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82770898

MORTGAGE 18277085886

DEFINITIONS

Words used in multiple sections of this docutiers are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided 1n Section 16.

(A) "Security Instrument™ means this document, which is datc2 March 26, 2009 .
together with all Riders to this document.

(B) "Borrower"is
JOSEPHINE EPTING, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the laws of the U.S.2.

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

IL o
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Lendirsaddressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender i¢'the “:ortgagee under this Security Instrument.
(D) "Note" me ns the promissory note signed by Botrower and dated  March 26, 2009
The Note stuics that Borrower owes Lender
Seventy-Six Thousand, and 00/100 Dollars
(USs. § 76,004.00 ) plus interest. Borrower bas promised to pay this debt in regular Penodic
Payments and to pay the det« m ull not later than May 1, 2039 .
(E) "Praperty"means the jroperty that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evideucra by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc-zader this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Se¢ curity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check 0ox &5 applicable]:

[:] Adjustable Rate Rider |:| Condontinium R; der EI Second Home Rider
[ Balloon Rider [ Planned Unit Develovmert Rider {__] -4 Family Rider
L__| VA Rider ] Biweekly Payment Riéar ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable fedcral, stat>.and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect o law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all au/s, f.es, assessments and other
charges that are imposed on Borrower or the Property by a condomimuin. assoliation, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of finds, other than a traasactivn originated by
check, draft, or similar paper instrument, which is nitiated through an electronic 12w 1inal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial instit.tion to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, auiama’id telier
machine transactions, transfers initiated by telephone, wire transfers, and automated clear’agh ues
transfers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemuation or other taking of all or any part of the
Property; (iii) conveyance in ligu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insuranee” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal 2nd interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

z
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7é) upneessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that .ty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFET Q7 RIGHTS IN THE PROPERTY

This Security Instryinen® secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the"Noe; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and %i¢ Mote. For this purpose, Borrower does hersby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See Attaesisd Legal Description

Parcel ID Number:  20234090510000 which currently has *lie address of
7006 5 WOODLAWN AVE [Sereet]
CHICAGO iCity], llinpis 60637 T7ap 7 hae}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bormower warrants and will defend generally the title to the Property against zll
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant to Section 3. Payments due under the Note and this Security Instrughen all be made in U.S.

!
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rurrercv_However, if any check or other instrument reeeived by Lender as payment under the Nete or this
Secur(ty U.strument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due underthe Note and this Security Instrument be made in one or more of the following forms, as
selected by(Leder: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's ckesl; provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, inst-amontality, or entity; or (d) Electronic Funds Transfer.

Payments are dcimac received by Lender when received at the location designated in the Note or at
such other location as may bs-Gcaignated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment ur partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender riay)aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis fwreunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender \s rit doligated to apply such payments at the time such payments arc
accepted. If cach Periodic Payment is‘aiplied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sucn vnapplied fands until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or retumn them to Borrower. If not applied carlier, sach funds will be applied to the outstanding
principal balance under the Note immediately prici to” foreclosure. No offset or clzim which Borrower
might have now or in the futore against Lender shall we'icy's Borrower from making payments due under
the Note and this Security Instrument or performing the coveran*s and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as.cicrwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the follswing order of priority: (a) interest
due under the Note; (b) principal due under the Note; {¢) amounts ave uncer Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becatie<uc. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under s Soerrity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payiaent »vhich includes a
sufficient amount to pay any late charge due, the payment may be applied to the deliigoent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payricncreceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each peymer. ¢an be
paid in full. To the extent that any excess exists after the payment is applied to the full payment o7 op< a1
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymer?s shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due unacr
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securtty Instrument as a
lien of encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at ary time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem, Borrower shall promptly fumish to Lender all notices of amownts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowers obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an here payable, the amounts
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#4s fri any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall {moish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenait a'id agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Serion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pry the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amouit‘aps Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke i, waiver 45 to any or all Escrow Items at any time by a notice given in
accordance with Section 19 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requized under this Section 3.

Lender may, at any time, e'<ctand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified ungar T.ESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall eciriate the amount of Funds due on the basis of corrent data and
reasonable estimates of expenditures of future Zsczow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institutior] whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendu 32 an institution whose deposits are so insured) or in

specified under RESPA. Lender shall not charge Berrower fri “olding and applying the Funds, annually
analyzing the eserow account, or verifying the Escrow Items, (mliss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chere2 Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender s'all nyt be required te pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agre= in wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, ay annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Ténder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funde held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no roiv than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lenr er shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary #o e
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refiad
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasshold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforeement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lendor may give Bomrower a notice identifying the
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%cn. MWithin 10 days of the date on which that notice is given, Bomower shall satisfy the lien or tzke one or
more e actions set forth above in this Section 4.

