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Loan No: 001120492266

When Recorded Return To:
CITIBANK

Document Administration

1000 Technology Drive - MS 221
O'Fallon, MO 63368-2240

This Instrument was Prepared by:
Jennifer Sidney

(Name)

Citibank

P.0O. Box 785017, MS 221

St. Louis, MO £5279

{address)

MORTGAGE

THIS MORTGAGE is made __~ ) Second day of April, 2009 ,between the Mortgagor,
Rene J. Velazco And Robert M. Veldzco, FomeeHn Rrtiiee—

7 (herein "Mortgagor"}, and the Mortgagee,
Citibank, N.A., a national banking association organized and existing under the laws of the United States of

America, whose home address is 3900 Paradise Foad, Suite 127, Las Vegas, Nevada 89109
(herein "Lender”). The "Borrower" means the mdividual(s) whe has(ve) signed the Fixed Rate Home Equity
Loan Note (the "Note"} of even date herewith and in connection with this Morigage.

WHEREAS, Borrower is indebted to Lender in Zne-principal sum of U.S._$ 220,500.00 which
indebtedness is evidenced by Borrower's note dated _Apii'’2, /2009 and extensions and renewals
thereof (herein "Note"), providing for monthly installments’ 51 principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on __April 7, 2659

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance perewith to protect the security of
this Morigage; and the performance of the covenants and agreements of Moiiggar herein contained, Mortgagor
does hereby mortgage, grant and convey to Lender, the following described property located in the County of

Cook , State of Ilinois:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTIGIN

which has the address of 600 North Lake Shore Drive, #1801, Chicago, II. 60611-5061
(herein "Property Address").

TOGETHER with all the improvements now or hereafter erected on the property, ana-a' vasements,
rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the properyy: Covered by
this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on
a leasehold) are hereinafter referred to as the "Property.”

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generally the title to the Property against
all claims and demands, subject to encumbrances of record.

[UNIFORM COVENANTS/ Mortgagor and Lender covenant and agree as follows:

L PAYMENT OF PRINCIPAL AND INTEREST. Mortgagor shall prompily pay when due the principal
and interest indebiedness evidenced by the Note and late charges as provided in the Note.
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Loan No: 001120492266
Mortgage, continued

2. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received
shall be applied by Lender firsi to interest payable on the Note and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST. Mortgagor shall perform all of Mortgagor's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Mortgagor's covenants to make payments when due. Mortgagor shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Mortgage, and leasehold payments or ground rents, if any.

4, HAZARD INSURANCE. Mortgagor shall keep the improvements now existing or hereafter erected on
the Property insv:es against loss by fire, hazards included within the term "extended coverage," and such other
hazards as Lendsr mav-require and in such amounts and for such periods as Lender may require.

The insurance ‘czrrier providing the insurance shall be chosen by Morigagor subject to approval by
Lender; provided that sush approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a form.azceptable to Lender and shall include a standard Mortgagee clause in favor of and in a
form acceptable to Lender. Leside: shall have the right to hold the policies and renewals thereof, subject to the
terms of any morigage, deed of <rust or other security agreement with a lien which has priority over this
Maortgage.

In the event of loss, Mortgagur sncll give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompiiy vy Mortgagor.

If Property is abandoned by Mortgagor; or if Mortgagor fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Mortgagor that-the insurance carrier offers to seitle a claim for insurance
benefits, Lender is authorized to collect and apply tie insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this IMorigage.

5. PRESERVATION AND MAINTENANCE OF PROFERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Mortgagor shall keep the Property in good repair and shall not commit
waste or permit impairment or deterioration of the Property and snall comoly with the provisions of any lease if
this Mortgage is on a leasehold. If this Mortgage is on a unit in a condomuipium or a planned unit development,
Mortgagor shall perform all of Mortgagor's obligations under the declaratio= er covenants creating or governing
the condominium or planned unit development, the by-laws and regulations ot e condominium or planned unit
development, and constituent documents.

6. PROTECTION OF LENDER'S SECURITY. If Mortgagor fails to perforas the covenants and
agreements confained in this Morigage, or if any action or proceeding is commenced ‘whira_materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notice to Mortgagor, may make such
appearances, disburse such sums, including reasonable attorneys' fees, and take such action us-is)necessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secused by this
Mortgage, Morigagor shall pay the premiums required to maintain such insurance in effect until sucii time as the
requirement for such insurance terminates in accordance with Mortgagor's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall
become additional indebtedness of Mortgagor secured by this Mortgage. Unless Mortgagor and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Mortgagor requesting
payment thereof. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take any
action hereunder.
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Loan No: 001120492266
Mortgage, continued

7 INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Mortgagor notice prior to any such inspection specifying reasonable
cause therefore relaied to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or othes security agreement with a lien which has priority over this Mortgage.

