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CTTEJ, Trust Deed 1 Cook County Recorder 31.50

Individual Mortgagor Term

Secures ONE Principal Note ““ “ \‘“\‘“\

USE WITH CTTC NOTE 1

Form 39 R.1/95 e
815669

This trust deed consists of four pages (2 sheets 2 sides). The covenants, conditions and provisions appearing on
subsequent pages are incorporated herein by reference and are a part hereof and shall be binding on the
mortgagors, their heirs, successors and assigns.

THIS INDENTURE, made August . 1999 | between
_ Patricia E, Lutton, married to Paul H, Lutton L . ' . )

herein referred to as "Mortgagors”, and CHICAGO TITLE TRUST COMPANY, an Illinois corporation doing business in
Chicago, Ilinois, hetein referred to as TRUSTEY, witmesseth: ¥ UK2—~a1i0ac0 TITLE LAND TRUST COMPANY
THAT, WHEREAS the Mortgagors are justly inZebted to the legal holder or holders of the Principal Promissory Note hereinafier
described, said legal holder or holders being herein r*ferred to as Holders of the Note, in the Principal Sum of .

Seventy-Five Thousand and (0/100 ($75,000.00) ..+ DOLLARS,
evidenced by one certain ¥’rincipal Promissory Note of the Mo:tgagors of even date herewith, made payable to THE ORDER OF
BiEnhRER Dr. Warren H. Lutton
and delivered, in and by which said Principal Note the Mortgagors proinise to pay the said principal sumon ~ SEE Rider

with interest thereon from August 1, 1999 until maturity at the rate of ten

per cent per annum, payable semi-annually on the—day-of see KRiier -aRd-of in-each-year.
If all of said principal and interest are not paid at maturity then there shall be isuidated damages of :
1. $ ~RER-MONTH-AETER-MATURITY .or
2. one. PERCENT OF THE AMOUNT DUE. PER MONTH, AFTFR MATURITY, or
3. ,
and all of said principal and interest being made payable at such-banking House-ar-tust-o/# s Wy-ift— -Hinais,
a8-0-Hotders-ol-the-Role-may-from-time-to-Hme -in-weiting-aspeint-and-in-absenca-g "'{,ﬁpmmmeofﬁccof
Dr. Warren H., Lutton . . . W-said-Gity,
NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money an'said interest in accordance with
the terms, provisions and limitations of this trust deed, and the performance of the covenants and agree-oen's herein contained, by the
Mortgagors 10 be performed, and also in consideration of the sum of One Dollar in hand paid, theieiciot whereof is hercby
acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, tre following described
Real Estate and all of their estate, right, title and interest therein, situate, lying and being in the COUNTY OF (Cook
AND STATE OF ILLINOIS, to wit:

Unit 1010 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
MEADOWLAKE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 98168720, AS AMENDED, IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
30, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS,

PIN# 05-30-100-044-1042
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attorneys' fecs, and any other moneys advanced by Trustee or the holders of the notes, or of any of them, to protect the mortgaged
premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning which action hercin authorized may
be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice and
with interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this trust deed, if any,
otherwise the highest prematurity rate set forth therein. Inaction of Trustee or holders of the notes shall never be considered as a
waiver of any right accruing to them on account of any default hereunder on the part of the Mortgagors.

5. The Trustee or the holders of the notes hereby secured making any payment hereby authorized relating to taxes or assessments,
may do so according to any bill, statement or estimate procured from the appropriate public office without injury into the accuracy of
such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according 1o the terms
hereof. At the option of the holders of the principal notes, or any of them, and without notice to Mortgagors, all unpaid indebtedness
secured by this Trust Deed shall, notwithstanding anything in the principal notes or in this Trust Deed to the contrary, become due and
payable (a) immediately in the case of default in making payment of any of the principal notes, or (b) when default shall occur and
continue for three days in the payment of any interest or in the performance of any other agreement of the Mortgagors herein contained.
7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the notes, or any of them,
or Trustee shall have the rigpt to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included
as additional indebtedness in "' decree for sale all expenditures and expenses, which may be paid or incurred by or on behalf of Trustee
or holders of the notes, or any uf wem, for attomneys' fees, Trusiee's fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers’ charges, publicatior <usts and costs (which may be estimated as to items 10 be expended after entry of the decree) of
procuring all such abstracts of title, *itle-searches and examinations, guarantee policies, Torrens certificates, and similar data and
assurances with respect to tile as Trusiee or holders of the notes, or any of them, may deem to be reasonably necessary either to
prosecute such suit or to evidence to bidders #2-any sale which may be had pursuant (o such decree the true condition of the title to or
the value of the premises. All expenditures and penses of the nature in this paragraph mentioned shall become so much additional
indebiedness secured hereby and immediately due and pavable, with interest thereon at a rate equivalent to the highest post maturity rate
set forth in the notes securing this trust deed, if any, cthziwise the highest prematurity rate set forth therein, when paid or incurred by
Trustee or holders of the notes in connection with (a) any proceeding including probate and bankrupicy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defenaautt; by reason of this trust deed or any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure bzioof after accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the defense of any threatened suit or proceeding which might affect the premises or the security
hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distribut=d and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, inclasing all such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof constituic secured indebtedness additional to that evidenced by
the principal notes with interest thereon as herein provided: third, all principal and f-iervst remaining unpaid on the principal notes;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as theis rigits may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in Wi such bill is filed may appoint a receiver
of said premises. Such appointment may be made either before or after sale, without notice,_without regard to the solvency or
insolvency of the Mortgagors at the time of application for such receiver and without regard to 7iie then valye of the premises or
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appeinted as such receiver. Such
receiver shall have the power to collect the rents, issues and profits of said premises during the pendency of sich foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption 2 not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled 10 collect such rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, Cowtrol, management,
and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: (a) The indebtedness secured hereby, or by any decree foreclosing this trust
deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (b) the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would not be good and
available to the party interposing same in an action at law upon the notes hereby secured.

11. Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire into the validity of the
signatures or the identity capacity, or authority of the signatories on the note or the trust deed, nor shall Trustee be obligated to record
this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any acts or
omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it
may require indemnities satisfactory to it before exercising any power herein given,

13. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that all

indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of

any person who shall either before or after maturity thereof, produce and e{l}ﬂlgoél‘ Eu)‘stec the principal notes, representing that all
3
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Rider Made to That Note and Trust Deed
Dated: Auqust { , 1999
By and Between Dr. Warren H. Lutton
and Chicago Title and Trust Company, as Trustee

The parties hereto agree that to the extent that the terms of
the Note and Trust Deed to which the Rider is attached differ from
the terms of this Rider, the terms of this Rider shall prevail. 1In
all other respects the terms of the Note and Trust Deed shall be
given'fulyxﬁﬁrgg,and effect.

1.” Eayments. The loan will be payable, interest only, on or
before the 20th day September, 1999, and the 20th day of each
month; with *ne principal and all accrued but unpaid interest due
and payable sixty (60) days after delivery of written demand from
the Lender, but not later than on the' tenth (10th) anniversary
hereof (unless olherwise extended in writing by the: Lender).

2. Prepayment.- - The Maker (Mortgagor) may, at his option,
from time to time prior o maturity, prepay without premium, part
or all of the principal amsunt of the Note.

3. Additional Advances.  In addition to all sums previously
lent by Dr. Warren H. Lutton to *he Maker (Mortgagor), the Lender
may in his sole and absolute discretion make additional advances to
the Maker (Mortgagor) not exceeding .$25,000.00. Such additional
advances will be secured by the lien of this Trust Deed in the same
manner as if they had been given on thz date hereof.

4. Due On le. 1In the event .the Maker (Mortgagor) shall
convey her interest in the property secured by the Trust Deed,
other than that resulting from the death of a liaker (Mortgagor), to
any person or persons other than the Maker (Mortgagor) or shall
suffer to permit Maker's (Mortgagor’s) equity of redemption in the
property secured by the Trust Deed to become vestea in any person
or persons other than the Maker (Mortgagor), then in ény such event
the Holder is hereby authorized and empowered at his or har option
and without affecting the lien created by said Trust Desd or the
priority of said lien or any right of the Holder thereundar, to
declare all sums evidenced hereby immediately due and payable and
said Holder may immediately proceed to foreclose the said Trust
Deed and in any foreclosure a sale may be made of the premises en
masse without offering the several parts separately. Acceptance by
the Holder of any payments made by any person or persons other than
the Maker (Mortgagor) shall not be deemed a waiver by the Holder of
his or her right to require or enforce performance of this
provision or to exercise the remedies thereunder. For the purpose
of this provision the word ‘“person" means an individual, a
corporation, a partnership, an association, a joint stock company,
a trust, any unincorporated organization, or governmental or
political subdivision thereof or any one or more or combination of
the foregoing.

09107¢-,
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5. Waiver of Home d. The Maker (Mortgagor) hereby waives
and releases all homestead exemptions in the Property provided by
Illincis law.

6. Superior Mortgage. The lien of this Trust Deed is junior
and subordinate to the first lien of LaSalle Home Mortgage Corp. in

the original principal amount of $286,000.00, and the second lien
of LaSalle Bank FSB for a line of credit in the maximum principal
amount of $45,500.00.

7. Consideration. The Note and Trust Deed are given in
consideration of the agreement of the Lender to provide additional
advances .as described above. 1In order to induce the Lender to
provide such financing, the Maker (Mortgagor) has agreed to repay
other sums iasnt to them over a period of years. The prior loans
were evidenced by-an Installment Note dated March 21, 1994, and a
Trust Deed deted September 12, 1995. Such instruments were
released as part'of the refinance of the subject premises, in order
to provide LaSalle Home Mortgage Corp. with a first lien interest
in the property.

8. Events of Defauit, Notwithstanding anything contained in
any instrument to the contrary, the Note and Trust Deed shall each
become due and payable uponth= occurrence of any of the following:

a. Failure to make any payment when due;
b. Breach of any condition of the Trust Deed;
C. Breach of any condition of any mortgage having

a priority over the Trust Deed;

d. Upon the death or 4Gugsolvency of the Maker

(Mortgagor); or

€. Upon the filing by the Maker-{Mortgagor), or any

one of them of bankruptcy or any other debtor protection,

which such filing, whether voluntary c¢xr dnvoluntary, is

not dismissed or vacated within thirty (3¢) days.

Dated: Auqust . 1999




