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"MORTGAGE

DEFINITIONS

Words used in multiple ‘sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 25'a7d 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means s dosument, which is dated March 31, 2009 ,
together with all Riders to this documcat.

(B) "Borrower" is JAMES Y. L1 AS TRUSYEE (AND TERESA M. L1 AS C0-TRUSTEE) OF
THE JAMES ¥. LI REVCCABLE TRUST DATED JUNE 14, 2007, AS 7O AN UNDIVIDED %
INTEREST AND TERFSA M. LI, AS TRUSTZEE| (AND JAMES Y. LI AS CO-TRUSTEE) OF
THE TERESA M. LI REVOCABLE TRUST DATED JUNE 14, 2007 AS TO AN UNDIVIDED ¥
INTEREST. under instrument dated 6/14/¢007 for the benefit of Teresa M
Li, James Y Li

LA

Borrower is the mortgagor under thls- Secumy Instrument.
(C) "Lender"is Fifth Third Mortgage Cempany

Lender is a corporation
arganized and existing under the laws of the state of {Ohio

XXXXXB119 YEXXX8118
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Lender's address is 5050 Kings1ey D‘;"ive,' MD IMOR 2X. Cincinnati, OH 45263

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMarch 31, 2009

The Note states that Botrower owes Lender Two Hundred Twenty Twe Thousand Three
Hundred Fifty And Zera/100 Dollars
(U.5.$222,350.00 y plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than Aprii 01, 2029 .

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al! sums due under this Security Instrument, plus imerest.

{G) "Riders" means all Riders to this Socurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider | Condominium Rider (] second Home Rider
J Adj

L Balloon Rider [ Planned Unit Development Rider L_] 1-4 Family Rider
U_1va Rider [ Biweekly Payment Rider B Other(s) [specify)

Trust Rider

(H) "Applcah.e Law" means att controlling applicable federal, state and local statutes, regulations,
ordinances and-adrnistrative rhies and"orders (that have the effect of iaw) as well as all applicable final,
non-appealable judic’al opinions. T

() "Community-ssociation Dues, Fees, and ‘Assessments” means all dues, fees, assessments and other
charges that are impos/d ¢n Forrower or the Property by a tondominium association, homeowners
association or similar orgauz-aon.

5 "Electronic Funds Transfer” nicans any transfer of funds, other than a transaction originated by
check, draft, or similar paper iistrument, which is initisted through an electronic terminal, teiephonic
instrument, computer, or magnetic 12 s as 10 order, instruct, or authorize a financial instittion to debit
or credit an account. Such term includesy Lt is not limited to, point-of-sale transfers, automated teller
machine transactions, ansfers initiate! Ly telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Ifems" means those items that are decribed in Section 3.

(L) *Miscellaneous Proceeds" means any comper.ation._settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid(undr the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnudor or other taking of all or any part of the
Property; (iif) conveyance in iieu of condemnation; or {ivj<nisicpresentations of, or omissicns as 1o, the
value andfor condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender agairst the nonpayment of, or default or,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) prinipal and interest under the
Note, plus (if) any amounts under- Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Se-igr 2601 et seq.} and its
implementing regulation, Regulation X624 C.F.R, Part 3500), as they might W rinuriled from time to
time, or any additional or successot legistation:or.zegulation that governs the same syl st matter. As used
in this Security Instrument, "RESPA" refets to;all tequirements and restrictions that ar¢ impored in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally 1=l ted mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT —5
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
niot that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS TN THE:PROPERTY

This Security Instrument secures toEender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) ‘the’ performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Forthis purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assignS, the following described property located in the
County [Type of Recording Jurisdiction}
of Cook {Name of Recording Jurisdiction):

See Attached Legal Description

¥

9 QLQ;‘ which currently has the address of
[Street]
[City], Tllinois 60090 [Zip Code]

Parcel ID Number: 03103160
1072 Xingsport Drive

Wheeling ; S
("Property Address"): ‘

TOGETHER WITH all the improvements oow, or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or iereafier 2 part of the property. All replacements and
additions shall also be covered by this Security Instament. All of the foregoing is referred to in this
Security Instrumment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hercby conveyed and has
the right 10 mortgage, grant and convey the Property and that e Troperty is unencumbered, except for
encumbranices of record, Borrower warrants and will defend gencrally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fi'r national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform scenriry instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliuw.

