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MORTGAGE 1609241430

DEFINITIONS

Words used in multiple sections of this

|

i
f
i

cument -+ defined below and other words are defined’ in

Sections 3, 11, 13, 18, 20 and 21. Certain jrules regaraiug the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this docul%nem, which is dated April 9, 2009 .
|

together with all Riders to this document.
(B) "Borrower" is

BRANNON LAMBERT, UNMARRIED
DAWN MARSILLO, UNMARRIED

i
|
|
|
|

Borrower is the mortgagor under this Securiﬁiy Instrument.
(C) "Lender" is JpMORGAN CHASE BANK, N.A,

Lenderis 3 BANK
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mase/Freddie M

@D -6ilL) por01
(.4

Pag= 1 of 16 initials:

VMP MORTGAGE FORMS - (8001521-7291

the U.8.A,
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Lender's addressis 1111 POTARIS PARKWAY
COLUMBUS OH 43240
Lender is the mortgagee under this Security [nstrument.
(D) "Note"means the promissory note signed by Borrower and dated April 9, 2009
The Note states that Borrower owes Lender
Four Pundred Thirteen Thousand, ang §0/100 Dollars -
(U5 § 413,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic

- Payments and to pay the debt in full not later than May 1, 2039

(E) "Property"means the property that is described below under the heading "Transfer of Rights in the
Property.”

(¥} "Lora" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tp2 Note, and all sums due under this Security Instrument, plus interest.

. {G) "Ridery” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to beexzcuted by Borrower {check box as applicable):

D Adjustable Rate'Rizer [ Condominium Rider [_] Second Home Rider
[ Batloon Rider [ X| Plarned Unit Bevelopment Rider [ 14 Family Rider
[ 1va Rider i Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all coiupolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and ciaors (that have the cffect of law) as well as all applicable final,

non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscysments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condormmum association, homeowners

association or similar organization.

{(3) "Klectronic Funds Transfer" means any transfer ot finds, other than a transaction ongm,ated by

check, draft, or similar paper instrument, which is initiaréd through an electronic terminal, telephonic

mstrument, computer, or magnetic tape so as to order, instruct’or authorize a financial institution to debit

or credit an account. Such term includes, but is not limited to, noini-of-sale transfers, automated telier

maching transactions, transters initiated by telephone, wire traasfies, and automated clearinghouse
transfers.

(K) "Escrow Items" means 1hose items that are deseribed in Section 3.

{L.) "Misceilaneous Proceeds” means any compensation, settlement, award of d umages or proceeds paid

by any third party {(other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all o5 any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or e:aissions as to, the

value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Iender against the nonpayment of, o default on,

the Loan. '
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

titne, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA” refers to all rbquireménts and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

: Initials: M
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(P) "Suceessorin Interest of Borrower” meuns any party ihat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH'I'S IN THE PROPERTY

- This Security Instrument secyres to Lender; (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

 this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
- to Lender and Lender's successors and assigns, the following described property located in the

COUNYTY [Type of Recording Jurisdiction]
of oo 4 [Name of Recording Jurisdiction]:
FARCEY 10 JUHAT paRrs QF THE WKST 42.20 FEET BEXCEPTING THEREFROM

THE. S0UTH 9318 FENT PEERFO THE FOLLOWING DESCRIBED TRACT:
LOTS 5, 6, 7, B AND 9 IN'BLOCK 9 IN SHERMAN'S ADDITION TC
BOLSTEIN, SATD-ANDITTON BEINC A SUBDIVISION OF THE SCUTH 1/2 OF

- THE EAST 1/2 OF TRESNORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH RANGE 14 FAST OF/THF THIRD PRINCIPAT MERIDIAN, IN COOK
COUNTY, TLLINOIS.

