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MORTGAGE
THIS MORTGAGE is iuaze) this 22nd day of November 1999 , between the -
Morigagor, _GEQORGE TIMMONS AN LEITY TIMMONS. HUSBAND. AND.WIEEIN JOINT TENANCY (hercin "Bowrower™), L“(
and the Mortgagee, EquiCredit Corroration of [1linols a corporation organized {g

and existing under the laws of Iflinoic y/hose address is 377 E Rutterfield Rd -Ste 360 LOMBARD. 1LLINQIS 60148
{(herein "Lender™),

Whercas, Borrower is indebted to Lender in tho-principal sum of U8, § 108.500.00 , which
indcbicdness is evidenced by Borrower's note dated . November 22, 1999 and extensions and renewals thercof
{hercin "Nolc"), providing for monthiy installments of yrircioal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on December 1, 2014 :

To Secure to Lender (he repaymnent of the indebledness evidericea by the Note, with interest thereon; the payment of all other
sumis, willi interest thereon, advanced in accordance herewith to pistesi-the sceurity of this Mortgage; and the performance of the
covenants and agrecments of Borrowcr hercin contained, Borrower docs-lieichy mortgage, grant and convey (o Lender, the foltowing |
described property located in the County of COOK ., State of Mlinois:

LOT 26 IN BLLOCK & N HOBART'S SUBDIVISION OF THE NORTHWES. Fi/4 OF THE

NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST CF THE THIRD 4
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIQTS,

PIN #16-15-108-003

**THIS PROPERTY IS NON-OWNER OCCUPIED AND DOES NOT CONSTITUTE HOMZ.TEAD

C LAW TITLE \cAeald v
S

whicli hug the address of 4749 W. ADAMS CIICAGO, I1. 60644 ,
[Strect, City, State, Zip Code] (herein "Propeny Address");

Togelher with all the improvements now or hercafler crected on the property, and all easements, rights, appurtcnances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of (he forcgoing,
logether with said properly (or the leasehold estarc i 1his Mortgage is on a leaschold) arc hexcinafter referred (o as the "Property.”

Borrower covenants that Borrower is lawfully scized of the estate hercby conveyed and has the right to mortgage, grant and
convey (he Property, and that the Properly is uncncumbered, except for encumbrances of record. Borrower covenanis that Borrower
watrants and will defend gencrally the title to the Property against all claims and demands, subject to ercumbrances of record.
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UNIFORM COVENANTS, Borrower and Leader covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc ihe
principal of and intesest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

3. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hercin
"punds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned umit development
assessments, if any) which may altain priority over this Mortgage and ground renis on the Property, if any, plus onc-twellth of yearly
premium instaliments for hazard insurance, plus onc-twelfth of yearly preminm installments for mortgage insurance, if any, ali as
reasonably cstimated initially and from time to time by Lender on the basis of asscssments and bills and reasonable estimates thercol,
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments o the
holder of a prior mortgage or deed of trust if such holder is an institational lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insurcd or
guaraniced by a Federal pe stite agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
(AxcS, ASSeSSMCNLs, insurance gremiums and ground tents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying ana compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender t7 1 ake such a charge. Borrower and Lender may agrce in writing at the time of execution of this
Mortgage Lhat interest on the Fundy o all be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not.ue sequired to pay Borrower any intercst of carnings on the Funds. Lender shall give 1o
Rarrower, without charge, an annual acceunting of the Tunds showing credits and debits to the Funds and the purposc for which
each debit to the Funds was made. The Funds ~xe pledged as additional security for the sums secured by this Mortgagc.

If the amount of the Funds held by Lender, tosiher with the future monthly inslallments of Funds payable prior (o the dus dates
of laxes, assessments, insurance premiums ana grouad rents, shall exceed the amount required to pay said laxes, A55CE5TICTILS,
{nsurance premiums and ground reats as they fall duc, such cxcess shall be, at Barrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Furds If the amount of the Funds held by Lender shall not be sufficient to pay
{axes, assessmenls, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amouni necessary 10
make up he deficiency in one or more payments as Lender ra rcquire,

Upon payment in full of all sums secured by this Morigagr, Lender shall promptly rcfund to Borrower any Funds held by
Lepder. If under paragraph 17 hereof the Property is sold or the Prorerty is otherwise acquired by Lender, Lender shall apply, no
fater than immediately prior to (he salc of the Property or its acquisition by Lender, any Funds held by Lender at the time afl
application as a credit against the sums sccured by this Mortgage.