1. Payment of Principal, Iaterest, Escrow Items, Prepayment Charges, - Jate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by theote and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds ior Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be macs in \J.S.

ILLINCIS - Single Family - Fannie Mééi?;r:é ife Mac UNIFORM INSTRUMENT ; j‘L
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurment is returned to Lender unpeid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or meore of the following forms, as
selected by Lender: (s) cash; (b) money order; (¢) certified check, bank check, treaswrer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may, accept any payment of partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lende:}}{igngt obligated to apply such payments at the time such payments are
accepted. If each Perlodic Payment, ig.applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender Tiviy hold such unapplied fimds until Borrowes makes payment to bring
*he Loan current. If Borrower does not do-so within a reasonable period of time, Lender shall either apply
such finds or retwrn them to Borrower, If not applied earlier, such funds will be applied to the outstanding
privicipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
figlit fave now or in the future against Lender shall relieve Borrower from making payments due under
the Mzie ind this Security Instrument or performing the covenants and agreements secured by this Security
Instryiaent,

2. A{mication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accesied nd applied by Lender shall be applied in the following order of priotity: (a) imterest
due under the Nite: (b) principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied ¢s'cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to Jate :harges, second to any other amounts due under this Security Instrument, and
then to reduce the principal buance of the Note.

If Lender receives a paymeat i-om Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lats charge due, the paymemt may be applied to the delinquent payment and
the late chasge. If more than one Periudic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of tiic Pariadic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess.#ajs after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be ipplied to any late charges due. Voluntary prepayments shall

be applied first 10 any prepayment gkgarg:es and ther 'as axseribed in the Note.

Any application of payment'sy.’.ifrstfirancc proceds, or Misce!lancous Proceeds 1o principal due under

£

the Note shall not extend or postpoh £ thé due date, or (nanje the ameunt, of the Periodic Payments.

3. Funds for Escrow Items. Kgc;rﬁ)*yver shall pay to/Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 4'5tim (the "Fun?s ") to provide for payment of amounts due
for: (a) taxes and assessments and other items Which can attain srir.ity over this Security Instrument as a
lien or encumbrance on the Preperty; (b) leasehold payments or groind.rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under ‘Jection 5-and (d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender ia li'u of 'the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thoseditems are called "Escrow
Ttemns," At origination or at any time during the term of the Loan, Lender myy rrquire that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ans sosn dues, fees and
assessments shall be an Escrow ltern. Borrower shall promptly furnish to Lender all 7ol of amounts to
be paid under this Secticn. Borrower shall pay Lender the Funds for Escrow Ttemns urless Conder waives
Borrower's obligation to pay the Funds for any or all Escrow [tems, Lender may woive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver miy o'y be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, tho amouniz

ALLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to vepay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fiture Bscrow Items or otherwise in accordance with Applicable
Law. ,

The Funds shail be held in an institution whose deposits are inswred by a federal agency,
\nstrumentality, or entity (including Lender, if Lender is an institurion whose deposits are so msured) or in
tiy Foderal Home Loan Bank. Lenger shall apply the Funds to pay the Escrow Items no later than the time
speificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analy”iig t'ie escrow account, or Verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Aprlicable Law permits Lentier to make such 2 charge, Unless an agreement is made in writing
or Applicable Jaw raquires interest to b paid on'the Funds, Lender shall not be required to pay Borrower
any interest or edmiigs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on.th="#unds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by REGEA.

If there is a surplusOf wunds beld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fuids in zueordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lend(r shal. notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to Miake dp, the shortage in accordance with RESPA, but in no more than 12
monthly payments. I there is a deficie=tvof Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ar4 Forrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP/., ut in no more than 12 monthly payments.

Upon payment in full of all sums secured by inis Security Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all texes. assessments, charges, fines, and impositions
attributable to the Property which can attain pricrity over “ais Security Instrurnent, leasehold payments or
ground rents on the Property, if any, and Community Associatirii-Dues, Fees, and Assessments, if any. Te
the extent that these items are Escrow Items, Borrower shall pay ve7.( in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pric ity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation s2c_ied by the lien in a manner acceptable
to Lender, but only so long as Boryower is performing such agreement;, () coutests the lien in good faith
by, or defends against enforcement of ﬁ}c lien in, legal procesdings whici.in I.inder's opinion cperate to
prevent the enforcement of the lien ;wp,ijgj_those proceedings are pending, bu. cily until such proceedings
are concluded; or (c) secures from the Holf_gjer of the lien an agreement satisfactory to/ander subordinating
the lien 1o this Security Instrurent. If Lender detesmines that any part of the Propert; Sx-subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may tequire Borrower toapay a one-time charge for 2 real eswate tax verification and/or
reporting service used by Lender {mconnection with this Loan.

