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DEFINITIONS

Words used in multiple sections of this docutrest-are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag< %1 words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is Jated APRIL 10, 2009 , together
with all Riders to this document.

0:9 (B) "Borrower"is MICHAEL BERKOWITZ, AN TNMARRIED MAN

TERY

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a.sezarate corporation that is acting

¥'J solely as a nominee for Lender and Lender's successors and assigns. MERS is the nirtgagee under this Security

13014, mazm. xm)

Instrument. MERS is organized and existing under the laws of Delaware, and has an a2:zcs< and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is WINTRUST MORTGAGE CORPORATION

Lenderisa  ILLINOIS CORPORATION S crganized
and existing under the laws of ILLINOIS :
Lender's addressis 1S660 MIDWEST ROAD, OAKBROOK TERRACE, ILLINOIS

60181

(E) "Note" means the promissory note signed by Borrower and dated APRIL 10, 2009

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (U.S. § 417,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and tc ‘pay the debt in full not later than
MAY 1, 2039 . o -

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

Borrower Initials: YV\ F3
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. :

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following Riders are
to be executed by Borrower [check box as applicable]: -

[X] Adjustable Rate Rider [} Planned Unit Deve]opmqﬁt Ridg:"r.*‘ﬁ’];’: ERE

(] Balloon Rider [] Biweekly PaymentRider =~ ° °
[J 1-4 Family Rider [] Second Home Rider = -
X Condominium Rider (] Other(s) [specify]

(@ "Applicable 1 4w means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules anc orders (that have the effect of law) as well as ali applicable final, non-appealable judicial
opinions.

() "Community Associatior: Pues, Fees, and Assessments” means al! dues, fees, assessments and other charges
that are imposed on Borrower or th:c Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means anj transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autaori7= a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trav.sfre, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghot se transfers. o ‘

(L) "Escrow Items" means those items that are descril ed ir. Section 3 e

(M) "Miscellaneous Proceeds” means any compensation, scitizment, award of d'tmages or proceeds paid by any
third party (other than insurance proceeds paid under the coveriges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 8% or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as'tv, t' 1¢ value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agairist :iie noncayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (il prircipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §250: #f seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time *>time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in ths, Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaliy related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whene ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agxeements under this Secunty Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the fol]owmg described property located in the

COUNTY of : " COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

Borrower Initials: M/‘)
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SEEIEELDESG?IPTICNATH{G{EDHEREIOABDMADEAPARPHEREDFASEGHBH "AM,
A.P.N.: 14-31-333-031-1008

which currently has the address of 2052 W. NORTH AVENUE, UNIT #4E
{Street)
CHICAGO , Nlinois 60647 . ("Property Address"):

[City) S [ZipCode]

TOGETHER WITH il the improvements now or hereafter ererted on the property, and all easements,
appurtenances, and fixtures ncw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees taat ¥=RS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compiy with-law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ail of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action rzqvired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is iawfully seised of the estate hcreby conveyed and has the right
to mortgage, grant and convey the Property and that the Pioperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the :itlet the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coves <t for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insipunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agiee ¢s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chares, ~ad Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ard a1y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuint to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cutrency. How.ver,.if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is rcturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and, this Security Irstruzient be made in
one or more of the following forms, as selected by Lender: (a) cash; ®) meoey Cldvf {c) certifieaclierx, hank check,
treasurer's check or cashier's check, provided any such check is drawn upon ar mstxtunon whose depesits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transrer

Payments are deemed received by Lender when received at the location demgnated in the Note or at sich other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any nghts
hereunder or prejudice to its rights to refuse such payment or pamal payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

Borrower Initials: MB
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which Borrower might have now or in the future against Lender shall relievé’Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. . TP

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such paymients shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amouns shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment Teceived from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in Tull. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shatl be applied first to any prepayment.charges and then
as described in the Note. . o