Leper ray require Bomrower to pay a one-time charge for a real estate tax verification and/or
reporting s¢ vic e used by Lender in connection with this Loan.

5. Propecey Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insure’ apiinst loss by fire, hezards included within the term "extended coverage,” and any
other hazards incluaiug ~out not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mai-waived in the amounts (including deductible levels) and for the periods that
Lender requires. What Len ler requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carier/proiding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's ‘ciive, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in conneotiin with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking iervices; or (b) a one-iime charge for flood zone determination
and certification services and subsequent cha:zes vach time remappings or similar changes occur which
reasonably might affect such determination o certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Eriergmcy Management Agency in connection with the
review of any flood zone determination resulting froin <n ohjection by Borrower.

If Borrower fails to maintain any of the coveragra ¢Csaribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lerue’ (s under no obligation to purchase any
particular type or amount of coverage. Therefore, such covelagr shall cover Lender, but might or might
not protect Borrower, Borrower's eguity in the Property, or tio/Contents of the Property, against any risk,
hazard or Yiability and might provide greater or lesser coverage thar was reviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mght siznificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Leuder under this Seetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These acaeneits shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such in*.-zzt, upon netice from
Lender to Borrower requesting payment,

All insurance poticies required by Lender and renewals of such pelicies shall be'subject to Lender's
right to disapprove such policics, shall include a stendard mortgage clause, and shall narie Londer as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policie: and erswal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premizms aud
renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lenler
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause (ind
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Toss if nat made promptly by Borrower. Unless Lender and Borrower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or tepair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procgeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Berrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securty Instrument, whether or not then due, with
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t+é ex.gss, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectich 2.

It Brlrowar abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rriated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrir nas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin viey the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount ot te-siceed the amounts unpaid under the Note or this Security Instryment, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insuranco-poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendes.mauy.use the insurance proceeds either to repair or restore the Propetty or
to pay amounts unpaid under the Noe ¢ this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall civupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exgeution ofdiia Security Instrument and shall continue to occupy the
Property as Borrower's principal residence foi at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shiil ooy, be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's cunie!.

7. Preservation, Maintenance and Protection'«f uh~ Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propery o deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Propery, ‘sorrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing 7=value due to its condition. Unless it is
determinad pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriowation st damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tabupz of, the Property, Borrower
shall be responsible for repairing or restering the Property only if Lender vas se'2ased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie p=vment or in a series of
progress payments as the work is completed. If the insurance or condemnation proc seds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's cbligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propedy. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendershr give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable caus..

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bommower or any persons of entities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, er inacurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but arc not limited o, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements cortained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceediug in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Bomower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cougtn and (¢) paying reasonable

@-G(IL) 10010} Page 7 of 15 Farm 3014 1/
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a*/omy y8' fes to protect its interest in the Property and/or rights under this Security Instrument, including
1ts seroveit position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enterit.z. o7 Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipés, elnninate building or other code violations or dangerous conditions, and have utilities tumed
on or off, Alth‘msh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized vade! this Section 9.

Any amounts dizosed by Lender under this Section 9 shall become additional debt of Borrower
seoured by this Securicy Instrsment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be Jayab'z, with such inferest, upon notice from Lender to Borrower requesting

ayment.
P ym]f this Security Instrument 1s ¢n a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titic %0 vhe Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing

10. Mortgage Insurance. If Lendir required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requires to praiisin the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower wes required to make separately designated payments
toward the premiums for Mortgage Insurance, Bor.ower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage In‘urare previously in effect, at a cost substantially
equivalent to the cost to Bomrower of the Mortgage lnsiraice previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially eqriva’ont Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amou'st o. the separately designated payments that
were due when the insurance coverage ceased to be in effest./Zender will accept, use and retain these
payments as 4 non-refondable loss reserve in lLieu of Mortgage Inturancs, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pid in £4l, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Leudzs.can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the y-rind that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtaiied./and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If L. der required Mortgage
Insurance as a condition of making the Loan and Borrower was required to mak. sepantely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prmiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, urin l.ender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borro ver and
Lender providing for such termination or until termination is required by Applicable Law. Nouing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain kosies it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgwe
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or panies) to
these agrcements, Thesc agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insyrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pertion of Bomrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any ether terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Boprgwer to any refund.
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(1) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mot ge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ncivr'e the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Inarance, to bave the Mortgage Insurance terminated automatically, and/or to receive a
refond of aay/Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
terminatioi.