5, Property Insurance. Borsbwér!shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firg, hazards included within the term "extended coverage,” and any
other hazards including, but not limited: to, earfhquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrower to pay, in connection with this Loan, either: (2) 2 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsitle for the
pament of any fees imposed by the Federal Emergency Management Agency in connection with the
sevizw of any flood zone determination resulting from an objection by Borrower.

*= Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverars.oat Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particizr £ pe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect oot ower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liabiliy »d might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thed the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borr/ wer conld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowsr seeured by this Security Instrument. These amounts shall bear interest
at the Note rate from the.ite cf&cgs:bu'r;}:emem end shall be payable, with such interest, upon notice from
Lender to Borrower requesting pa'. *nt'

All insurance policies requ red by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies,;:'#;r:i"ti;lclugwe; a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional osz. o, L.cm§er shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrowe. shull promptly give to Lender all receipis of paid premiums and
renewal notices. If Borrower obtains any fcir OF insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suzii policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addit. onal joss payee.

In the event of loss, Borrower shall give prompt/sctise to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower: Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unacr’yirg insurance was required by Lender, shall
be applied o restoration or repair of the Property, if the restoration.ar Tepair is economically feasible and
Lender' s security is not lessened. During such repair and restoratiim yeriod, Lender shall have the right to
hold such insurance procesds until Lender has had an opportunity.<. mspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such/imspeztion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in.a sinzie payment or in a series
of progress payments s the work is completed. Unless an agreement is made ia Jrning or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requived .o ray Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third ;rties retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not sconomically feasible or Lender's security would be Jessencd, the insurance
proceeds shall be applied 1o the sqms :?'ecured by this Security Instrument, whether or not then Zue, with

o4,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby essigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under alf insurance polities Sovering the Property, insofer as such rights are applicable to the
coverage of the Property. Lender_’_ e the insurénce proceeds either to repair or restore the Property or
to pay amounts unpaid under the Neite of this Security Instrument, whether or not then due.

6. Occupancy. Borrower shafl &c¢upy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for-at least one year afier the date of occupancy, unless Lender
ofllsrwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
ciceamstances exist which are beyond Borrower's control.

7> Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desizov, Jamage or impair the Property, allow the Properly to deteriorate or commit waste on the
Properis. Y/hether or not Borrower is residing in the Praperty, Borrower shall maintain the Property in
order to pravert the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined puriuar® to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair (che’ Property if damaged to avoid further deterioration or damage. If insurance or
condemnation praeicas are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for sépairing o restoring the Property cnly if Lender has released proceeds for such
purposes. Lender may distirs. proceeds for the repairs and restoration in a single payment or in a series of
propress payments a5 the work is-cupleted. If the insurance or condernmnation proceeds are not sufficient
to repair Or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender ot its agent may make sZasunnble entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sudh en interior inspection specifying such reasonable cause.

8. Berrower's Loan Applju‘:‘é?;ibﬁ. Borrowe! sholl be in default if, during the Loan application
process, Borrower or any person?“or ‘entities acing at the direction of Borrower or with Borrower's
knowledge or consent gave materi’a}ﬁ' falge, misleading, o7 inaccurate information or staternents to Lender
(or failed w0 provide Lender With '%"djcerial-"'i_nfonﬁmm) in connection with the Loan. Material
representations include, but are not limitéd to;\‘ ‘f‘b'pres'entaﬁ;nv goncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
{a) Botrower fails to perform the covenams and agreements contaizcu i this Security Instrument, (b) there
is a legal procesding that might significantly affect Lender's interest in fne Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for 2ond-mnation or forfeiture, for
enforcement of a lien which may arain priority over this Security Instumrct or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do ard pey for whatever is
reasonable or appropriate to protect Lender's intevest in the Property end rights/u.dcr this Security
Instrument, including protecting and/or assessing the value of the Property, and securiug ard/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums scaired by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying rzasoiable