3. Application of Payments, Unless applicable law provides otfierwize, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in paymest of amounts payable to Lender by Borrower under
paragraph 2 hercof, then to interost payable on the Note, and then 1o the principal of e Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal, pericm all of Borrower's obligations under any
montgage, deed ol trust or other security agreement with a lien which has priority <ver this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or causc to be paid all taxcs, asseesments and other charges, fincs and
impositions attributable to the Property {"Property Taxcs") which may attain a priority overris Mortgage, and Jeasehold payments
or ground renls, if any, In the event Bomower fails to pay any due and payable Property Taxes, Lxnder may, in ifs sole discretian,
pay such charges and add the amounts thereof to the principal amount of the loan sccured by the Seourity Instrument on which
interest shall accrue at the contract rate set forth in the Note,

s, FHazard Insurance. Borrower shall keep the improvemcnts now existing or hereafier erccted ot the Property insured
apainst loss by fire, hazards included within the term "extended coverage”, and such other hazards as LeaZc may require and in
such {_unoums and for such periods as Lender may requirc.

he insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain lazard insurance (inchiding any required flood
insurance) it an amount sufficient to satisly all indebtcdness, fecs, and charges owed Lender (in addition to payment of all liens und
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single intercst coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate sct forth in the
Note. All insurance policics and renewals thereof shall be in a forin acecptable 1o Lender and shall include a standard morlgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policics and renewals thereof, subject
10 the terms of any mortgage, decd of trust or other security agrecment wilh a Jicn which has priority over this Morigage.
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Unless Bosrower provides Lender with evidence of the insurance coverage required by Borrower’s agrecment with Lender,
Lender may purchase insurance at Lender's expense to protect Lender's intesest in Bortower’s collateral. This insurance may, but
need not, protect Bortower’s intercsis.  The coverage that Lender purchases may not pay any claim that Borrower makes or amy
claim that is made against Borrower in conineclion with the collateral. Borrower may Jater cancel any insurance purchased by
1.ender, bul only after providing Lender with evidence that Borrower has obtained insarance as required by this agrecment. If
Lender purchases insurance for the collateral, Borrowct will be responsible for the cost of that insurance, including intcrest and any
other charpes 1ender may impose in conneclion with the placement of the insurance, until the effective datc of the cancellation or
expiration of the insurance. The cost of the insurance may be mere {han the cost of insurance Borrower may be able to obtain on
Borrower’s oOwn.

In the evenl. of loss, Borrower shatl give ptompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made prowptly by Borrower.

If the Property is abandoned by Borrower, of if Borrower fuils to respond to Lender within 30 days from the dale nolicc is
mailed by Lender to Borowor that the insurance carrier offers 1o setfic a claim for insurance bencfits, Lender is authorized ta collect
and apply the insurance piceceds at Lender's option cither lo restoration or repair of the Property or 10 the sums secured by this
Morigagc.

6. Preservation ang-iintenance of Property; Leascholds; Condominioms; Planncd Unit Developments. Borrower
shall keep the Property in good roprit and shall not commil wastc or permit impairment of deterioration of the Property and shall
comply with (he provisions of any !caze if this Morlgage is on a lcasehold. I this Morigagc is on a unit in a condominium or a
planned unit development, Borrower caall perform all of Borrower's obligations under the declaration or covenants ctealing or
poverning the condominium or planses unit devclopment, the by-laws and regulations of the condominiym or planncd unit
development, and constitueat docurnents.

