Security Instrument and any other documents
refating to the Secured Debts are the complete and final expression of the agreement. If any provision of this

Frederick 5. Lappe
lllinois Mortgage-Leasshold Inftials
IL/4%XXwebes00105100006381023032308Y ©1996 Bankers Systems, Inc., St. Cloud, MN ExfSeral Page 7




0910457201 Page: 9 of 12

UNOFFICIAL COPY

Sacurity Instrument is unenforceable, then the unenforceable provision will be severed and the remaining
provisions will still be enfarceable.

25, INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular,
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

26. NOTICE, FINANCEAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Unless otherwise
required by law, any notice will be given by delivering it or mailing it by first class mail to the appropriate
party's address listed in the DATE AND PARTIES section, or to any other address designated in writing, Notice
to one Mortgagoer will be deemed to be notice to all Mortgagors. Mortgagor will inform Lender in writing of any
change in Mortgagor's name, address or other application information. Mortgagor will provide Lender any
financial statements or information Lender requests. AN financial statements and information Mortgagor gives
Lender will be correct and complete. Mortgagor agrees to pay all expenses, charges and taxes in connection
with the preparaion and recording of this Security Instrument, Mortgagor and Landlord agree to sign, deliver,
and file any additiural documents or certifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's-abligations under this Security Instrument and to confirm Lender's lien status on any
Property, and Mortgayri-agrees to pay all expenses, charges and taxes in connection with the preparation and
recording thereof. Tiineiruf the essence.

27. WASVERS. Except to ‘e extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, reinstatement and 7.npraisement rights relating to the Property.

28. CONSTRUCTION LOAN. This Sesuvdity Instrument secures an obligation incurred for the construction of an
improvement on the Property.

29. FIXTURE FILING. Mortgagor gives to Larder a security interest in all goods that Mortgagor owns now or in
the future and that are or will become fixturessiated to the Property.
30. OTHER TERMS. The following are applicable -ty this Security Instrument:

A. Additional Terms. The lease is a Proprietary Liase pertaining to Apt. 3, 1430 North Lake Shore Drive,
Chicage, lliinois, dated December 4, 2008, betwesn Citizens Bank of Rhode Island, a Rhode Island
corporation, Frederick 5, Lappe and Marla S. Lappe, hussund and wife, as tenants by the entirety, and 1430
Lake Share Drive Building Corporation, an lliinois corporaticn

SIGNATURES. By signing, Mortgagor and Landlord agree to the ferms and covenants contained in this Security
Instrument. Mortgagor and Landlord also acknowledge receipt of a copy ofthis Security Instrument.

MORTGAGW

Marla S. Lappe =~ ¢ ¢
Individually

LANDI.ORD:
1430 take Shore Drive Building Corporation
By

, President

James F, Bquﬁl\mm

Fraderick S. Lappe
inois Martgage-Leasehald . Initials
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LENDER:

LAKESIDE BANK
By ; [ A W 7
Suzanne Henfomw Vice President /
ACKNOWLEDGMENT.

{Individual)

< e OFW,MVOFQ S5

This instrument was acknowledged befors me this® 48 day of st . Zerp 9

by Frederick S. Lappe . .
A issi ires: 7 .
1fv commission expires _ U \

Notary Public)

TP A T 0 2 R e e

OFFICIAL SEAL

; LISA BOBER

} NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 00600

N e
W

PUAAAAAAANI AN SRR e
AN NN AN

{Individual)

ot (2
ST oF MPon , Co A oF Al e
This instrument was acknowledged before me thisv/ L3 day of /MACH 207 9

by Marla S. Lappe .

7
M m : Lo G
y commission expires j ; | - ”\ Q

{Notary Publié)

NWW
OFFICIAL SEA(

LiSA 20RER
NOTARY PUBLIZ - STATE OF WL 2%
MY COMLSSION EAPIRES, 0506100

P o U N Y Ay, EEV VS

Frederick S. Lappe
{linois Mortgage-l.easehold Initials
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This instrument was acknowledged before me this day of Aﬂr 1 (

by Albert Friedman -- President of 1430 Lake Shore Drive Building Corporation an Illir

of the corporation.

My commission expires:

(Lender Acknowledgment)
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, 2009

is corporation, on behalf

{Notary Public) u

SR ofF Mlvec , (oI o Coo? ss.

This instrument was acknowledged before me this A% day of
by Suzanne Henson -- Vice President of LAKES!OF PANK, a corporation, on

My commission expires:

o

%

LR 2 X204

, 2207

N\

beh?lf of the corporation.

(Nutaerlici y //
PEEEREPREBTITEVEEHEGRIOD

"OFFICTAL SEALY
FANNY YUEN
Notary Pubtic, State of iilinois

L4 2 24

@ My Comnission fepives 03/17/10 s

IR FE TR R TR R R L L R

Frederick 5. Lappe
lilinois Mortgaga-Leasshold
IL/4X XX webesD0 10510000638 1023032308Y
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EXHIBIT A

APARTMENT Q.2 CF 1430 NORTH. LAKE SHORE DRIVE, WHICH IS LOCATED ON THE FOLLOWING
DESCRIBED REAL F57 LTE S ’ _ ‘

LOT 12 (EXCEPT THE SUU.TI1 § FEET THEREOF) LOT 13 AND THE SOUTH § FEET OF LOT 14 IN
PALMER'S RESUBDIVISION OF £ OTS 1 TO 22 INCLUSIVE IN BLOCK 4 IN THE CATHOLIC BISHOP OF
CHICAGO'S LAKE SHORE DRIV ADDITION TO CHICAGO (NOT INCLUDING ANY RIPARIAN RIGHTS
IN OR TO THE SHORES OF LAKE MIZrIGAN OR ANY RIGHT OR INTEREST IN‘OR TO THE SOIL OF
LAKE SHORE DRIVE UPON WHICH SAID PREMISES ABUT) IN SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14 IN COOK COUNTY, ILLINOIE,