ILLIND!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /‘l/ j"L
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to Make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

yment.
P If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
+he Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
proviously provided such insurance and Borrower was required to make separately designated payments
wward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coversze substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
equival'nt to the cost to Borrowér: of the Mortgage Insurance previously in effect, from an alternate
morigass insurer selected by Lender. :If substantially equivalent Mortgage Insurance coverage is not
avaikioie 3rvower shall continue &0 pay:to Lender the amount of the scparately designated payments that
were dus who the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as 7/ nopefundable loss reserye in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, /oty /ithstanding the fact that the L'aan is ultimately paid in full, and Lender shall not be
required to pay Bor~ower any interest of earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgaze Insurance coverage (in the amount and for the period that Lender requires)
provided by an inswer se’ci@l by Lender again becomes available, is obtained, and Lender requires
separately designated paymeiits soward the premiuns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of maling \he Loan and Borrower was required to make separately designared
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in efiect or to provide a non-refundable loss rescrve, untit Lender's
requirement for Morigage Inswrance exds divaccordance with any written agreement between Borrower and
Lender providing for such termination oz urid!/iermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pa interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or o omtity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loay as tzreed. Borrower is not 2 party to the Mortgage
[nsurance.

Maortgage insurers evaluate their total risk on ali suc’, jnsurance in force from time to time, and may
entler into agreements with other parties that share or modily thair risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigags insurer and the other party (or parties) to
these agreements. These agresments may require the mortgage irour.¢ to make payments using any source
of funds thet the mortgage insurer may have available {which mzy irclude finds obtained from Mortgage
Insurance premiwms). o

As a result of these agreements, Lender, any, purchaser of the Note “anuther insurer, any Teinsurer,
any other entity, or any affiliate i;:g_.a‘qy of the foregoing, may receive (di-ectly o indirectly) amounts that
derive from (or migiht be cha:a&:fﬁé'gi'z_e@-.,‘@s) a portion of Borrower's paymeris/i0o= Mortgage Insurance, in
exchange for sharing or modifying the mcﬂg:ag: insurer's risk, or reducing lusres, If such agreement
provides that an affiliate of Lender takes a stiare of the insurer's risk in excnarge fir a share of the
premiums paid to the insurer, the arrangement is; offen termed “captive reinsurance.” Phréiny

(@) Any such agreements will not affect the amounts that Borrower has agres3 fo pay for
Mortgage Insurance, or amy other terms of the Loan. Such agreements will not imertase the amount
Borrower will owe for Mortgage Insurance, aad they will not entitle Borrower to any retund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tasurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the:Mortgage Tnsurance terminated automatically, and/or to receive a
vefund of any Mortgage InsurantE’ premiums that were unearned at the time of such cancellation or
termination. A '

11. Assignment of Miscellaneous Proceéds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. e

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be wndertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments a5 the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
te lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wiether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
arpiied in the order provided for in Section 2.

i the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons
Prececde shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the er.ess. if any, paid to Borrower.

In we svent of & partial taking, destruction, or loss in value of the Property in which the fair market
value of tia Frogerty immediately before the partial taking, destruction, or loss in value is equal to or
greater than tae snount of the sums secured by this Security Instrument immediately before the partial
taking, destruction/ or.loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this-Gecurity Instrumgnt shall be reduced by the amount of the Miscellansous Proceeds
multiplied by the followiny fraction: (a) the tatd amount of the sums secured immediately before the
partial taking, destructici, .:."‘LE{%‘S in, value divided by (b) the fair market value of the Property
immediately before the parual taking E%‘iwction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taling, [lestruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately heforefthe partial taking, destruction, or loss in value is less than the
amount of the sums secured immectate'y before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agres 17 wi'tins, the Miscellancous Proceeds shalt be applied to the sums
secured by this Security Instrument whetiiz! o not the sutns are then due.

If the Property is abandoned by Bormrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) Srtess 1o make an award 10 seitle a claim for damages,
Borrower fails to respond to Lender within 30 da s after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds enne! to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or niatin7a due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party‘ageinst whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, svheaier civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property o g.ner material impairment of Lender's
interest in the Property or rights under this Security Instrument. ‘Turower ~an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiry the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Troperty or other material
tmpairment of Lender's interest in the Property or rights under this Security/ipuvment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendet's imierest in the Property

are hereby assigned and shall be paid to Lender. ]
All Miscellaneous Proceeds that are not applied to restoration or repair of wi rroperty shall be

applied in the order provided for int Section 2.
12. Borrower Not Released§ Forbearance By Lender Not a Waiver. Extension.o” the time for
payment or modification of amorti _Q'or_y.of the sums secured by this Security Insttument granted Uy Londer

