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SUBORDINATION AGREEMENT

NOTICE: THIS SUEORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERT Y 2ZCOMING SUBJECT TC AND OF LOWER PRIORITY THAN THE LIEN OF
SCWE OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made efteciive January 19, 2008, by

Laura E. Phelps

owner(s) of the land described as
SEE ATTACHED EXHIBIT “A”

located in the City/County of Cook, State of lllinois, and hereinafier referred to as *Ownet”, and

Citibank, F.S.B.

present owner and holder of the Security Instrument and Note st rereinafter described and
hereinafter referred lo as “Creditor.”

WITNESSETH

THAT WHEREAS, Owner did execute a Security Instrument (mortgage, deed ortiusy or deed to
secure debt), dated on or about January 19, 2009, covering the above describer! pioperty to
secure a Note in the original sum of $150,000.00, dated November 7, 2005 in favor o1 Citibank
F.S.B., which Security Instrument was recorded on November 21, 2005 in Book ~Fage
andfor as Instrument Number 0532549054 in the Cfficial Records of the City/County and
State above mentioned, which is hereinafter referred to as “Creditor's Security Instrument,” and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument (mortgage, deed of
trust, or deed to secure debt} and note in the sum of $83,000.00 dated January 18, 2009 in favor
of CitiMortgage, Inc., hereinafter referred to as “Lender,” payable with interest and upon the terms
of conditions described therein, which Security instrument is to be recorded concurrently herewith,
which is hereinafter referred to as “Lender’s Security Instrument”; and

WHEREAS, it is a condition precedent to obtaining said loan that said Lenders Security

Instrument shall unconditionally be and remain at all times a lien or charge upon the above
described property, prior and superior to the lien or charge of Creditor's Security Instrument; and
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WHEREAS, Lender is willing to make said loan provided that Lender's Security Instrument is a lien
or charge upon the above described property prior and superior to the lien or charge of Creditor's
Security Instrument and provided that Creditor will specifically and unconditionally subordinate the
lien or charge of Creditar's Security Instrument to the lien or charge of Lenders Security
Instrument; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such lcan to Owner;
and Creditor is willing that Lender's Security Instrument shall, when recorded, constitute a lien or
charge upon said fand which is unconditionally prior and superior to the lien or charge of Creditor's
Security Instrument.

NOW., THiEREFCRE, in consideration of the mutual benefits accruing to the parties hereto and
other vaiuzble considerations, the receipt and sufficiency of which consideration is hereby
acknowlzdosr-and in order to induce Lender to make the loan above referred to, it is hereby
declared, understnod and agreed as follows:

(1) That Lend=rs Security Instrument, securing said note in favor of Lender and any
renewals or extansions thereof, shall unconditionally be and remain at all times a lien or
charge on the.rrecerty therein described, prior and superior to the lien or charge of
Creditor's Security Ingtiument.

(2) That Lender would nol make its loan above described without this Subordination
Agreement,
(3) That this Subordination Agreement shall be the whole and only agreement with regard to

the subordination of the lien or charge of Creditor's Security Instrument to the lien or
charge of Lender's Security Instrumen{ and shall supersede and cancel, but only insofar
as would affect the priority between Lerndzr's Security instrument and Creditor's Security
Instrument, any prior agreement as to such/subordination including, but not limited to,
those provisions, if any, contained in Creditor's Security Instrument which provide for the
subordination of the lien or charge thereof to anot!ierSecurity Instrument or Instruments.

Creditor declares, agrees and acknowledges that

{a) Creditor consents to and approves (i) alt provisions of the tote‘and Security Instrument in
favor of Lender above referred to, and (i} all agreements, inclidingHut not limited to any
loan or escrow agreements, between Owner and Lender for the(disbursement of the
proceeds of Lender's loan:

()] Lender in making disbursement pursuant to any such agreement is undsr 2i0-abligation
duty to, nor has Lender represented that it will, see to the application of such-praceeds by
the person or persons to whom Lender disburses such proceeds and any appication or
use of such proceeds for purposes cther than those provided for in such agreetnernt or
agreements shall not defeat the subordination herein made in whole or in part;

(c) Creditor intentionally and unconditionally waives, relinquishes and subordinates the lien
or charge of Creditor's Security Instrument in favor of the lien or charge upon said land of
Lender's Security Instrument and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinguishment and subordination; and

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
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PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

CREDITOR:
CitiMortgage, Inc.