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
sh»%i.not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note il the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessyents and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (% ivasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance
required by 1207z under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in licu U4 e payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are calied *cicrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Associz.ion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be 4n Escrov-ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrover saz'pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for 7.y or all Escrow ltems. Lender may waive Borrower's ebiigation to pay to Lender
Funds for any or all Escrow ltems at ziy tin'e. Any such waiver may only be in writing. i the event of such waiver,
Borrower shall pay directly, when and wher= payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if (Ler.er requires, shall furnish to Lender-receipts evidencing such payment
within such time period as Lender may require. Br rrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant -4 agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If 3orrox-or is obligated to pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for ¢ a Esciow Item, Lender may.exercise its rights under Section
9 and pay such amount and Borrower shall then be obligaied wider Section 9.10 repay to Lendet any such amount.
Lender may revoke the waiver as to any or all Escrow Jtems u* 21y.time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all ‘®urus. and in such amounts, that are then required
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (2) sbZucient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum am ~:iit a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reisoncble estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. A . .

The Funds shall be held in an institution whose deposits are insured by a fede/alag>ncy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so iusured) oz.in a7 Faderal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd vrider RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow. iccount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits ! £nder to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on ‘lic Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lend 't cap agree

Borrower Initials: & !I ! 5
v
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, us defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. v

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseliold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if aay. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(5>2qrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
sulolg as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforZeinent of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while ‘a0si) proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the iier an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determises *4ar @y part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may g.ve Sosrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall sausfv w= lien or take one or more of the actions set forth above in this Section 4.

Lender may require Parrower to pay  one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectiop.with this Loan.

5. Property Insuraice, Prirower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthqyakes pnd floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including dednctible levels) and for the periods that Lender requires. -What Lender
requires pursuant to the preceding senten(es ¢.n change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower sut ject o J.2nder’s right to disapprove Borrower s choice, which right shall
not be exercised unreasonably. Lender may requi Borrower to pay, in connection with this Loan, either: (a)aone-
time charge for flood zone determination, certification an-! +racking services; or (b) a-one-time charge for flood zone
determination and certification services and subsequent harges each time remappings or similar changes occur which
reasonably might affect such determination or certificaticz. ~Sorrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management /.geticy in connection with the review of any flood zone
determination resulting from an objection by Borrower. ' L

If Borrower fails to maintain any of the coverages describea sove, Lender may obt_aiq' insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatior to'purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or'mizht not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard o7 aguility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that 1€ costf the insurance coverage s0
obtained might significantly exceed the cost of insurance that Borrower coulg have ob:aincd. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this.Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payahic. with such interest,
upon notice from Lender to Borrower requesting payment, T :

All insurance policies required by Lender and renewals of such policies shall be subject t L euder's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee 24G/0T a8 an
additional loss payee. Lender shall have the right to hold the policies and renewat certificaies. If Len ler Te! uires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower OuLaiTis any

Borrower Initials: m&_ T -
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has bad an opportunity to inspect such Property to ensure the work has been completed.to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is-completed. Unless an agreement
is made in wiiiing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Porrower any interest or earnings on such proceeds. Fecs for public adjusters, or otber third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration G: épair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sy secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuia=ice sroceeds shall be applied in the order provided for in Section 2.

If Borrower abandon th: Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowei aoes pot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendwg zaay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendsr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights "o any insurance proceeds in an amount ot to exceed the amounts unpaid
under the Note or this Security Instrument, a1d /b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) undet al! irsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lera:r may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisi:; a3 use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament 2 shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, »:2less Le'rder othierwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatmg cito rostances exist whnch are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; In' pec mns ‘Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cominit "",w on lhe Property Whether or not
Borrower is residing in the Property, Borrower shall maintain the Prouerty in m fr fo prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is dethnnPo pu ‘szt to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompﬂy repar, “the’ Propem/ if d>maged to avoid further
deterioration or damage. If insurance or condemnation procéeds are paid i in connecnon ‘with /Jamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restormg the Property only if Leniler has released
proceeds for such purposes. Lender may disburse proceeds for the Tepairs ‘and festoration in a siagls p2yment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ar< ot sufficient
to repair or restore the Property, Borrower is not retieved of Borrower's oblrgatron for the completion o such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. ..ender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.”

