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MORTGAGE

THIS MORTGAGE {"~ecurity Instrument™) is given on November 9, 1999
The mortgagor is Amparo ‘cgparza Berrini and Salvatorg‘Ber ini, husband and wife JA\V

EquiFirst Csfporation {"Borrower"). This Security Instrument is given to

1

which is organized and existing under the laws "ot North Carolina , and whose address is
820 Forest Point Circle, Charlotte, NC 28273

) | {"Lender"). Borrower owes Lender the principal sum of
Eighty Thousand and VJ/100

Dollars (US.$ 80, 000 ). This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, ‘with. the full debt, if not paid earlier, due and payable on
November 9, 2014 - This Security Instrument s=cures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificatiors ¢ the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Mote, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

Cook County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION:
GF, INC
which has the address of ;
3062 chkory$mﬂ] HomewoRg”
Illincis 60430 ("Property Address");
[Zip Code]
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GREATLANDIR
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground <ents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance rwith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow tteins.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federully related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Ac of 1974 as amended from time to time, 12 U.S.C. §2601 et seq. {"RESPA"), unless another
law that applies to the Funds ses aiesser amount. If s0, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lender mzy ¢stimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Itemor otherwise in accordance with applicable law.

The Funds shall be held in an instiiution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instip:iion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lenderpays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may requ.re’ Rarrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this 1521, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, howeve?, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged s udditional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitied to be Yeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apulizable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lerder may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up th: deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender saali sromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property; Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saleas a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 12 ariounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noge, "+

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions_ 4ttibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if =iy, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sha!l pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. ) :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected orf the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintatn coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender ~ud Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date ©f *he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Frorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (- (ne-acquisition.

6.  Occupancy, Preservadica. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumeit sasshall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Iender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstanc’s exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Propery to deleriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whetiwd ¢ivil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise malezizity. impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default anq reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lieit created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during thc-197a application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witli <iv material information) in connection with the loan
evidenced by the Note, including, but not limited to, fepresentations concming Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower <21l comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall rat merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o verform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigmificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or ‘e cnforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this-Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althou gh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide 4
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a<larn for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized to sollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Secrimy Instrument, whether or not then due.

Unless Lender and Boriuver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mozbly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relvased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the surns secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releise the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence procecdings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the suiiis secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in iiter=st. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12.  Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successore a:d assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shai be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ary-other Borrower may agree to extend, modify, forbear

- or make any accommodations with regard to the terms of this Sec uricy. Instrument or the Note without that Borrower's

consent.

13. Loan Charges. If the loan secured by this Security Instrumerit 's subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cliarges.collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower »hich exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principar o wed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated =5 2 partial prepayment without any
prepayment charge under the Note.

I4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall b< directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b2 gives by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any siotics provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided s ihis paragraph.

I5.  Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
thie date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

(Puge 4 of 6 pages)




Y

UNOFFICIAL COPY 09110730

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
night to reinstate shail not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be gives written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and.«ddress of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Subscisces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ‘oiip-ihe Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Znvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaiti‘ies of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of tne Property.

Borrower shall promptly give Lender wiitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaté party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Boirower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazaidous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accoiurac? with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolire, kzicsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws an{ l2ws of the jurisdiction where the Property is located that

L3

- relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenurt, and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrover prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but %ot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the d fault: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to borrawer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the wiotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and cale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right @ assert in the forectosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration »nd foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requi e iir mediate payment in
full of all sums secured by this Security Instrument without further demand and may iorcelsse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puisuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titl= evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release iiis Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

|:| Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
— —

D Graduated Payment Rider Planned Unit Development Rider H Biweekly Payment Rider
— ——

Balloon Rider Rate Improvement Rider * | Second Home Rider

Onher(s) Isoecify] Arbitration Rider

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and i) dny rider(s) executed by Borrower and recorded with it.

%‘/ﬂ%. L PgUp __,%Wx (Seal) : (Seal)

f
-/ lqmparo Es;farz@ berrini -Borrower -Borrower

74 B (Seal) (Seal)

Salvatore Berrini -Borrower -Borrower
Seal) ‘ {Seal)
-Borower -Borrower
Witness: Witness:
STATE OF ILLINOIS, Cainiy ss: Cook

1, )Cah‘ L . CQ-/-’\-L@[E&—\ ‘
do hereby certify that 7471/\ paco £¢ POr2A Lz crivu

» personally known to me to be the same person(s) vh.ose name(s) ¢ §

, @ Notay Public in and for said county and state,

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge(l tha _ § e signed
and delivered the said instruments as h free and voluntary act, for the usesan purposes therein set
forth.

day of MW‘/

Notary Public

“OFFICIAL SEAL"

KARI L. CORNELISON
Notary Public, State of fllinois

My Gommission Expires March 25, 2003

This instrument was prepared by/ LA ’ — . L.
David Frum/EquiFirst Corporation

[Name]
820 Frizeset Foilny Tirela
[ Address) Charlotue, HC L0173
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LEGAL DESCRIPTION

e

The South half of Lot "A" in Owners Resubdivision of Lot 17 in
Homewood Gardens Zcres No. 2 a subdivision of (except the East
quarter thereof) of the South two thirds of the West half of
the South West quarter of Section 36, Township 36 North, Range
13 East of the Thirda Frincipal Meridian, in Cook County,
Illinois.

PERMANENT INDEX NUMBER: 28-36-302-036
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This BALLOON PAYMENT RIDER (the "Rider") is made this 9th day of November 1999 |
and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) dated the same date and given
by the person(s) who sign below (the "Borrower(s)") to EquiFirst Corporation (the "Lender"}to secure

repayment of a Note in the amount of U.S § 80,000 .