: PARCEL 21 EASEMENT APPURTIN M TO AND FOR THFE BENEFIT OF

PARCEL, 1 AFORESATD AS BET PORTHSLE 1w DECLARATION OF COVENANTS,

CONDTTIONS, RESTRICTIONS AND FASEMENTS FOR ARMITACE PARK

See Mtached lLegal Description

Parcel ID Number:  14-31.1 39-056-0000 which currently has the address of
2011 N HOYNE AVE ' [Streer]
CHICAGO ICnyy, Minois 60647 [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erectea o' ‘the property, and all -

Lascments, appurtenances, and fixtures now or hereafter a part of the property. /i replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is »¢fared to in this

Security Instrument as the “"Property.”
BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has

-the right io morigage, grant znd convey the Property and that the Property is unencumbered, except for
- encumbrances of record, Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record, _
' THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cavering real
property, '
- -UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

- Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Noge and this Security Instrument

Initials-
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by lLender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's cheek. provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality. or entity: or (d) Electronie Funds Transfer.

Payments are deemed received by Lender when reeeived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
[.ender may return any payvment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current/without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
peyments 1 the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 17 ¢ach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unzpplicd funds. 1.ender may hold such unapplied funds until Borrower makes payment to bring
the Toan current’ (f) Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or returs theim to Borrower. 1f not applicd carlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity listrument or performing the covenants and agreements secured by this Security
[nstrurmnent,

2. Application of Payments 51 Proceeds. Except as otherwise described in this Scetion 2, all
payments aceepted and applied by Lenidcnshall be applicd in the following order of priority: (a) interest
duc under the Note: (b) principal due ungesthe Note; (¢) amounts due under Seetion 3. Such payments
shall be applicd o cach Periodic Payment i thcerder in which it became due. Any remaining amounts
shall be applicd first to late charges, second toany other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower iy 2edelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymend miay be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanging, 1.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tojthe extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the paymeneis Applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges'duc, Voluntary prepayments shall
he applicd first to any prepayment charges and then as described in the Nore.

Any application of payments, insurance proceeds, or Miscellancous Frocceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payriest of amounts due
for: (a) taxcs and assessments and other items which can attair priority over this Sccurity dustrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Iees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow len. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Seenon. Borrower shall pav Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for wny or all Bscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or sl Escrow ltems at any time. Any such waiver may only be
in writing. Tnthe cvent of such waiver, Borrower shall pay dircetly. when and where payaple, the amounts

inivals:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is uscd in Scction 9. 1f Borrower is obligated to pay Escrow [tems direetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an bscrow ltem, Iender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. 1.ender may revoke the walver as to any or all Escrow [tems at any time by a notice given in
accordance with Scetion 13 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ferder may, at any time. collectand hold Funds in an amount (2) sufficient to permit Lender to apply
the Fands at the time specificd under RESPA. and (b) not to exceed the maximum amount 4 lender can
require wadse RLSPAL Lender shall estimate the amount of Funds due on the basis of current data and
recasonable esisfintes of expenditures of future Escrow lems or otherwise i accordance with Applicable
Law.

‘The Funds “shadiiobe beld inoan institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bapk, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenacitshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or #Crifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiw Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tokespaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Reprdwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give te-Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there 1sa surplus of Funds held i eserdw. a8 defined under RESPA, Lender shall account to
Borrower for the exeess funds moaccordance with RESEAL 1f there s a shortage of Funds held in escrow,
as defined under RESPAL Lender shall notify Borrower as scauired by RESPA, and Borrower shall pay to
Lender the amount neeessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cserowsas defined under RESPA, Lender shall
notify Borrower as required by RESPAL and Borrower shall pay o Ledder the amount necessary to make
up the deficiency in accordance with RESPAL but in no morge than 12 ionthly payments.

Upon payment in full of all sums secured by this Security Instrument “t.ender shall promptly refund
to Borrower any Iunds held by Lender.
attributable to the Property which can attain priority over this Sceurity Instrument. leaschold payments or
ground rents on the Property. i any, and Community Association Dues, Fees, and Asspssmients, if any. To
the extent that these iteins are Bserow ltems. Borrower shall pay them in the manner providsd in Scetion 3.