11. Assignmeat of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shaii-Ue aid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorzion - repair is economically feasible and Lender's security is not lessened.
During such repair and resto=ation-period, Lender shall have the right to held such Miscetlancous Proceeds
until Lender has had an opport'nit: to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that sucl) inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single 2ishirsement or in a series of progress payments as the work is
completed. Unless an agreement is made 'n writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be Jequired to pay Borrower any interest or earnings on such
MisceHaneons Proceeds. [f the restoration ot i 2pair 1s not economically feasible or Lender's security would
be lessened, the Misceltaneous Proceeds shall be 2,:pii=d to the sums secured by this Security Instrament,
whether or not then due, with the excess, if any, y2i< t7 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Tn the cvent of a total taking, destruction, or luss” ) value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securiy lustrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in velnZ'of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrunent mwimediately before the partial
taking, destruction, or loss in value, unless Bofrower and Lender otherviss-agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount o 1b. Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secur-d irimediately before the
partial taking, destruction, or loss in value divided by (b) the fair market” aiuesof the Property
immediately before the partial taking, destruction, or loss in value. Any balance sha.l be poid to Borrower.

In the event of a partial taking, destmetion, or loss in value of the Property in whick the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is 'sssithan the
amount of the sums secured immediately before the partial taking, destruction, or loss in value unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applica t”dh. sims
sccured by this Security Instrument whether or not the sums are then duc.

If the Property is abandomed by Bomower, ot if, after notice by Lender to Borrower taa! o
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hcrcb{dassi ed and shall be paid to Lender. ] .
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Hptrument granted by Lender

Inltials!
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to/dor ower or any Successor in Interest of Borrower shall not operate to release the liability of Botrower
or v suscessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succesior in Interest of Borrower o to refuse fo extend time for payment or otherwise modify
amortization rx the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot an/ Snecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incleiidg, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interer of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the exercise1 #..y right or remedy.

13. Joint and Several Lichility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's (sbliga ions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumsnt-ut does not cxecute the Note (a "co-signer”): (a) is co-signing this
Security Instrument énly to moi(gas, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (*) ismot, personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lend~:p1d any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard t) the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 8, auy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instiuin<im in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and benefits under this Scertit Instrument. Borrower shall not be releascd from
Borrower's obligations and liability under this Security Inamment unless Lender agrees to such release in
writing. The covenants and agresments of this Securicv/msTument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender

14, Loan Charges. Lender may charge Borrower fees fo services performed in connection with
Borrower's default, for the purpose of protecting Lender's iitiest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, pr'perty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Fustrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of <ur’s f=e. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicat'e Lav:.

If the Loan is subject to a law which sets maximum loan charges, and that Yaw 1 finally interpreted so
that the interest or other loan charges collected or to be collected in connection vain the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necesasy to reduce the
charge to the permitted limit; and (b) any sums already collected from Bomrower which ea ceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing ‘ae principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces brincijal. the
reduction will be treated as a partial prepayment without any prepayment charge (whethei o7 net a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refand m-ue by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arisivy #u
of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in conmection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bomrawer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly tequires otherwise. The notice address shall be the Property Address
unless Bormrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been giver: to Lender until actually
received by Lender. Tf any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

>
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15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govarr{a by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secority Instrument are subject to any requirements and limitations of
Applicablé L#w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sit 0t/ but such silence shall not be construed as & prohibition against agreement by contract. In
the event thet/day provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict -iii! not affect other provisions of this Security Instrument or the Note which can be
given effect withou..the ¢/ ailicting provision.