8. Borrower's Loan Application. Borrower shall b¢ in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's lcnowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representauons ‘include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Initials: J“) /5
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes; but is not limited to, entering the Property to
make repa.s, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vivlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no ¥ability for not taking any or all actions authorized under this Section 9.

Any amounts i15oused by Lender under this Section 9 shall become acditional debt of Borrower secured by this
Security Instrument. Th<seumounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes:, r.pen potice from Lender to Borrower requesting payment.

If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the ie2.ei.0ld estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express-written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lenderreqiiired Mlortgage Insurance asa condmon of making the Loan, Borrowet
shall pay the premiums required to maintain the’'Niortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avar rablc from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Aclignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to bt coverage suhstantrally equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaler. 1 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by L2nder. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to J cuder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect” Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall net be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve pz/ments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providéd by an insurer celected by Lender again
becomes available, is obtained, and Lender requires separately designated’ payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Liyan a1d Borrower was
required to make separately designated payments toward the premiums for Mongage Insurance peirewver shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provrde n non—reflmdable luss ceserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrmm ‘aorecment between Rorrower and
Lender providing for such termination or until termination is required ty A pph' l&'Law. Nothing in tais Section
10 affects Borrower's obligation to pay interest at the rate provided in t‘ne No o

Mortgage Insurance reimburses Lender (or any entity that purchaaes thé ﬂote) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party ic the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any s'oirrce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

TR
L
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As a result of these agreements, Lender, any purchaser of the Note; another ih$urer; any Teinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or rndu'ect]y) '*'noums that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, i'ekchangé for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provrdes tlrat an afiiliate of Lender takes a share
of the insurer's risk i m exchange for a share of the premiums paid to the msurer the arrangemem is often termed

"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has ngreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund, -

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law.” These rights may include the right
to receive ~eriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarae at the time of such cancellation or termination.

11. Assignmeit Hf Miscellaneous Proceeds; Forfeiture, All Mrscellaneous Proceeds are hereby assigned to
and shall be paid to Leuder.

If the Property is damage<, such Miscellaneous Proceeds shall be applied to restoratron or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Prope:ty tr ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promp*iy.. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscel'aneous Proceeds, Lender shall.not be required to pay Borrower any
interest or earnings on such Miscellaneous Prccesde. If the restoration or reparrrc not economically feasible or
Lender's security would be lessened, the Miscellanco 1s Proceeds shall be applied {o th o_lims secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bor row..r‘,;ﬁ h Miqcvllaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiue of the Propertv, the N‘rsce]laneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethei o1 not ther due, with'the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss i in value of th i roperty in whrch the fair market value of
the Property immediately before the partial taking, destruction, or loss in val i€ is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia! toiang, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this few: nfy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 1a)0e total amount of the sums
secured immediately before the partial taking, destruction, or loss in value drvrded by (t) the-fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance :hall be vaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the aiowe!-of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leadér otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thrs Security Instrunient whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender i0 Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authcrized to'collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sume secured by this Securrty Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Tvlwcellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procee 50

Borrower shall be in default if any action or proceeding, whether orvﬂ or .mmal 1s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material lmpar"m"n' G¥'1:ndes"s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and If u.ueleratron has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reparr of thc Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Warver. Extensron 'of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agamst any.-! $icpessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of 1ié suins secured by this Security
Instrument ¥y ‘reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance vy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froin fii1i-1 persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint ang 5¢veval Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatior.s 274 liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, foriear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-s.aner’s consent.