Borrower shall promptly discharge any Tienn which has prionity over this Sceurity Instoanent unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien ina manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the ten in good faith
by, or defends against enforcement of the len in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower & notice identifying the

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges, fines, and impositions

@ -G(IL) N Sane bt T Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above m this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
‘This insurance shall be maimntained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right tordisapprove Borrower's chotee, which right shall not be excereised unrcasonably. .ender may
requice “Borrowcer to pay, in conncetion with this Loan, cither: {8) a4 onc-time charge for flood zone
determinatizn, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certificadisinservices and subscquent charges cach time remappings or similar changes occur which
rcasonably tigivdaficet suck determination or certification. Borrower shall also be responsible for the
payment ol any Tees bnposed by the Federal Emergency Management Agency in connection with the
review of any flood Zone determination resulting from an objection by Borrower,

It Borrower fails to peintain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender's opties_and Borrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of covarage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowerstequity in the Property, or the contents of the Property, against any risk,
hazard or liability and might providegreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraned coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Amgramounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencw:asof such policies shall be subject to Tender's
right to disapprove such policies, shall include a standard jnertgage clause, and shall name Lender as
morigagee and/or as an additional loss payee, Lender shall have thewight to hold the policies and renewal
certificates. [ Lender requires. Borrower shall promptly give to nendsr all reccipts of paid premiums and
renewal notices. 1 Borrower obtains any form of insurance coveragd. not otherwise required by Iender,
for damage to. or destruction ofl the Property. such policy shall mclude asstandard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payce.

In the event of Toss, Borrower shall give pmmpla notice to the insurance earrier.and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borroveer otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required:hy. Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomizalty feasible and
Lender's sccurity is not lessened. During sucly repair and restoration period, Lender shall have e right o
hold such insurance proceeds until Lender has had an opportunity o inspect such Property 16 ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement 18 made in writing or Applicable Law
requires interest 10 be pard on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. If
the restoration or repair is not ceconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with

Initials: /
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the excess. ifany. paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may hle, nepotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scttle @ claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amnount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
(o pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Oczapancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence withiiH0 days atter the exeeation of this Security Instrument and shall continue to occupy the
Property as Bomewar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wiiting, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist which.are beyond Borrower's control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair<ns Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow<r s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fromedeteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Scetion S that“tspair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged?to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring die Froperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the refairs and restoration in a single payment or in a serics of
progress payments as the work 1s completed. ' the iisusance or condemnation proceeds are not sufficient
o repair or restore the Property. Borrower is not relicved off@orrower's obligation for the completion of
such repair or restoration,

Lender or ity agent may make reasonable entries upon and ispections of the Property, If it has
reasonable cause, Lender may inspeet the interior of the improvernentson the Property. 1.ender shall give
Borrower notice at the time of or prior to such an interior inspection sfcerfying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultaf “during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-statements to 1.ender
(or failed to provide lender with material information) in conncction with the loan, Material
representations include, but are not limited 1, representations concerning Borrower's” eécupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fostrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumeiit, (b) there
15 4 legal procecding that might significamly affeet Lender's interest in the Property and/or rights under
this Sceurity Instrunient (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repainng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢ paying reasonable

Iritials:
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Sceuring the Property includes, but s not limited to,
entering the Property (o make repairs, change focks, replace or board up doors and windows, drain water
from pipes, chminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by | ender under this Section 9 shall become additional debt of Borrower
seeured by this Security fostrument, ‘These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from lLender to Borrower requesting
paym cnt.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1# Rorrower acquires fee title to the Property, the feaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10.‘Msrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snailpay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the 1 \/lortgdgv MISLTENCE COVETage 1eq uired by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the premiums” for Montgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantiatly ;\;uive dent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Soirower of the Mortgage Insurance previously in LHLLt from an alternate
mortpage msurer selected by/lender, I substantially cquivalent Mortgage Insurance coverage 1s not
available, Borrower shall continug to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable Joss ‘seserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factsiac the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢amings on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverige ((n the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agaimstecomes available, 1s obtained, and Lender requires
separately designated payments toward the premiumsier Mortgage Insurance. 1 Lender required Mortgage
Insurance as a condition of making the Loan and Boromer was required to make scparately designated
payments toward the prummm for Mortgage Insurance/Borrower shall pay the premiums lcquuud to
maintain Mortgage Insurance - effeet, or w provide a pomerefundable loss reserve, until Lender's
requireiient for Mortgape Insurance ends in accordance with any wititen agreement between Borrower and
Lender providing for such terimnation or unul termination is required By Applicable Law. Nothing i this
Scetion 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchiases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 570t a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may reguire the mortgage insurer to make payments xusing any source
of funds that the mortgage insurcr may have available (which may include funds obtained from, Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