In addition to the agreements and provisions made in the Note and the Security Instrument, both the Borrower(s) and
and the Lender further agree as follows:

THIS LOAN IS PAYABLE IN FULL AT THE MATURITY DATE. THE "MATURITY DATE" 15:

November 9, 2014 YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE

LOAN AND UNPAID INTEREST THEN DUE. THE LENDER 1S UNDER NO OBLIGATION TO

REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE

PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A

LENDERWFICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND

YOU THE MONEZY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO

PAY SOME OR AL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN

EVEN IF YOU OBTA™N FEFINANCING FROM THE SAME LENDER.

At feast ninety (90), but not mors than one hundred twenty (120) days prior to the Maturity Date, the Lender

must send the Borrower(s) a notice which states the Maturity Date and the amount of the "Balloen Payment” which

will be due on the Maturity Date (assu/ninz =ll scheduled payments due between the date of the notice and the
Maturity Date are madg on time).

Pare gp LG o o
q‘paro Flsparza Berridi d t Witness
Witness
Salvatorg Berrini V/itness
=l
Witess

Revised: 01-Oct-199g
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THIS RIDER is made this 9th day of November, 1999 and is
incorporated into and shall be “deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note (the "Note") to EquiFirst Corporation (the “Lender") of
the same date and covering the property described in the Security Instrument and located at:

3062 Hickory, Homewood, IL 60430
(Property Address)

As used in this Rider, the term "Lender" includes Lender's successors and assigns and the
company servicing the Note on Lender's behalf,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

ARBITRATION OF DISPUTES. Any claim, dispute, or controversy (whether in
contract, tort, or otherwise) arising from or related to the loan evidenced by the Note, including
but not limited to all statutory claims, any claim, dispute or controversy that may arise out of or is
based on the reletionships which result from the Borrower's application to the lender for the loan,
the closing of /he) loan, or the servicing of the loan, or any dispute or controversy over the
applicability or enforceability of this arbitration agreement or the entire agreement between
Borrower and Lendzr  (collectively "claim"), shall be resolved, upon the election of either
Borrower or Lender, /oy binding arbitration, and not by court action, except as provided under
"Exclusions from Arbitration’ below.

This arbitration agreemem- 5. made pursuant to a transaction involving interstate commerce, and
shall be governed by the "ederal Arbitration Act (9 US.C. Sections 1-16) and the Code of
Procedure of the National Arbirasiion Forum in effect at the time a claim is filed. Copies of the
arbitration rules and forms can e obtained and any claims can be filed at any National
Arbitration Forum office, at P.0. Ro- 50191, Minneapolis, MN 55404, on the World Wide Web
at www.arb-forum.com, or by calling (80¢) 474-2371.

This agreement to arbitrate shall apply ‘no _.matter by whom or against whom a claim is made.
Any election to arbitrate may be made at av time, regardless of whether a lawsuit has been filed
or not, and such party making the election inay sbring a motion in any court having jurisdiction to
compel arbitration of any claim, and/or to s/ the litigation of any claim pending arbitration.
Any participatory  arbitration hearing will tak: place in the federal judicial district of the
Borrower's residence, unless a different location /is agreed to by Borrower and Lender. At
Borrower's request, Lender will advance the first %150 of the filing and hearing fees for any
claim which the Borrower may file against Lender. “he arbitrator will decide which party will
ultimately be responsible for paying these fees. All fclrims  between the Borrower and Lender
shall be arbitrated individually, and shall not be subject"io being joined or combined in any
proceeding with any claims of any persons, or class of prrsins other than Borrower or Lender.
The arbitrator shall apply relevant law and provide written.. reasoned findings of fact and
conclusions of law.  Judgment upon the award rendered by-<ie arhitrator may be entered in any
court having jurisdiction.

EXCLUSIONS FROM ARBITRATION. This  arbitration” /agreement shall not apply
to rights or obligations under the loan documents that allow the Lendsc to foreclose or otherwise
take possession of property  securing the loan, including repossessioil, < foreclosure  or unlawful

detainer. Nor shall it be construed to prevent  any party's use of] bankruptcy or judicial
foreclosure. No provision of this agreement shall limit the right of the, Borrower to eéxercise
Borrower's rights under the Uniform Covenant labeled “"Borrower's Right to” Reinztate”. Subject

to these limitations, this arbitration agreement will survive the pay-off of the loan.

SEVERABILITY. If the arbitrator or any court determines that one of ‘ncre terms of
this arbitration agreement or the arbitration Code are unenforceable, such determinatior: 'shall not
impair or affect the enforceability of the other terms of this arbitration agreement~or the
arbitration Code.

NOTICE. WHEN YOU SIGN THIS ARBITRATION RIDER, YOU ARE AGREEING
THAT EVERY DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY
ARBITRATION, YOU ARE GIVING UP RIGHTS YOU MIGHT HAVE TO LITIGATE
THOSE CLAIMS AND DISPUTES IN A COURT OR JURY TRIAL OR TO PARTICIPATE
AS A REPRESENTATIVE OR MEMBER OF ANY CLASS OF CLAIMANTS IN

CONNECTION WITH A CLAIM OR DISPUTE. DISCOVERY IN ARBITRATION
PROCEEDINGS .S LIMITED IN. THE MANNER PROVIDED. -BY..THIS AGREEMENT AND
THE RULES OF ARBITRATION, THE ARBITRATOR'S DECISION WILL GENERALLY

BE FINAL AND BINDING, OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WENT
TO COURT MAY ALSO NOT BE AVAILABLE IN ARBITRATION. IT IS IMPORTANT
THAT YOU READ THIS ENTIRE ARBITRATION AGREEMENT CAREFULLY BEFORE
SIGNING THIS ARBITRATION RIDER.

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.
,Z
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Borrower