Subject to the provisions of Section18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writirg.«nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrcw:r shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such 1zlease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectiox20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecoir: services, performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Frogerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property mspectron ard a’uatron tees Jn regard to any other fees, the
absence of express authority in this Security Instrument to charge asp: ,.uc fee 10 "Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thar are s xpreqsly prohrbrted by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and thaL av is ﬁnally mterpreted so that the
interest or other loan charges collected or to be collected in connection, wrth m* Laar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary fo redwe thc har"‘- to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lrmrts will e, refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by ma «ing 1 direct payment
10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaywpsut without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s =cceptance of
any such refund made by direct payment to Borrower will constitute a warver of any right of action Boitower might
have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this uecurrty Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desrgnated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower s change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by marlmg it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. 'Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender untif actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As useZ in this Security Instrument: (a) words of the masculine gende; shall mean and include corresponding
neuter words ur words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of. this Security Instrument.

18. Transfer vi tive Property or a Beneficial Interest in Borrower. As used ifthi§ Section 18, "Interest in
the Property” means any lzga!-or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boud ‘or deed, contract for deed, installment sales contract cr escrow agreement, the intent
of which is the transfer of tiiie by Rorrower at a future date to a purchazer.

If all or any part of the Property 1 any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Sotrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i1 full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exe:cis: is prohlblted by Applicable Law.

If Lender exercises this option, Lender shill <iv: Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. i Bo, Tower fails to pay these sums pnor to the expiration of
this period, Lender may invoke any remedies permitted by-this Security Inst"ument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 3f B<imower meets cér’iain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disczatiiried at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Se- ,.xty Instrument (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinsate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender il sums whlch then would be due
under this Security Instrument and the Note as if no acceleration had occurred (bY cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this. Securny (psiument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other ‘ees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument ana (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Propérty and rights ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty Imrrumem shall vontiae unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borr(w 'cr pay such reirstz‘¢ment sums
and expenses in one or more of the following forms, as selected by Lender: (a) r;sl (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such chedk is 'drawm upon an institution #hose
deposits are insured by a federal agency, instrumentality or entity; ‘or (d) Electrcnic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations wcured hercby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall riot apply.in the'case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The ‘Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that colle;cts Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written nouce of the change which will
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state the name and address of the new Loan Servicer, the address to which payments' should be made and any other
information RESPA requires in connection with a notice of transfer of servicing,- If she' Nete i sold.and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzagelnan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Laay, Smﬂcer md are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser ‘

Neither Borrower nor Lender may commence, join, or be joined to any ]ud cial .mnon (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuasit to this Sectrity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reascn of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable 'period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take comective action
provisions of this Section 20. '

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances
drned as toxic or hazardous substances, pollutants, or wastes by Environmenfal Law and the following substances:
050’ ine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
mateials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws 24d Ii ws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Euvirsinental Cleanup” includes any response action, remedial action, or removal -action, as defined in
Envirorinensal Zaw; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigeex‘ar Fnvironmental Cleanup.

Borrower stall rot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releast ar'y Pazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirommental Law, (b) which creates an
Environmental Condition, Or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects'the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Preerty pf small quantities of Hazardous Subsiances that are generally recognized
to be appropriate to normal residertial vs=s and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produ cts) T

Borrower shall promptly give Lender v/ritt n v.otice of (a) any mvesnga.tmn rlaqn demand lawsun or other
action by any governmental or regulatory agency £ private party invelving the Properzys d mty Hazardous Substance
or Environmental Law of which Borrower has actual know'=dge, (b) any Environmer Chndition, including but not
limited to, any spilling, leaking, discharge, release o threc! of-release Qﬁfmy.Hf@'dous ‘Substance, and (c) any
condition caused by the presence, use or release of a Hazar#vus Substance which aidversely, aifects the: value of the
Property. If Borrower leams, o is notified by any govermver." or regulatery autherity, or any private party, that
any removal or other remediation of any Hazardous Substancc aff cting the Pmpeny is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environ nental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. . .