A
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andsrestoration in- a single disbursement or in a serics of progress payments as the work s
completed. Aavess an agreement is made In writing or Applicable Law requires intergst to be paid on such
Miscellancotsaroeeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Precerds. Hthe restoration or repair is not cconomically feasible or Tender's sceurity would
be lessened. the ViseCiancous Proceeds shall be applicd to the sums seeured by this Security Instrument,
whether or not then dac/ with the exeess. 1t any, paid to Borrower. Such Miscellancous Proceeds shall be
apphicd in the order previded for in Scetion 2.

In the event of a total Jaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums sceured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrow(r,

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums scewied by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be(reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total“dinount of the sums sccured immediately before the
partial taking. destruction. or loss in value divided” by (b) the fair market value of the Property
imimediately before the partial taking, destruction, or [6ss sryalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ip/yituc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, “destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Preceeds shall be applicd to the sums
secured by this Sceurity Instrument whether or not the sums are then Qe

If the Property is abandoned by Borrower, or if, after notice~by 1¢nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aware 10 séttle 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is.given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither 1o restoration or repair-of e Property or to the
sums sceured oy this Sceurity Instrument, whether or not then duce, "Opposing Party! means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has £ tight of action in
regard to Miscellancous Procecds,

Borrower shall be in detault if any acuion or proceeding. whether civil or eriminal, 18 begun that, in
Lender's judgment. could result i forfeiture of the Property or other material impairment off Lender's
mterest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has oceurred. reinstate as provided in Scction 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument, The proceeds of
any award or claim for damages that are attributable to the impainment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of’ amortization of the sums seeured by this Seeurity Instrument granted by Lender

lni!iu'.‘/éw_‘
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instruinent by reason of any dernand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Scecurity Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢ tnis Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenty-and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard (o the terms of this Security Instrument or the Note without the
CO-signer's corscnt.

Subjeet to” 4a¢ provisions of Scction 18, any Successor in lnterest of Borrower who assumcs
Borrower's obligations under this Sceurity Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's righits /and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligationsand Lability under this Sceurity lnstrument unless Lender agrees to such release in
writing. ‘The covenants and spreements of this Sceurity Instrument shall bind (except as provided in
Scetion 20) and benetit the sudcessors and assigns of Tender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's detzult. for the purpose 4f rotecting Lender's anterest in the Property and rights under this
Sceurity Instrument. mcluding. but not finited to. attorneys' iees, property inspection and valuation fees.
I regard to any other fees. the absence of pzpeess authority i this Sceurity [nstrument to charge a specific
fee to Borrower shall not be construed as a prohitiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurily Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Se zollected in connection with the Loan cxceed the
permiticd limits, then: (a) any such loan charge shall 0o roduced by the amount necessary to reduce the
charge to the permitted Himit; and (b) any sums already colieCted from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose tofaiake this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrewer) If 4 refund reduces principal, the

prepayment charge is provided for under the Note). Borrower's acceprance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action’Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be i writing. Any notice 1o Borrower in conneetion with this Sceurity Instrurientishall be deemed to
have been given o Borrower when mailed by first class mail or when actually dgelivertd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower st promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1any notice required by this Seeurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrurnent,

Inuiu%
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16. Governing Law; Severability; Rutes of Construction. This Sccurity Instrument shall be
governed by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Seeurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the partics to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause o this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminime gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

170 Rorrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Lzansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest by Property” means any legal or beneficial interest in the Property, including, but not Himited
to. those bereticnl interests transferred in a bond for deed. contract for deed, installment sales contract or
cserow agreamentT the intent of which is the transfer of ttle by Borrower at a future date to a purchaser.