7 Protection of Lender's Security.” I Borrower fails to perform the covenanis and agreements contained in this
Moripage, or il any action or procecding is commeaced which materially affects Lender's intercst in the Property (including without
Hmilation), then Lender, at Lender's aption, upon nulice) o Borrower, may make such appcaranccs, disburse such sums, including
reasanable attorneys' fees, and \nke such action as is roessary to protect Lender's intercst. In addition, Grantor (Mortgagor)
covenants at all 1imes to do all things necessary to defendih= tile to all of the said properiy, but the Beneficiary (Morigagee) shall
have the right at any time 10 intervenc in any suil affccting such tists and to employ indcpendent counsel in connection with any suit
1o which it may be a parly by inicrvention or otherwise, and upon demand Grantor (Morlgagor) agrees either (1) to pay ihe
Benefliciary all reasonable cxpenscs paid or incurred by it in respect to hny such suit affecting Litle 1o any such property, of affecting
the Beneliciary's (Mortgagee's) liens ot rights hercunder, including, reassnable fees to {he Beneficiary’s (Morigagee's) atlorneys or
(2) to permit the addition of such expenscs, cosls, recording fees, and attumniy's fees to the principal balance of the Note(s) sccured
by this Deed of Trust (Mortgage) on which intercst shall accrue at the Note rue

[f Lender required morigage insurance as a condition of making the loan secnred by this Morigage, Bormower shall pay the
premiums required 10 maintain such insurance in cffect until such time as (b2 rcyvirement for such jmsurance tcriminalcs 1o
accordance with Borrower's and Lender's written agrecment of applicablc law.

Lender may, at Lender’s option, incur recording fces and other rclated expenses for the purpose of recording mortgage
satisfactions in order 1o from the land records of the County in which the property is iorsted. mortgages or othcr encumbrances
which have been paid in [ull.

Any amounts disbursed by Lender pursuant o this paragraph 7, with intercst thereon, at (i Note rate, shall become additional
indebtedness of Borsower sceured by this Morlgage. Unless Borrower and Lender agree to other (erm;; of payment, such amounts
shall be payable upon notice from Lender (o Borrower requesting payment (hercol Nothing containza.‘a this paragraph 7 shall
vequire Lender Lo incur any expense of 1ake any action hereunder. ‘

8. Inspection. Lcnder may make or cause 1o be made rcasonable cntrics upon and inspections of the Property, provided
{hiat Lender shall give Bormowet notice prior to any such inspection specifying rcasonable cause therelor relatea to Lender's interest
in the Property.

9.  Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, arc hercby assigned and
shall be paid 1o Lender, subject to the terms of any mortgage, decd of trust or other security agreement with a licn which has priority
over this Morlgage.

30.  Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Mortgage granied by Londer to any successor in interest of Borrower shall not operate to
relcase, in any manner, (he liability of the original Borrower and Borrower's successors in interest. Lender shall not be required o
commence proceedings against such successor of tofuse to cxiend Lime for paymont or otherwisc modify amortization of the sums
secured by this Mortgage by teason of any demand made by the original Borrowcr and Borrower’s successors in inferest, Any
forbearance by Lender in excreising any right or remacdy hereunder, or otherwise afforded by applicable law, shall nol be a waiver of
or preclude the exercisc of any such right or remedy.
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11.  Successors and Assigas Bound; Joint and Scveral Linbility; Co-signers. The covenanis and agreements hercin
contained shall bind, and the rights hereander shall inure to, the respective SUCCEssors and assigns of Lender and Borrower, subjccl
{0 the provisions of paragraph 16 hereof, All covenants and agreements of Borrower ghall be joint and several. Any Borrower who
co-signs this Mortage, but docs not execulc the Note, (2) is co-signing this Mostgage only to morigage, grant and convey that
Borrower's inlerest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under {his
Morigage, and (¢) agrees that Lender and any other Borrowcer hercunder may agree to extend, modify, forbear, or make any other
accommedations with rcgard to the lerms of this Mortgage or the Note without that Borrower's consent and without relcasing thal
Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another mannes, (a) any hotice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such natice by certified mait addressed 1o Borrower at the
Property Address or at such other address as Borrowcr may designate by notice to Lender as provided hercin, and (b} any notice 10
Lender shalt be given by <erificd mail to Lender's address stated hercin or 10 such other address as Lender may designate by notice
\o Borrower as provided hereia. Any notice provided for in this Mortgage shall be decmed to have been given to Borrawcer of Lender
when given in the manner defigl ated herein.