B u

it 4
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

" 13. Joint and Several Liability; Co-signers; Successors and Assigns Boend. Borrower covenants
#nd agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sipns this Security Instrument b, does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, Erant end convey the co-signer's interest in the Property under the
terms of this Security Instrument; () is,not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that'Lemerdand any other Borrower can agree to extend, modify, forbear or
make any accommodations with regardrio the*werms of this Security Instrument or the Note without the
co-signer's consent. ok

Subject 10 the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
«: of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Pormower' s obligations and liabifity under this Security Instrument unless Lender agrees to such release in
wridng' The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectiun 24} and benefit the successors and assigns of Lender.

t4.Lran Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' . av.anlt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instriner including, but not limited to, attorneys” fees, property inspection and valuation fees.
In regard to any Gthor fees, the absence of express zuthority in this Security Instrument to charge a specific
fee to Bortower sh2i not be construed a5 a prohibition on the charging of such fee, Lender may not charge
fees that are expressiy prodihited by this Security Instrument or by Applicable Law.

1f the Loan is subjest 7o & aw which sets maximum loan charges, and that law is finally imerpreted so
that the interest or other lovia charoes collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any ach i>an charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted
limits will be refinded 10 Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making-a Zirect payment to Borrower. If a refund reduces principal, the
reduction will be treated us a partial prspa;ment without any prepayment charge (whether or not a
prepayment charge is provided forunder tie Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will coh tiﬁ_ite a waiver ol any right of action Borrower might have arising out
of such overcharge. A

15. Notices. All notices giv ’b}i orrower o1 Jiender in connection with this Security Instrument
must be in writing. Any notice to Borzawer in gonnection’wiih this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class'meil or when actually delivered to Borrawer's
notice address if sent by other means. Notice t¢ any one Borriwe) shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notive Zodress shall be the Property Address
unless Borrower has desipnated a substitute notice address by noder to.Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedare for reporting Borrower's
change of address, then Borrower shall only report a change of address tirough that specified procedure.
There may be only one designated notice address under this Security Tistrumvut at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clrssimil to Lender's address
stated herein unless Lender has designated another address by notice to Sowower, Any notice in
connection with this Security Instrument shafl not be deemed to have been given %o Lrader until actually
received by Lender. If any notice required by this Security Instrument is also requiie/l unser Applicable
Law, the Applicsble Law requirement will satisfy the corresponding requirement undei this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are Subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 25 a prohibition against agresment by contract. In
the event that any provisicn or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contwact for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i not a natural person and a beneficial:interest in Borrower is sold or transferred) without Lender's prior
viitten consent, Lender may regjire Fmmediate payment in full of all sums secured by this Security
Insrurent. However, this aptiofy-éhall not be exercised by Lender if such exercise is prohibited by
Applicelie Law. Ti e ,

if 1 zadar exercises this optioh, Liender shall give Borrower notice of soceleration. The notice shall
provide a eiisd.of not less than 30 days:from thic; date the notice is given in accordance with Secticn 15
within which Dorr-wer must pay all sums seoured by this Security Instrument. If Borrower fails to pay
these sums prio to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumen’ ithout further notice or demand on Borrower.

19. Borrower's Rigit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shail have thy. righ 'ty have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) rive davs before. sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peric’ as 4 pplicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a Sudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whith then would be due under this Security Instrument and the Note
as if no acceleration had occurred; {bj cries)any default of any other covenamts or agreements; (¢) pays all
expenses incurred in enforcing this Secw i (mirument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, g1d other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secwr’ey instrument; and (d) takes such action as Lender may
reasonably require to asswre that Lender's int’rest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the swas sevured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabie Law. Lender may require that Borrower pay
such reinstaternent sums and expenses in one or more of the Jollowing forms, s selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’ check or cashier's check, provided any
such check is drawn upon an institution whose deposits are inswred oy a federal agency, instrumentality or
entity; or (d) Electronic Funds Trapsfer. Upon reinstatement by Brrrower, this Security Insqument and
obligations secured hereby shall pgmain; fully effective as if no aricleration had ccourred, However, this
right to reinstate shall not apply.inttie cse of acceleration under Section 1'¢.