all or any parcab the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persos and a bencficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, thisT ortien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excereises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 56 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all*susis, sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/neriod, Lender may invoke any remedics permitted by this
Sceurity Instrument without further notice of dereand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o huve enforcement of this Sceurity Instrument discontinued at any time
prior to the carliest of* (4) tive davs before sale of #ic Properly pursuant to Scetion 22 of this Sceurity
Instrument. (b) such other period as Applicable Law miplit specify for the termination of Borrower's right
to reinstate, or (¢) entry of o judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dusander this Sceurity Instrument and the Note
as 1 no acceleration had occurred: (b) cures any default of any oflicr Qovenants or agreements; (¢) pays all
expenses incurred in enforeing this Sceurity Instrument, including, sutiot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Seeurity Instrument; and (d) takes such action as Lender may
rcasonably require 1o assure that Lender's interest in the Property and riehts under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleCt<G by Lender: (a)
cash; (b) money order; (¢) certified check. bank cheek, treasurer's check or cashier's ¢huck, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal ageney, insirumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity hstument and
obligations sceured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right te reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other morteage loan
servicing obligations under the Note, this Sceurity Instrurnent, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address 1o which payments should be made and any other information RESPA
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requires in conneetion with a notice of transfer of servicing. 1f the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the FLoan Scrvicer or be transferred to a suceessor Loan Servicer and are not
assumced by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appligaale Law provides a time period which must clapse before certain action can be taken, that time
period wiil ke deenmed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o <Cure given 1o Borrower pursuant to Scetion 22 and the notice of aceeleration given to
Borrower pursuarc iy Scetion 18 shall be decined to satisfy the notice and opportunity to take correetive
action provisions of4nisSection 20,

21. Hazardous Sobstances. As used in this Scction 210 () "Hazardous Substances™ are those
substances defined as toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents. aierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirommental Law" means fedefal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental_preetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmental
Condition" micans a condition that can caus(, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; wsesdisposal, storage, or release of any Hazardous
Substanccs, or threaten to release any Hazardous Substances.dn or in the Property. Borrower shall not do,
nor alfow anyonc clsc to do, anything affecting the Property ) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which) ducito the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affuets the valae of the Property. The preceding
two sentenees shall not apply to the presence. use, or storage on tiie croperty of small quantitics of
Hazardous Substances that are generally recognized ¢ be appropriate to nonnal residential uses and to
maintenance of the Property (ineluding. but not Ininited o, hazardous substancds 'n consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by ary governmental or regulatory agency or private party involving the xoperty and any
Hazardous Substance or Linvironmental Taw of which Borrower has actual knowiedge, (b) any
Environmental Condition. including but not limited o, any spilling, leaking, discharge, reledss o threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. 1f Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions i accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclossire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. It the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without furilieddemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entided #0 rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notliknited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrowershall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument /ouy only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under Anplicable Law.

24. Waiver of Homestead. [n accorazice with Hlinots law, the Borrower hereby releases and waives
ali rights under and by virtue of the Minots Lomestead cxemption laws.

25. Placement of Collateral Protection Insurarnice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréemient with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Borrewar's collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lendor-purchases may not pay any claim that
Borrower makes or any claim that 15 made against Borrower in ¢onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendir's’ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th#insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thesnsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may te more than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument ahd in any Rider exceuted by Borrower and recorded with it
i

Witnesses:

(Seal)

-Borrower

{Seal)

-Borrower

1~

. (Scal) (Seal)
/HR/\A AON T AMBERY Horrower -Borrower

7 /////?S

YN ¥,

(Scal)

DAWN MARS O -Borrower -Borrower
(Scal) - (Seal)
-Borrower -Borrower
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STATE OF 1L - \/ CQ County ss:
fythat )

, a Notary Public in and for said county and

state do hereby ¢
BRANNON LAMBERT, UNMARRIED
DAWN MARSILLO UNMARRIED

personally known to me 1o be the same person(s) whose name(s) subs bed\B the foregoing instrument,
appearsa hofore me this \lay in person, and acknowledged that he/she(they-signed and delivered the said
instrumen? as his/her/theit free and voluntany act, for the uses and purposes therein set forth.