13, Governing Law; Severability. The state and local Jaws applicable to this Morigage shall be the laws of the jurisdiction
in which thc Property is lecated. The foregoing sentence shall not lirnit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of > Mortgage of the Note conflicts with applicable law, such condlict shall not aflect other
provisions of this Mortgage or the Nole which can be given effect without the conflicting provision, and 1o this cnd the provisions of
{his Mortgage and the Nole are doclared 1o be severable. As used herein, “costs", "expenses” and "attorneys’ foes” include all sums (0
the extent not prohibited by applicabic law or Yeivsd herein.

14. Borrower's Copy. Borrower shali be +,nished a conformed copy of the Notc and of this Mortgage at the time of
excoution or alter recordation hercol.

15.  Rehabilitation Loan Agrecment. Borrover shall fulfill all of Borrower's obligations under any hoine rehabililation,
jmprovement, repait, of other loan agrecment which Boitorver enters into with Lender. Lender, at Lender's option, may require
Borrower (o exccute and deliver to Lender, in a forin accepiadic to Lender, an assignment of any sights, claims or defenses which
Borrower may have against partles who supply labor, materials of services in connection with improvements made to {he Property.

16.  Transfer of the Property or a Beneficial Interest in Rorrower, If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if & bencficial interest in Borrewsr is sold or transferred and Borrower is nol a natural person
or persons but is 8 corporation, partnership, trust or other legal cntity) *#ithout Lender's prior written consent, excluding (i) the
creatian of a Liea or cncumbrance subordinate to (his Sccurity Instrument which does not relate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase moncy security interest for houscheid appliances (¢) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold iaierest of three years or less not containing an
option to purchase, Lender may, at Lender's option, declarc all the sums secured b« this Security Instrument (o be immediately due
and payable.

If Lender exerciscs such oplion to accelerate, Lender shall mail Borrower notice o arcleration in accordance with paragraph
12 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is raailed within which Borrower may
pay the sums declared duc, If Borrower fails 1o pay such sums priof to the expiration of such puriod, Lender may, without further
nolice or demand on Borrower, tavoke any remedies permitted by paragraph 17 hercof,

Lender may consent to a sale or transicr if: (1) Borrower causes 10 be submitted to Lender inform~tion required by Lender 1o
evaluate the transferce as if 2 new joan were being made to the transferee; (2) Lendor reasonably determirés that Lender's security
will not be impaircd and that the risk of a breach of any covenant or agrcement in this Security
Instruinent is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rais ~coeptable to Lender,
(4) changes in the terms of the Note and this Security Instrument required by Lender arc made, including, ot example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferee sipgns an assumption agrecment that is accoptable to Lender and that obligates the transferce to keep all the promiscs 2nd
agreements made in the Note and in this Scourity Instrument, as modified if required by Leader. To the extent permitted by
applicable law, Lender also may charge a reasonable foc as a condition 1o Lendzr's consent 1o any sale or transfer.

Borrower will continue to be obligated under the Notc and this Security Instrument unless Lendcr releases Borrower in wriling.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

15

035111404

17, Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower jn this Martgage, including the covenants to pay when due any sums secured by this Mortpape,
Iender prior Lo acccleration shall give natice to Barrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
{he action required to cure such hreach; (3) a date, not less than 10 days frem the datc the notice is mailed 1o Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the potice may
yesult in acceferation of the sums secured by this Mortgage foreclosare by judicial proceeding, and sale of the Property. The
potice shall farther inform Borrower of the right to reinstate after accoleration and the right to assert in the foreclosure
procecding the nonexistence of a default or any other defense of Borrower {o acceleration and foreclosure, I the breach is
uot cured on or hefore the date specificd in the notice, Lender, at Lender’s aption, may declare all of the sums sccured by this
Viorigage to be immediately duc and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shal be entitled to colfect in such procceding all expenses of foreciosure, including, but net limited to,
reasonable attorneys' feezsnd costs of documentary cvidence, abstracts and title reports.