Frintod Name: * April Webb
Title: Vice President

OWNER:

Laura E. Phelps

(ALL SIGNATURES MUET SE ACKNOWLEDGED)

STATE of Ais200% )
- } ss,
COUNTY of 5 £rrs:sy
l.
On ity /3,227 before me, /%;/f/ _,/)u ¢« #=< @ Notary Public in and for
said  state, personally appeared/f’f Lo L7825 Vo7 of
( w5 e 2T LG fwe  , PErsonally known tc: me {or proved to me/on the basis of
satisfactory ewdence) to be the person who executed the within Subordinaticn-Afgement on
behalf of said corporation and acknowledged to me that he/shefthey, being authonz zoqto do so,
executed the same for the purposes therein stated.

WITNESS my hand and official seal.

NOTARY PUBLIC SEAL

MARK DEERING
Notary Public-Notary Seal
STATE OF MISSOURI
St Charles County
My Commission Expires; April 3, 2009
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STATE of _ L ¢ )
, . ) $5,
CITY/COUNTY of € ¢ )

on _@l. 19 Jet before me, £ f;a,;t;z” s . S i Y/, Notary Public, personally
appeared __L Aot L NG T

persenati-lrown to.me- (or proved to me on the basis of satisfactory evidence) to be the personis}
whose names(s) is/are subscribed to the within instrument and acknowledged to me that

he/sie/they executed the same in his/herftheir authorized capacity(ies), and that by his/her/thsir
signawrsis) on the instrument the person(s), or the entity upon behalf of which the person(s}
acted, aviecuted the instrument.

WITNESS m irand and official seal.

e 15 ?‘5 . < A
C '-&‘--i.-mr\‘-u kl\\\ Ry o N

b

NOTARY PUBLIC SIGNATUB_%j' 7S , NOTARY PUBLIC SEAL
STATE of )
) ss.
CITY/COUNTY of }
On before me, < ____, Notary Public, personaily
appeared -

personally known to me (or proved to me on the basis of satisfactor.evidence) to be the person(s)
whose names(s) is/are subscribed to the within instrument and az«<nowledged to me that
he/shefthey executed the same in his/hertheir authorized capacity(ies), ana-that by histhet/their
signature(s) on the instrument the person(s}, or the entity upon behalf ¢f'which the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
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STATE of )
) 8.
CITY/COUNTY of }
On befare me, , Notary Public, personally
appeared

personally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s)
whose names(s) is/are subscribed to the within instrument and acknowledged to me that
heishefthey executed the same in his/her/their authorized capacity(ies), and that by his/her/their
sigr.aiure(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted; executed the instrument.

WITNESE riv hand and official sea.

NOTARY PUBLIC SIGNATUR= | NOTARY PUBLIC SEAL
STATE of )
) 8.
CITY/COUNTY of }
On before me, . Notary Public, personally
appeared -

s

personally known to me {or proved to me on the basis of satisfacte:y svidence) to be the person(s)
whose names(s) is/are subscribed to the within instrument and acinowledged to me that
he/she/they executed the same in his/her/their authorized capacity(ies), and-that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC SIGNATURE NOTARY PUBLIC SEAL
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Exhibit A

All that certain lot or parcel of land situate in the City of LaGrange Park, County of
Cook, State of lllinois, and being more particularly described as follows:

Lot 2 in Robinhood Estates, a Subdivision in the South East % of Section 28, Townshp
39 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinos.

Tax ID # 15-28-402-026-0000

The improvements thereon being commonly known as: 1525 Robinhood Lane,
LaGrange Park, IL 60526

BEING the s#me property conveyed to Laura E. Phelps, not personally byt solely as
Trustee(s), o7 their succe from Laura E. Phelps, by Deed dated April 11, 2000, and
recorded on May 2, 2000, as Document No. 00306784.