Given ;wé my hedd and official seal| this  9th day of /April, 2009

My Commission Expires’

Notary Public

| . Imitiats:
@ 'G“L) ©010) f Page 15 of 15 FD"TI 3014 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008469047 NA

STREET ADDRESS: 2011 N. HOYNE AVEVNUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-31-139-056-0000

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF THE WEST 42.20 FEET EXCEPTING THEREFROM THE SOUTH 99.70 FEET
THEREOF THE rCLLOWING DESCRIBED TRACT:

LOTS 5, 6, 7,/8~-AND 9 IN BLOCK 9 IN SHERMAN’'S ADDITION TO HOLSTEIN, SAID
ADDITION BEING 2 SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE OF THE

NORTHWEST 1/4 OF Sf7TION 31, TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, “Jiy COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENT APPURTENANT TO ANDM FOR THE BENEFIT OF PARCEL 1 AFORESAID AS SET FORTH
IN THE DECLARATION OF COVENANTS, \CONDITIONS, RESTRICTIONS AND EASEMENTS FOR

ARMITAGE PARK TOWNHOUSES RECORDFD..JUNE 12, 1998 AS DOCUMENT 98497681 FOR INGRESS
AND EGRESS.

LEGALD LAN 04 /09 /09
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PLANNLD UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDER 5 made this 9in day of
Aori? 2009 . and is incorporated into and shall be
deemedato amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"‘SecuiityInstrument”) of the same cate, given by the undersigned (the "Borrower”) to
secure Borrawer's Note to o FPMORCAN CHASS BANK, NLUA.
organizogeanra ex:sLing unaer Lnhe taws of the U.SUA.

(the "Lender") “or-the same date and covering the Property described in the Security
Instrument and localed at:

2011 N HOYNI AVite CHICAGO, Il 60647

[Property Address]
The Property includes, but is.not limited to, a parcel of land improved with a dweling,
together with other such parcels-gnd certain common areas and facilities, as described in

(the "Declaration"). Tne Property 1s a palt of a planned unit development known as

ARMIUAGE PARK TOWNHOUSES

[Name of Planned Unit Developiment]
(the "PUD"). The Property alsa includes Borrower's interesc.in the homeowners association or
equivalent entity owning or managing the common areas” dnc facilties of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrowsf's interest.

PUD COVENANTS. In addition to the covenants and agreements-made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. PUD Obligations.Borrower shall perform ali of Borrower's abligaticns under the PUD's
Constituent Documents. The "Constituent  Documents” are the (i) Declaratior: i) articles of
incorporation, trust nstrument or any equivalent document which creatés” the Owners
Assaociation; and (i) any by-laws or other rules or regulations of the Owners “AsSociation.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
Farm 3150 1/01

Page 1 of 3 initials:

: AERIAW
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B. Property Insurance. S0 iong as the Owners Assocciation maintains, with a generally
accepted insurance carrier, a "master’ or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extendad coverage," and any other hazards, including, but not limited to, earthquakes and
floods, Tei.which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Feriudic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on i Property is deemed satisfied to the extent that the required coverage is
provided by the Owiess Association policy.

What Lender reauires as a condition of this waiver can change during the term of the
loan.

Borrower snail give “Lesider prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distributinn~o0f property insurance proceeds in lieu of restoration or
repair following a loss to the Pregerty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are ficieby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums securec by.the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower sna!i fake such actions as may be reasonable to
insure that the Owners Association maintains & puablic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarc_-or claim for damages, direct or
consequential, payable to Borrower in connection with any.Condemnation or other taking of all
or any part of the Property or the common areas and faciities of the PUD, or for any
conveyance n heu of condemnation, are hereby assigned anc shall be paid to Lender. Such
proceeds shall be apphed by Lender to the sums secured by”the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice te-Lender and with
Lender's prior written consent, either partition or subdivide the Property ¢r consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termina{icit required by
law in the case of substantial destruction by fire or other casualty or in the cess of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the “Caristituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liabiity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree tc other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

]
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BY SIGNING BELOW, B
this PUD Rider.

ower_accepts and agrees to the terms and covenants contained in

7=
HR!\.\’TVV FAMBERT

@-7R (0471)

(Seal) (Seal)
-Borrower DAWN MARSTLILO -Borrower
(Seal) (Seal)
-Borrower -Borrower
'Seal) (Seal)
-Boriower -Borrower
{Seal) / (Seal)
-Borrower -Borrower
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