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EQUITY LINE OF CREDIT
MORTGAGE

This Equity Line of Credit Mnrtoage is made this 20th day of _September ,_1999

between the Mortgagor, Thomas ¢-_Ross and Nancy L. Ross, hushand and wife, as tenants

by the entirety

(therein "Borrower"), and the Mortgagee, |.aSalle Bank National Association, a national banking association, whose address is
135 South LaSaile Street, Chicago, lllincis £J%74 (therein "Lender").

Whereas, Borrower and Lender have entered irio an Equity Line of Credit Agreement (the "Agreement"), dated

September 20 . 1999 , pursuant to which Borrower may from time to time borrow from Lender sums
which shall not in the aggregate outstanding principal batarice exceed $ 50,000.00 plus interest.
Borrowings under the Agreement will take the form of revolving credit loans as described in paragraph 16 below ("Loans").
Interest on the Loans borrowed pursuant to the Agreement is nayable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lendcr-and Borrower, all revolving loans outstanding under the

Agreement on or after September 20 ).
7 .
2009 » together with interest thereon, may be declared die and payable on demand, In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by Scptimher 20 2019

(the "Final Maturity Date"}.

To Secure to Lender the repayment of the Loans made pursuant to the Agreement; as”’amended or modified, with interest
thereon, the repayment of all other sums, with interest thereon, advanced in accoraence herewith to protect the security
of this Mortgage, and the performance of the covenants and agreements of Borrower contained herein and in the Agree-
ment, Borrower does hereby morigage, grant and convey to Lender the foliowing described property
located in the County of Cook , State of WMinois:

Lot 8 in Crescent Wood subdivision, being a resubdivision of lots 1, 3 <pi 4 in block 7
and lots 6, 7, 8 and 10 in block 8 in Arthur T. McIntosh and Company's Chicazo Avenue
Farms, being a subdivision in the southeast 1/4 of section 16, township 42 north,

range 10 east of the third principal meridian, in Cook County, Illinois.

which has the address of _879 W. Wood St. Palatine, IL 60067 PINF02-16-408-011
{herein "Property Address").

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender's interest in the Property.
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7. Inspection. Lender may nLkL NSQOE r&jj Q)lAelvﬁesg;nQiFsgeyms of the Property, provided that

Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof related to Lender's interest
in the Property.

8. Condemnation. The Proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property or part hereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. In the event of a total or partial taking of the Property, the
proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed.
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed or
postpone the due date of any payment due under the Agreement or change the amount of such payment,

9. Borrower Not Released. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted byt ehder to any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower aru- Borrower's successors in interest. Lender shall not be required 10 commence proceedings against
such successor or refuse(to. sxtend time for payment or otherwise modify any term of the Agreement or this Mortgage by reason
of any demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Nut 4 Waiver. Any forbearance by Lender in exercising any right or remedy under the Agreement
or hereunder, or otherwise affordec by application law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurarice or-the payment of taxes or other fiens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of te agreement secured by this Mortgage.

11. Remedies Cumulation. All remedies providea in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by ilaw or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and' Suvéral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure ‘o the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrowers shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to Iierpiet or define the provisions hereof. The term interest as used
herein shall mean and include all finance charges under the Agreeinént.

13. Notice. Except for any notice required under applicable law to de-given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by ‘ce.tified mail, addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice Lender #s provided herein, and (b) any notice to Lender
shall be given by certified mail, return receipt requested to Lenders address siated ‘erein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for i this Mortgage shall be deemed to have
been given to Borrower of Lender when given in the manner designated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the Law of the Sta'e of lllinois. In the event that any
provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conict shall not affect other provisions
of this Mortgage or the Agreement which can be given effect without the conflicting provision, axd tc this end the provisions of
the Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this'Mor.aage at the time of
execution or after recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made at
the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such future
advances were made on the date of the execution of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at the time any advance is
made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future advances, from the time
ot its filing for record in the recorder's or registrar's office of the county in which the Property is located. The total amount of
indebtedness secured hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness
secured hereby (including disbursements which the Lender may make under this Mortgage, the Agreement, or any other
document with respect thereto) at any one time outstanding shall not exceed a maximum principal amount of
$ 50,000.00 » plus interest thereon and any disbursements made for payment of taxes, special assessments or

insurance on the Property and interest on such dishursements (all such indebtedness being hereinafter referred to as the
‘maximum amount secured hereby”). This Mortgage shall be valid and have priority over all subsequent liens and
encumbrances, including statutory liens, excepting solely taxes and assessments levied on the Property, to the extent of the
maximum amount secured hereby.
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