18. Borrower's Rizat to Reinstate. Notwithstanding Lender's ncceleration of the sums secured by this Morlgage duc 0
Borrower's breach, Dorrower chadb have the rght to have any proceedings begun by Lender to enforce this Morigage discontinued at
any time prior 10 the cntry of « inigment cnforcing this Mortgage if: (a) Borrowcr pays Leader all sums which would be then due
snder this Morlgage and the No.e nad no acceleration oceurred, (b) Borrower curcs all breaches of any other covenanis or
agrecinents of Borrower contained in'this Mortgage; (c) Borrower pays all rcasonable cxpenses incurred by Lender in enforcing the
covenants and agreements of Borrower crmiained in this Morlgage, and in cnforcing Lender's remedies as provided in paragraph 17
liercol, including, but not limited Lo, rcasonabic attorneys' fecs; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lendér's mterest in the Property and Borrower's obligation to pay the sums sccurcd by this
Morigage shall continuc unimpaiced. Upon such rayncnt and cure by Borrowcr, this Mortgage and the obligations secured hereby
shall remain in full force and cffect as il no accelerasion-had occurred.

19.  Assipnment of Rents; Appointment of Ruzaar, As additional security hereunder, Borrower hereby assigns to Lender
the rents of (he Property, provided that Borrower shall, puot 10 acceleration under paragraph 17 hercof or abandonment of the
Property, have the right to colleet and retain such rents as they become duc and payable.

Upon acceleralion under paragraph 17 hercof or abandonmen. of the Property, Lender shall be entitled to have a recciver
appointed by a court ta enfer upon, take possession of and manage tha Property and to collect the rents of the Property including
fhosc past due. All rents coliected by the receiver shall be applicd Jiret to payment of {he costs of management of the Property and
colleclion of rents, including, but not Jimited to, receiver's fees, premiurs o1 receiver's bonds and reasonable attorncys' fecs, and
{hen to The sums securcd by (his Mortgage. The recciver shall be liable 10 aowunt only for those rents actually received.

30.  Release. Upon payment of all sums sccured by (his Mortgage, 1 cnder shall release this Mortgagc withowt charge to
Borrower. Borrower shall pay all costs of recordation, if any.

31.  Whaiver of Homestead. Borrower hercby waives all rights of homestead ¢yomption in the Property.

22, Riders to this Mortgage. If onc or mor¢ tiders are exceuted by Borrower 4ndt recorded together with this Mortgage, (he
covenanis and agreements of cach such rider shall be incorporated into and shall amend aud suoplement
i covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(es)].

] Adjustable Rate Rider ] Condominium Rider
Family Rider O Planned Unit Development Rider

L] Ollie(8) specily

93,  Conformity With Laws, Ifany provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rulc or
regnlation which affects the validity and/or cnlotceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
decmed nodificd to comply with applicable law, rulc, or regulation.
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REQUEST FOR NOTICE OF DEFAULT ‘
AND FORECLOSURE UNDER SUPERIOR 05111404
MORTCGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust ot other encumbrance with a lien which has priority over
this Morigage lo give Notice to Lender, at Lender's address set forth on page onc of this Mortgage, of any default under the superior
encumbrance and of any sale or other {oreclosure action.

1 Witness Whereof, Borrower has exccuted this Mortgage.

et Somrrtrs

“Borro%er . GEORGE TIMMONS

Bormweﬂ BETTY TIMMONS

Bormower

STATE OF ___ Minois CQOK <OUNTY ss.

| THE UNDERSIGNED, a Notaty Public in and for said county and state, do hereby cexofy that
T TEMANCY

personally known to we t0 be the person(s) whase name(s) are subscribed 10 the foregoing i=strument, appeared before me this day

in person, and acknowledged that he/she signed and delivered the said instrament as hig/her fiee voluntary act, for the uses and

purposes thercin set forth.

Given under my hand and official seal this 22nd day of November 4459

My (]:ommission Expites:,

§ OFFICIAL SEAL
LA'SHAWN HILL

g NOTARY FUBLIC, STATE OF ILLINGIS
3 MY COMMISSION EXPIRES:04/07/02
AEANAANRANPANNPNAAAA ANLE AT

Notaty Public  AS THE UNDERSIGNED
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