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LOAN MODIFICAT'GN AGREEMENT
(Providing for Fixeo interest Rate)

This Loan Modification Agreement (“Agreement’), made effective the First day of
October 2008, between VANESSA M. MADISON, (“Borrower”;.and JPMorgan Chase Bank,
N.A. (“Lender”), amends and supplements (1) the Mortgage, Dzed o1 Trust, or Deed to Secure
Debt (the “Security Instrument”) to JPMORGAN CHASE BANK, V.4, dated MAY 30, 2007,
and recorded as instrument no. 0717140350, on JUNE 20, 2007, of the Pécords of COOK
County, (2) the Note bearing the same date as, and secured by, the Secur.ty Jastrument (“Note”),
(collectively, the “Loan Documents™), which cover the real and personal property-described in
the Security Instrument and defined therein as the “Property”, located at 47 16aTH PLACE,
CALUMET CITY, TLLINOIS 60409, with the original principal balance U.S. §144,%00.00, and
the principal balance before the loan modification being U.S. $144,630.87, the real prope-ty
described being set forth as follows:

Lot 1 In Block 9 In Shirleywood Being A Subdivision Of Part Of The South East Fractional
Quarter And Part Of The North East Fractional Quarter Of Section 20, Township 36 North,
Range 15, East Of The Third Principal Meridian, According To The Plat Thereof Recorded
Tuly 21, 1927 As Document 9724366, In Cook County, Illinois
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In consideration of the mutual promises and agreements exchanged, the parties hereto
agree as follows (notwithstanding anything to the contrary contained in the Loan Documents):

1.

2.

The Borrower represents that the Borrower is the occupant of the property.

The Borrower acknowledges that interest has accrued but not been paid and the
Lender has incurred, paid or otherwise advanced taxes, insurance premiums and
other expenses necessary to protect or enforce its interest in the Note and the
Security Instrument, and that such interest, costs and expenses, in the total amount of
$22.473.537, have been added to the indebtedness under the terms of the Note and
Zecurity Instrument. As of October 1, 2008, the amount, including such amounts
which have been added to the indebtedness (if any), payable under the Note and
Seur.tv Instrument (the “Unpaid Principal Balance™) is U.S. $167,104.44.

The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the
order of thic Lender, until the Unpaid Principal Balance has been paid. Interest will
be charged on the ("1paid Principal Balance at the yearly rate of 4.375%, begiming
October 1, 2008. The Borrower promises to make monthly payments of principal and
interest of U.S. $737.27, keginning on the first day of November, 2008, and
continuing thereafter on the some day of each succeeding month. If on October 01,
2048 (the “Modified Maturiiy :2ate™), the Borrower still owes amounts under the
Note and Security Instrument, as 2:uiended by the Modification, the Borrower will
pay these amounts in full on the Miodified Matunity Date.

The Borrower will make such paymenis ai P.O. Box 78420, Phoenix,
Arizona 85062-8420, or at such other place as the Lender may require.

Except to the extent that they are modified by this \Modification, the Borrower will
comply with all of the covenants, agreements, and requ’sements of the Note and the
Security Instrument, including without limitation, the Borzov-er’s covenants and
agreements to make all payments of taxes, insurance premiwns, 2ssessments, €sCrow
items, impounds, and all other payments that the Borrower is oi!igated to make
under the Security Instrument.

If all or any part of the Property or any interest in it is sold or transferred (7 if a
beneficial interest in the Borrower is sold or transferred and the Borrower 1s ot a
natural person) without the Lender’s prior written consent, the Lender may, at its
option, require immediate payment in full of all sums secured by the Loan
Documents. If the Lender exercises this option, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by the Loan Documents. If the Borrower fails to pay
these sums prior to the expiration of this period, the Lender may invoke any
remedies permitted by the Loan Documents without further notice or demand on
the Borrower.
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6. Nothing in this Agreement shall be understood or construed to be a satisfaction or
release in whole or in part of the Loan Documents. Except as otherwise
specifically provided in this Agreement, the Loan Documents will remain
unchanged, and the Borrower and Lender will be bound by, and comply with, all
of the terms and provisions thereof, as amended by this Agreement.

7. If one or more riders-are executed by the Borrower and recorded together with this
Modification, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this
Modification as if the rider(s) were a part of this Modification. [Check Applicable]

7Y 1-4 Family Rider — Assignment of Rents
(5 Maodification Due on Transfer Rider

~

L4
- —

Witness 1 Slgnature VANESSA M. MADISON

A e lante, ndid Qm ), /(’/‘/’08“

Prmted Name of Wlﬁ

Wltness 2 Signature

m@br{?\

Printed Name of Witness
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ACKNOWLEDGEMENT

STATE OF icainLie
COUNTY OF

Before me, a Notary Public, in and for said County, personally appeared the above named
VANESSA M. MADISON who acknowledged that he/she did sign the foregoing instrument,
and that the same is his/her free act and deed.

In Tesiimony Whereof, I have hereynto subscribed my name and affixed my official seal at

AR+ Rranll , this | P day of ) OUI NH O , 2008

~

Notary Public (Signature)

_ | s
My commission expires: | 0 | 2001 - g}: {;i‘ @ :



0911108166 Page: 5 of &

L UNOFFICIAL COPY

Loan Number 1064166979
JPMorgan Chase Bank, N.A.

llen Koonce
Assistant Vice President

Printed Name of Witness

Witness 2 LGigaature

A b’ o AT A |
Printed Name of Witaess

STATE OF OHIO
COUNTY OF FRANKLIN

Before me, a Notary Public, in and for said County, personally 7 ppeared Ellen Koonce
, to me known and known to the person who, as an Assistant Vice Presidint of JPMorgan Chase
Bank, N.A., the corporation which executed the foregoing instrument, signes the same, and
acknowledged to me that said person did so sign said instrument in the name and hehalf of said
corporation as such officer; that the same is that person’s free act and deed as such officer, and
the free and corporate act and deed of said corporation; that said person was duly catlorized
thereunto by its Board of Directors.

at Columbus, Ohio, this day of L2002

N ,@m V/MW

Netay Pubhc, Sl f Oho Notary Public (Sign
Wy Conmesion Exges 1062010~ B, P, MADD fﬁ

My commission expires;

In Testimony Whereog;![ have here to subscribed my name, and affixed my official seal,