As used in this Securitv Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or Words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice rersa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bortowr2 sball be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property.o:’ » Seneficial Interest in Borrower. As used in this Section 18,
“Interest it the Property” means any lega or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bea Tor deed, contract for deed, mstallment sales confract ar
cserow agreement, the intent of which is the t ansfe of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Huiwcissi in the Property is seld or transferred (or if Borrower
is not a natural person and a beneficial interest in Berverwer is sold or transferred) without Lender's prior
written comsent, Lender miay require immediate payiner? in foll of all sums secured by this Security
Instrument. However, this option shall not be exercised oy, Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrdwe: notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the £otise 1s given in accordance with Section L3
within which Borrower must pay all sums secured by this Security Fistrunent. If Borrower fzils to pay
these sums prior to the expiration of this period, Lender may invcke anv/remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrawer's Right to Reinstate After Acceleration, If Borrower msets certain conditions,
Bomower shall have the right to have enforcement of this Security Instrumen? discontinued zt any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Sectimn 2% of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination o Rorrower's right
1o reinstate; of (c) entry of a judgment enforcing this Security Instrument. Those'ccnditions are that
Borrower: () pays Lender all sums which then would be due under this Security Tnstrument nd the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreemen.s; (c) pavs all
expenses incurred in enforcing this Security Insttument, including, but not limited to, reasonabic attuiosys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Leades's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender ray
reasonably require to assure that Lender's imterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or mere of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
vight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Bomower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and apyjother information RESPA
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r{iir.s in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
servicza'ty a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrover v remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither-sorrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant (r Ve member of a class) that arises from the other party's actions pursuant to this
Security Instrument or *iat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Ins/umeit, until such Borrower or Lender has notified the other party (with such
notice given in compliance with e requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonabie rorind after the giving of such notice to take corrective action. If
Applicable Law provides a time period wiich must elapse before certain action can be taken, that time
period will be deemed to be reasonab’s ior purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursvain o Section 22 and the notice of acceleration given to
Botrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take cormrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, peiw*anis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable Gricric petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o7 fornaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdictioi where the Property is located that
relate to health, safety or environmental protection; (c) "Environme.tal Ciesnup” includes any response
action, remedial action, or removal action, 2s defined in Environmental Ty, and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise ‘tr'zger an Environmental
Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storagg, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any Favircamental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, o= reliascofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The prencding
two sentences shall not apply to the presence, use, or storage on the Property of small quantifics of
Hazardous Substances that are generaily recognized to be appropriate to normal residential uses anc.to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental o regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on
Lender for an Environmental Cleanup.
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L ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22; ‘ece’zration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's oriach of any covenant or agreement in this Security Iastrument (but not prier to
acceleration v :ger Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the aciion required to cure the default; (c) a date, not less than 30 days from the date
the notice is givert t~/ds.~ower, by which the default must be cured; and (d) that faiture to cure the
default on or before tue datzspecified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, (oreclcsure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower oi-th< vight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-°>7st:2ce of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is it rar7d on or before the date specified in the notice, Lender at its
option may require immediate payrie it in full of all sums secured by this Security Instrument
withont further demand and may foreclose 2ai Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incui ved in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorne’s' Y»es and costs of title evidence.

23. Release. Upon payment of all sums secured oy i Security Instrument, Lender shall relcase this
Security Instrument, Borrower shall pay any recordatior cotes)-Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fe is paid 3 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Rorrowc s hereby releases and waives
al{ rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender ray purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insuzatze may, but need
not, protcct Borrower's interests. The coverage that Lender purchases may not pay ao wiaim that
Borrower makes or any claim that is made against Borrower in connestion with the collateal. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with eviderce ®at
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purcheies
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including irce: ¢st
and any ether charges Lender may impose in cennection with the placement of the insurance, until e
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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TY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secur ¢y bistrument and in any Rider executed by Berrower and recorded with it.

Witnesses:

(Seal)

-Barrower

(Seal)

-Bormrower

(Seal) (Seal)
«Botrower -Borrower

(Seal) A {Seal}
-Borrower ~Borrower

(Seal) (Seal)

-Borrower -Borrower
@»-G(IL) 0010) Page 14 of 15 Form 3014 1/01
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FIATLOF X OIS, . " S cam County ss:

1 el cany D Mmaest , a Notary Public in and for said county and
state do nr.eby certify that
JOSEPHIV: APTING, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day iu s<rion, and acknowledged that he/she/they signed and delivered the said
instrument as his/hes/their froe an/vriontary act, for the uses and purposes therein set forth.

Given under my hand and official e, this  26th day of March, 2009

{ s
My Comemission Expires: C‘\_ q - / A : % \
\ : %

“QFFICIAL SEALY

REGORY D N‘lORR‘S. _
; tiic, State of |linols

ires 09/19/10
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Order |D; 5855096
Loan No.: 82770898

EXHIBIT A
LEGAL DESCRIPTION

The following lescribed property:
Lot 61 and Norin w4 feet of Lot 62 in Brookhaven being S.E. Gross Subdivision of the South 28.569

acres of that part of *%1e.SE 1/4 of Section 23, Township 38 North, Range 14 East of the Third
Principal Meridian lyirig 'Vest of lllinois Central Railroad in Cook County, [llinois.

Assessor's Parcel Number: 20-23-409-051