9. MORTGAGOR NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of
the time for pajriert or modification of amortization of the sums secured by this Mortgage granted by Lender to
any successor in/Int<rast of Mortgagor shall not operate to release, in any manner, the liability of the original
Morigagor and Mortgagor's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to’extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of aryv.‘¢mand made by the original Mortgagor and Mortgagor’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the sxercise of any such right or remedy.

10. SUCCESSORS AND ASSIGINS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements herein confaircd shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Mortgagur, cubject to the provision of paragraph 15 hereof. All covenants
and agreements of Mortgagor shail be joint and several, Any Morgagor who co-signs this Mortgage, but does
not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor’s
interest in the Property to Lender under the terms of tlis Mortgage, (b} is not personally liable on the Note or
under this Mortgage, and (c) agrees that Lender and any ot'ter ivlorigagor hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to tiie tferms of this Mortgage or the Note without that
Mortgagor's consent and without releasing that Mortgagor or rosifving this Mortgage as to that Morigagor's
interest in the Property.

1. NOTICE. Except for any notice required under applicable law 0. %¢ given in another manner, (a) any
notice to Mortgagor provided for in this Mortgage shall be given by delivesing it-or by mailing such notice by
certified mail addressed to Mortgagor at the Property Address or at such cliz uddress as Mortgagor may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall Le given by certified mail to
Lender's address stated herein or to such other address as Lender may designate by roice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deemed to have beex giver.to Mortgagor or
Lender when given in the manner designated herein.

12. GOVERNING LAW; SEVERABILITY. The Mortgage will be governed by United Stwip inderal law
and, to the extent the United States federal law is inapplicable, then by the laws of the State of Nevada; except
that, with regard io the perfection and enforcement of Cittbank's security interest in the Property, the
Mortgage will be governed by the law of the state where the Property is located.

13. MORTGAGOR'S COPY. Morigagor shall be furnished a conformed copy of the Note and of this
Maortgage at the time of execution or after recordation hereof.
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Loan No: 003120492266
Mortgage, continued

14. REHABILITATION LOAN AGREEMENT. Mortgagor shall fulfill all of Morigagor's obligations
under any home rehabilitation, improvement, repair or other loan agreement which Mortgagor enters into with
Lender. Lender, at Lender's option, may require Mortgagor to execute and deliver to Lender, in a form
acceplable to Lender, an assignment of any rights, claims or defenses which Mortgagor may have against parties
who supply labor, materials or services in connection with improvements made to the Property.

15. TRANSFER OF THE PROPERTY. If Mortgagor sells or transfers all or any part of the Property or
an interest therein, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage (b) a transfer
by devise, tescent, or by operation of law upon the death of a joint tenant, or (c) the grant of any leasehold
interest of thfee-vears or less not containing an option to purchase, Mortgagor shall cause to be submitted
information reguiced by Lender to evaluate the transferee as if a new loan were being made fo the transferee.
Mortgagor will Contipse to be obligated under the Note and this mortgage unless Lender releases Mortgagor in
writing.

If Lender, on the busis of any information obtained regarding the transferee, reasonably determines that
Lender's security may be-idipaired, or that there is an unacceptable likelihood of breach of any covenant or
agreement in this Mortgage, or(if 'he-required information is not submitted, Lender may declare all of the sums
secured by this Mortgage to be tamediately due and payable. If Lender exercises such option to accelerate,
Lender shall mail Mortgagor notice ¢f acceleration in accordance with paragraph 11 hereof. Such notice shall
provide a perlod of not less than 30 days froin the date the notice is mailed or delivered within which Mortgagor
may pay the sums declared due. If Mortgazoy fails to pay such sums prior 1o the expiration of such period,
Lender may, without further notice or demand.z-Mortgagor, invoke any remedies permitted by paragraph 16
hereof.

[ NON-UNIFORM_COVENANTS. | Mortgigr: and Lender further covenant and agree as follows:

16. ACCELERATION: REMEDIES. EXCEPT AS PROVIIED IN PARAGRAPH 15 HEREQF, UPON
MORTGAGOR'S BREACH OF ANY COVENANT OR AGREEMENT OF MORTGAGOR IN THIS
MORTGAGE, INCLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS
MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE<NOTICE TO MORTGAGOR AS
PROVIDED IN PARAGRAPH 11 HEREOF SPECIFYING: (1) THE BREACH, {?) THE ACTION REQUIRED
TO CURE SUCH BREACH: (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS
MAILED TO MORTGAGOR, BY WHICH SUCH BREACH MUST BE CURED; AIND (4) THAT FAILURE
TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICT MAY RESULT IN
ACCFLERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE.BY JUDICIAL
PROCEEDING, AND SALE OF THE PROPERTY. THE NOTICE SHALL FURJER INFORM
MORTGAGOR OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RICHT TO ASSERT
IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR AlY OTHER
DEFENSE OF MORTGAGOR TO ACCELERATION AND FORECLOSURE. IF THE BREACH IS NOT
CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION,
MAY DECLARE ALL OF THE SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAGE BY
JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL
EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS'
FEES AND COSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.
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Loan No: 001120492266
Mortgage, continued