NON-UNIFORM COVENANTS. Borrower and Lender further cover.ant vad agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior'to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but i’ prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: \2) ios default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the noticc is riven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forerlo.u.e by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reivsw.te after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default r am other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date spraff -3
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and Lhe charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provndes Lender with evidence of the
insurance ccverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The crverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowet ir-cunnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirg i.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1i1<ndsr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including irter:st and any other charges Lender may imzpose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsianiing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 ob*ain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WMJ/M// (Seal) (Seal)

MICHAEL BERKOWITZ -Borrower -Borrower
: T e
/a (Seal) } (Seal)
-Borrower -Borrower
—— . (Seal) (Seal)
-'sor.ower -Borrower
Witness: Witness: " .
ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglcﬂRmnm 800-649-1362
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[Space Below This Line For Acknowledgment]

State of Ilinois

County of _COOK

The foregoing instrument was acknowledged before me this APRIL 10, 2009

by - MICHAEL BERKOWITZ

Tide

Serial Number, if any
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008469130 NA

STREET ADDRESS: 2052 W. NORTH AVENUE UNIT 4E
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-31-333-031-1008

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 4E IN SHIP HQUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL”ESTATE:

LOTS 4 AND 5 IN HCOxTON’S SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH 1/2
OF THE SOUTHWEST 174 0OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAL,

WHICH SURVEY IS ATTACHED AS~FXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 0421534069, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, iN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF p<#. A LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION-OF CONDOMINIUM AFORESAID.

LEGALD CB4 04/13/09
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Loan Number: 0001005404

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10thday of APRIL 2009
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to WINTRUST MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION
(the "Lruder™) of the same date and covering the Property described in the Secunty mstmment and located at:

2052 . NORTH AVENUE, UNIT #4E, CHICAGO, ILLINOIS 60647
[Property Address]

The Property incladss » unit in, together with an undivided interest in the common elements of, a
condominium project ‘¢ wn as:

SHIP HOUSE CONDOMINIUM

[Name of Condominium Preject]

(the "Condominium Project”). If the ¢wn:rs association or other entity which acts for the Condominium
Project (the "Owners Association") holds tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrew :i s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition te.fe covenants:and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrse < follows:

A. Condominium Obligations. Borrower shall perforra.2: 1of Borrower s obligations under the
Condominium Project's Constituent Documents. The "Constituent’ Dc.unfms are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulatlons and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Cwis and assessments imposed
pursuant to the Constituent Documents. R 4
B. Property Insurance. Solong as the Owners Association maintains, witha generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominijum Project which is satisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for & pirinds, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards; 1r-luding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provrsron in Section 3 for the Periodic Payment to Lender of the yearly premium installmer(s for
property insurance on the Property, and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower Initials: M [B
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Borrower shall give Lender prompt notice of any lapse in requrred property msuram.e coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ¢Coandemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Fon ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the uni: or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shat} ve paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 75 provided in Section 11.

E. Lender's Prior Censent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either puricion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projcct, except for abandonment or terminatior: required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prov'sic. of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prof:ss’oral management and assumption of self-management of the
Owners Association; or (iv) any action which we uid have the effect of re'rdermg the pubhc habﬂrty insurance
coverage maintained by the Owners Association uraccentable to. Lender S

F. Remedies. If Borrower does not pay condoiniiiim dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ihis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower.uns { ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at th=-Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

ALY 2L e

(Seal)

MICHAEL BERKOWITZ -Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Sorrower -Borrower

MULTISTATE CONDOMINIUM RIDER ' DocMagic €Forms 800-649-1362

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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Loan Number: 0001005404

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-
Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this .~ 10th day of
APRIT., 2009 , and is incorporated into and shall be deemed to amend
and supnloment the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by <ne undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
WINTRUST MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

("Lender")
of the same date ool eovering the property described in the Security Instrument and located at:

2052 W. NOR™%1 AVENUE, UNIT #4E, CHICAGO, ILLINOIS 60647
[Property Address]

THE NOTE PROVIDES fO»: A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S AZ"GSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX"MUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and a,ree as follows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of T4 23 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as fcllows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY "AYM‘NI | "4ANGES

(A) Change Dates :

The initial fixed interest rate I will pay will change to an adyastable mtereq rate oh the 1st
day of MAY, 2014 , and the adjustable interest rate I w1l’ pay may change
on that day every 12th month thereafter. The date on which my initial fixed interest Tate caniges to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is calied'a *Change
Date.”