20. Sale of Note; Change of Loan. Servicer; Notice of Grievance. The }ote or a partial interest in
the Note (together with this Security Justrument) can be sold one or more tirss vithout prior notice 0
Borrower. A sale might result in a change insthe entity (known as the "Loan seivicer") that collects
Periodic Payments due under the Note and this Security Instrument and perforiis riner mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a chanzeiof the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informaticn RESFA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other fﬁm,’_ﬂle purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with theilé@gn:;Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unfess otherwise provided by the Note purchaser,

Neither Borrower nor Lender:may: commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a cPass) til_iiﬂzfarises from the other party's actions pursuant to this
Security Instrument or that alleges that the otheér party has breached any provision of, or any duty owed by
reason of, this Security Instrument, umil such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such aotice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deerned to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Rorrower pursuant 1o Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective
ac)ion provisions of this Section 20.

31. Hazardous Substamces. As used in this Section 21: (a) "Hazardous Substances" are those
subrianses defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follgwirs cubstances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and hersisidzs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Envircamier:al Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o healtn, cafety or environmental protection; (¢) "Environmental Cleanup® includes any response
action, remedial acioz, or removal action, as defined in Environmentzl Law; and (d) an "Environmental
Condition" means a comudition th_yat‘ cén cause, -ogntribute to, or otherwise trigger an Environmental
Cleanup. i 5 '

Borrower shall not cause o7 <iniitithe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releas: any rfdzférdoiﬁ' Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythirg a)‘f;ecting‘%mé Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenia’ Cendition, or () which, dus to the presencs, use, or release of a
Hazardous Substance, creates a condition 7. adversely affects the value of the Property. The preceding
two sentences shall not spply 1o the presene, use. ot storage on the Property of small quantities of
Hazardous Substances that are generally recogni’ed to be appropriate to normal residentiai uses and to
maintenance of the Property (including, but not limiid i, hazardous substances in consumer products).

Borrower shall promptly give Lender written notics'of (a} any investigation, claim, demand, lawsuit
of other action by any governmental or regulatory sgency o7/private party involving the Property and any
Hazardous Substance or Envirommental Law of which Boriover has actual knowledge. (b) any
Ervironmental Condition, including but not limited to, any spillir, J-aking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caussu by the.presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. [f Bor-ower learns, or is notified
by any governmental or regulatory authority, or any private party, that any 1einnval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall (arevaptly take all necessary
remedial actions in accordance with Environments! Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup,

i

. .‘91"‘ &
l‘_

R N .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but vot prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cuve the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of theiright fo reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-ixistenice of a defauit or any other defense of Borrower to acceleration
and foreclosure, If the default ig;;pot_féynd on or before the date specified in the notice, Lender at its
option may require immediate p"?iy'lﬁeht in full of all sums secured by this Security Instrument
without further demand and may foreclose 1li;is-Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred #n pursuing the remedies provided in this Section 22,
in>ludiag, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of ali sums secured by this Security tnstrument, Lender shall release this
Securiy dmstrument. Borrower shall pay any recordation costs. Lexder may charge Borrower a fee for
releaslig ¥iis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ¢ e fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ifinois law, the Borrower hereby releases and waives
all rights under ane. Uy virtue of the Tllinois homestead exemption: laws.

25. Placement of Co0- wral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required Uy Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense 10 protec - Lencer' s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. Tne coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1:-273v against Borrower in connection with the callateral, Borrower
may later cancel any insurance purchased Xy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required Dy Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Bong\g& vl be respasivle for the costs of that insurance, including interest
and any other charges Lender miagimbose in comection with the placement of the insurance, uniil the
effective date of the cancellation offtikpifation of the irsurince. The costs of the insurance may be added to
Borrower's total outstanding balandsor¥filigation. The Corls of the insurance may be more than the cost of

tnsurance Borrower may be able to obfainebn isim. -
Xl
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

MM (Seal)

TeresaM Li Trustee " Borrowes

J/\!l»¢ " M M (Seal)

Teresa M Li -Borrower

2 o L%M@)
-Bortawer: eS YLi Trustee -Borrower

(Seal) Zv 7/ 2 (Seal)

-Borrower es Y Li -Borrower

(Seal) (— (Seal)

-Borrower ~Borrower
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{Space Betow This Line For Notary Acknowledgment]

STATEZ/ILLINOIS 06 7O % & County ss:

,a Notary Public in and for said county and
state do hercby certify that

E——

JAMES Y. LI AS TRUSTEE (AND TERESA M Lii AS CO-TRUSTEE) OF THE JAMES Y. L1
REVOCABLE TRUST DATED JUNE 14, 2007, A5 TO AN UNDIVIDED % INTEREST AND TERESA

M. LI, AS TRUSTEEE (AND JAMES Y. L1 AS CO-TRUSTEE) OF THE TERESA M. LIREVOCABLE
TRUST DATED JUNE 14, 2007 AS TO AN UNDIVIDED % INTEREST.

pe-zonally known to me to be the same person(s) whose name(s) subscribe d 1o the foregoing msimment

aprarzd before me this day in person, and acknowledged that he/shey figmed and delivered the said
insmraet as hishepftheir fee and voluntary act, for the uses and purposeXtiierein set forth.

Zive ' under m d and official seal, this /Qf‘ day ofMW 457&?

v

N\ (NFAFEROSITO
o] MY COMPaSSON EXPIRES
NOVEMBER 4, 2112

PaNS s
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Teresa M Li, James Y Li

Property Address: 1072 Kingsport Drive, Wheeling, IL 60090
.+ Date: 03/31/09

’

Property Desciiption:

See Attached leqal Description

LOT 52 IN KINGSPORT VILLAGE NOPTH-II, A SUBDIVISION OF THE NORTH % OF THE NORTH
WEST % OF THE SOUTH WEST % OF SECTICN 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 03-10-316-009-0000

COMMONLY KNOWN AS 1072 KINGSPORT DRIVE, WHELLAING, IL 60090

Legal Oescription Rider
VMP VMP4034 [0BO5)
Walters Kluwar Financial Services © 2001, 2008

T L
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust.” The JAMES Y. LI AS TRUSTEE (AND TERESA M. LI AS
CO-TRUSTEE) OF THE JAMES Y. LI REVOCABLE TRUST DATED JUNE created under trust
instrument dated June 14, 2007 , for the benefit of Teresa M Li and
James Y Li

(B) "Revocable Trust Trustee(s)."

Teresa M Li and James Y Ui .
tiust=a(s) of the Revocable Trust.

(<} "Revecable Trust Settlor(s)."

Teresa ¥ Li and James Y Ly - ,
settior(s) i the Revocable Trust signing below.

(D) iender.”

Fifth Third 410 tgage Company .

{E) "Sectcity Instrument.” The Deed of Trust, Morigage or Security Deed and any
riders thereto of the s&ie date as this Rider given to secure the Note to Lender of the same
date made by the Reveie’sie Trust, the Revocable Trust Trustee(s) and the Revocable Trust
Settior(s) and any othei natv=af persons signing such Note and covering the Property (as
defined below}.

(F} "Property.” The propaeiy described in the Security Instrument and located at:

1ry2.Kingsport Drive
Whesling, IL €0090
[F15perty Address]

THIS INTER VIVOS REVOCABLE TRUG T RIDER is made this 31st day
of March, 2009 , and is incorporated into and shall be deemed to
amend and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition tc-the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s}./ard the Revocabie Trust Seftlor(s} and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOC2 L€ TRUST TRUSTEE(S).

The Revocable Trus{ Trustee(s) certify to Lender thei the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee\share'nolding full title to the
Property as trustee(s).
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINOIS :
(i} the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
Revocable Trust: (iii) the Property is located in the State of ILLINOIS ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustes(s) under the trust
instrument creating the Revocable Trust and under appliceble law to execute the Security
instrament, including this Rider, (v} the Revocable Trust Trustee(s) have executed the
Security Instrument, including this Rider, on behalf of the Revocabie Trust; (vi) the Revocable
Tiust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all
of *he terms and conditions contained therein and agresing to be bound thereby; (vil} only the
“evicable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of
directior over the Revocable Trust; {viii} only the Revocable Trust Seftlor(s) hold the power
to direct che Trustes(s) in the management of the Property; (ix) only the Revocable Trust
Settlor(s) nal the power of revocation over the Revocable Trust: and (x) the Revocable Trust
Trustee(s) h=ve 7ot been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial igterggt in, or transfer of all or any portion of any beneficial
interest in or porrs of directign aver the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, pvwer}b‘t- revocation over the Revocable Trust.