17. MORTGAGOR'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums
secured by this Mortgage due to Mortgagor's breach, Mortgagor shall have the right to have any proceedings
begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Mortgagor pays Lender all sums which would be then due under this Mortgage and the Note had
no acceleration occurred; (b) Mortgagor cures ail breaches of any other covenants or agreements of Morigagor
contained in this Mortgage; (c) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Mortgagor
takes suc’ act.on as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in
the Property.and Mortgagor's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payreai-and cure by Mortgagor, this Mortgage and the obligations secured hereby shall remain in full
farce and effect 25 ifan acceleration occurred.

18. ASSIGNMENT %F RENTS; APPOINTMENT OF RECEIVER. As additional security hereunder,
Mortgagor hereby assigns t« Lender the rents of the Property, provided that Mortgagor shall, prior to acceleration
under paragraph 16 hereof or abanidonment of the Property, have the right to collect and retain such rents as they
become due and payable.

Upon acceleration under parazraph 16 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to-cnter,upon, take possession of and manage the Property and to collect the
rents of the Property including those past due:~All rents collected by the receiver shall be applied firsi to payment
of the costs of management of the Property amu <nlection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attcraeve*-fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rent: actually received.

19, RELEASE. Upon payment of all sums secured 0y <his Mortgage, Lender shall release this Mortgage
without charge to Mortgagor. Mortgagor shall pay all costs of re~ordation, if any.

20. WAIVER _OF HOMESTEAD. Mortgagor hereby waives all.vight of homestead exemption in the
Property.

” 2107
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Loan No: 001120492266
Mortgage, continued

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Morlgage to give Notice to Lender, at Lender's address set forth on page one of
this Morigage, of any default under the superior encumbrance and of any sale or other foreclosure.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage.

%/MU—-V

04/02/2009 (Seal)

Rene J. Velazco / Borrower
M %/ 7%@ 04/02/2009 (Seal)
Robert M, Velazco /7 -Borrower
STATE OF ILLINOIS, COUNTY OF
I, AHKA Nesroropts , @ Notary Public in and for said councv and state, do hereby certify that

Bewr 1 feignce  Cudd  fobest (M. Jedase =
personallydknown to me to be the same person{s) whose name(s) is(are) subzciited to the foregoing instrument,
appeared before me this day in person, and acknowledged that he(she)(they) vigned and delivered the said
instrument as his(her){their) free voluntary act, for the uses and purposes therein set foth.

Given under my hand and official seal this CA day of .'/‘?}O'rr 7. wood

My Commission Expires: ‘e / 2GR pnenA NESTURCH 1EL /f ’
—

Notary Public [Print Name]/

(Space Below This Line Reserved For Lender and Recorder)
When Recorded Return To:

CITIBANK

Document Administration

1000 Technology Drive - MS 221
O'Fallon, MO 63368-2240

Official Sesl
Tatiana Nestorowicz
Notary Public State of Hilinoig ;
My Commission Expires 10/26/2012
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number; 2008120748A

SCHEDULE C
PROPERTY DESCRIPTION

The land referres to in this Commitment is described as follows:

Unit 1801 together with the exclusive right to use Parking Space P-432 and Storage Locker SL-1801, both
limited common elémerits in 600 North Lake Shore Drive Condominium, as delineated on the plat of survey of
the following descriked-parcels of real estate: That part of Lots 17 and 28 (except that part of Lot 28 taken in
Condemnation Case 82L.:114163) in Block 31 in Circuit Court Partition of Ogden Estates Subdivision of parts of
Blocks 20, 31 and 32 in Kinzie's Addition to Chicago in the North 1/2 of Section 10, Township 39 North, Range
14, East of the Third Principa. Meridian, in Cook County, llingis. Which survey is attached as Exibit D to the
Declaration of Condominium reccrded-October 2, 2007 as Document No. 0727515047, as amended from time
to time, together with their undivided percentage interest in the common elements.

PIN: 17-10-208-009

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
600 North Lake Shore Drive

Unit 1801

Chicago, 1L 60611

A itment
glc_;-hredgl?ar%m' (20081 20748A.PFD/2008120748A/6)