(B) The Index

Beginning with the first Change Date, my ad]ustable interest rate will be based on an Index. The
*Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent index figure available
as of the date 45 days before each Change Date is called the "Current Index.” -

Borrower Initials: ' I«/b
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice. .

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mterest raie by adding
TWO AND 250/1000 percentage points ( 2.250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurrirg before the First Principal and Interest Payment Due Date, the amount of my monthly payment will
be sviticieat to repay all accrued interest each month on the unpaid principal balance at the new interest rate.
If 1 make‘a voluntary payment of principal before the First Principal and Interest Payment Due Date, my
payment ameant for subsequent payments will be reduced to the amount necessary to repay all accrued
interest on thé re<nced principal balance at the current interest rate. For payment adjustments occurring on
or after the First Pripcipal and Interest Payment Due Date, the amount of my monthly payment will be
sufficient to repay unpzia principal and interest that I am expected to owe in full on the Maturity Date at the
current interest rate ip_s:Ustantially equal payments.

(D) Limits on Intercst Rate Changes

The interest rate 1 am.required to pay at the first Change Date will not be greater than

9.625 % or less than 2,250 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single‘Change Date by more than TWO AND 000/1000
percentage points from the rate of interest I have been
paying for the preceding 12 months. My iute:<t rate will never be greater than 9.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on eicb Change Date 1 will pay the amount of my new
monthly payment beginning on the first monthly paymentdat< after the Change Date until the amount of my
monthly payment changes again. :

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or = 2uthly payment, the Note Holder
will deliver or mail to me a notice of such change. The notice will include j=formation required by law to
be given to me and also the title and telephone number of a person who will 7iswer any question | may have
regarding the notice. ‘ '

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and mferest on thls Note (e "Fifst Principal
and Interest Payment Due Date™) shall be that date whlch is the IOth anmversa.ry date of *iie first payment
due date, as reflected in Section 3(A) of the Note.

Borrower Initials: V"\C)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Securiry Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the mtent of which is the transfer of title by
Brrrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrawer is not a natural person and a beneficial interest in Borrower is sold or transferred)
withcut L zader's prior written consent, Lender may require immediate payment in full of all sums
securec byv-hic Security Instrument. However, this option shall not be exercised by Lender if
such exercis.1s zrohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provisc a period of not less than 30 days from the date the notice is given in
accordance with Sectica 15.vithin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fils to nay these sums prior to the expiration of this period, Lender may
invoke any remedies permitte 4 by ‘his Security Instrument without further notice or demand on
Borrower.

2. When Borrower's initial fixed interest r>.> changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Sccurity Instrument devcn{;‘ed in Sectxon B1 above shall
then cease to be in effect, and the provisions of Uniform Covenant 18 f the Sec ‘urity Instrument shall be
amended to read as follows:

. .o ! Y] .

Transfer of the Property or a Beneficial Interest 2o 3orvower. 'As used in this Section
18, "Interest in the Property” means any legal or beneficial nterest in the Property, including,
but not limited to, those beneficial interests transferred in a bon<for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. ' '

If all or any part of the Property or any Interest in the Property is.s0ic or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is /016 or transferred)
without Lender's prior written consent, Lender may require immediate paymentin full of all sums
secured by this Security Instrument. However, this option shall ot be exercised by Lnder if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this optic i, ()
Borrower causes to be submitted to Lender information required by Lender to evalua’s the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasoniably
determines that Lender's security will not be impaired by the loan assumpnon and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may 'charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will

“
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continue to be obligated under the Note and this Secumy Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the
expiration of this period, Lender may invoke any remedies penm'red by this Ses'umy Instrument
without further notice or demand on Borrower. ' -

- - DT, BT
BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ‘contained in this
Fixed/Adristable Rate Rider.

W% @ (Seal) (Seal)

MICHAEL BERKOWITZ. -Borrower -Borrower
(oe) (Seal)
-Borrower ) _ -Borrower
(Seal) M 4 SRR (Seal)
-Borrower PN -Borrower
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