2. NOTICE GF ChAHb_ESjHjO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRJST '.'TZ'FS‘H'EE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE "'RUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TR/NSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust-Tiustee(s) shall provide timely notice to Lender promptly
upon notice or knowledge of any roveczlion of termination of the Revocable Trust, or of any
change in the holders of the powers Gt direction over the Revocable Trust Trustee(s) or the
Revocable Trust, @s the case may be, or/G1 ony change in the holders of the power of
revocation over the Revocable Trust, or Loth, or of any change in the trustee(s) of the
Revocable Trust (whether such change is temporaly or permanent}, or of any change in the
aceupancy of the Property, or of any sale, transicr/assignment or other disposition {(whether
by operation of law or otherwise) of any beneficial in*ermst in the Revocable Trust.

B. ADDITIONAL BORRCWER(S).

The term "Borrower" when used in the Securily Instrument shall refer to the
Revocabie Trust, the Revocable Trust Trustee(s) and tha-ievocahle Trust Settlor(s), jointly
and severally. Each parly signing this Rider below (whether by fccepling and agreeing 10 the
terms and covenants contained herein or by acknowledging all of. thi terms and covenants
contalned hersin and agresing to be bound thereby, or both) coveiants and agrees that,
whether or not such party is named as "Borrower" on fhe first-page of the Security
Instrument, each covenant and agreement and underizking of "Borrowe:in the Securify
Instrument shall be such party’s covenant and agreement and undertaking as "Barower* and
shall be enforceable by Lende? as'if such parfy were named as “Borrower® in ‘the Security
Instrument. -

i
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST. .

Uniform Covenant 18, ofthe Security Instrument is amended to read as follows:

Transfer of the Property or a Benéficial Interest in Revocabie Trust. -

If, without Lender $'Rfior written consent, (i) all or any part of the Property or an
interest in the Property is sol&‘f‘t, sdransferred or (il) there is a sale, transfer, assignment or
other disposition of any benefitial-inferest in the Revocable Trust, Lender may, at its option,
require immediate payment in full of %all sum§ secured by this Security instrument. However,

this option shall not be exercised by Lender if exercise is prohibited by Applicable Law.
If Lender exercises fhis option, Lender shall give the Baorrower notice of

2:celeration. The notice shall provide a period of not less than 30 days from the date the
potice is given In accordance with Section 15 within which Borrower must pay all sums
securad by this Security Ingtrument. If Borrower fails to pay these sums prior to the expiration
of ttueariod, Lender may invoke any remedies permitted by this Security Instrument without
furtiigr.rotice or demand or Borrower.

BY SIGMNG BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms
and covernants contained in this Inter Vivos Revocable Tpgst Rider.

N~ Ly :
lM/"’l'g’lw__m , ';Sa’za o Tnn e ,
Teresa M Li .ﬁﬂ(es Y Li v
Trustee of the JAMES Y. LJ_AS TRUSTEE Trustee of the JAMES Y. LI AS TRUSTEE
(AND TERESA M. LI AS rQ-THUSTEE) (AND TERESA M. L1 AS CO-TRUSTEE)
Gf THE JAMES Y. LI REVOCARLE TRUST OF THE JAMES Y. LI REVOCABLE TRUST
under trust instrument dated under trust instrument dated
June 14, 2007 ‘ 27 . dune 14, 2007
for the benefit of Teresa M 3. and. —  for the benefit of Teresa M Li and

mes Y Li W’Bo S James Y L1

i % N Borrowr -Botrow er
4 ﬁ?mm i ERIE -/%‘”’91‘ 407268119
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the iindersigned, Settlor(s) of the JAMES Y. LI AS TRUSTEE
(AND TERESA M. LI AS CO-TRUSTEE) OF THE JAMES Y. LI REVOCABLE TRUSY DATED
under trust instrument dated June “34, 2007 , for the benefit of
Teresa M Li and James Y L1+ '™

acknow ledges all of the terms and covenants contained in this Security Instrument and any
rider(s) thereto and agrees to be bound thereby.

“ercsa ML -Trust Settior JamM Li ~Trust Settior
‘ Lwnyﬂ’\ Man vy ? Ao m
Teresa M Li_cruree -Trust Settior &ﬁxes YLi Trustee -Trust Settlor
-Trust Settlor -Trust Settlor
“Tedst Settlor -Trust Settior
407268119 s _ 407268119

MULTISTATE INTER VIVOS REVOGABLE TRUST AS BORROWER/ACKNOWLEDGMENT

ChR
-373R (0405) BI0A T

VMP Mortgage Solutions, Inc.
(800)521-7291

TR 150104078




