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SUBORDINATIGN. AGREEMENT

PARCEL 1: UNIT-#802 & P-1 §1, TN THE RIVERVIEW CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN PARTS OF VACATED EAST RIVER DRIVE AND OF BLOCK 14, (EXCEPT
THE NORTH 6,50 FEET THEREOF, DEDICATED TO THE CITY OF CHICAGU FOR
SIDEWALEK PURPOSES PER TOCIMENT NO. 8763094,) IN CITYFRONT CENTER,
BETNG A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TOWNSHIP
30 NORTH, RANGE 14, EAST OF TWE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EY¥HIBIT B TO-THE DECLARATION OF
~ONDOMINIUM RECORDED AS DOCUMENT NUMBER 003595371, AND AS
AMENDED, TOGETHER WITH TS (A{DIVIDER PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS, .

DARCEL 2: A NON-EXCLUSIVE EASEMENT FOR 1 oRENEFIT OF PARCEL 1 EOR
DNGRESS AND EGRESS, USE AND ENJOYMENT UPONTUE PROPERTY AS

DEFINED, DESCRIBED AND DECLARED IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDILD ATJGUST 4,2000 AS

DOCUMENT NUMBER 00595370,

Commonly Enown As: 415 E. North Water Street #802
o Chicago, IL 60611
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SUBORDINATION AGREEMENT

This Subordination Agreement dated March 13, 2009, by THE HUNTINGTON NATIONAL
BANK (“HNB”), in favor of GUARANTEED RATE, INC., its successors and/or assigns
(collectively, “<:RI”), with respect to the real property legally described as follows:

UNIT w802 & P-181, IN THE RIVERVIEW CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REALESTATE: CERTAIN PARTS OF VACATED EAST RIVER DRIVE
AND OF BLGCK 14, (EXCEPT THE NORTH 6.50 FEET THEREOF,
DEDICATED TG THE CITY OF CHICAGO FOR SIDEWALK PURPOSES
PER DOCUMENT NO..8763094,) IN CITYFRONT CENTER, BEING A
RESUBDIVISION IN-ZHE NORTH FRACTION OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY is ATTACHED AS EXHIBIT "E" TO THE
DECLARATION OF CONDOMINT'UM RECORDED AS DOCUMENT
NUMBER 00595371, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, il +.INOIS.

Whereas, HNB is the owner and holder of the Second-Priority Mortgage, Security
Agreement, Fixture Filing and Assignment of Rents and Leases,” witi recourse limited to
$350,000.00, executed by Mary Ann Davis, Jason M. Davis and Michelle R. Davis in favor of HNB
dated February 16, 2007, recorded March 13, 2007 as Document No. 0707234122 21 the Official
Records of Cook County, [llinois, (the “HNB Mortgage), and

Whereas, GRI has agreed to provide a new mortgage loan to Mary Ann Davis, Jason M.
Davis and Michelle R. Davis, in the original principal amount of $417,000.00, which mortgage is to
encumber the above described real property as a first mortgage (the “GRI Mortgage”); and

Whereas, as a condition of its new mortgage loan, GRI requires the subordination of the
HNB Mortgage.

NOW, THEREFORE, in consideration of the sum of TEN DOLLARS ($10.00) and other
good and valuable consideration in hand paid, the receipt of which is hereby acknowledged by HNB,

the parties agree as follows:
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1. HNB hereby subordinates all its right, title and interest in and to the above described
real property by virtue of the HNB Mortgage to the lien of the GRI Mortgage to be recorded
simultaneously herewith in the Official Records of Cook County, Illinois.

2. HNB hereby declares that the lien of the HNB Mortgage shall henceforth and forever
be subject, subordinate and inferior at all times to the lien of the GRI Mortgage to be recorded
simultaneously herewith in the Official Records of Cook County, Illinois, encumbering the above
described property, in the original amount of $417,000.00.

3. "INB hereby specifically agrees that the GRI Mortgage in the amount of $417,000.00
is and shall be pior in lien and superior in right and dignity at all times to the HNB Mortgage.

4. Notwiihstanding the foregoing subordination, GRI acknowledges, understands and
agrees that it shall not materially modify the current terms and conditions of the GRI Mortgage and
loan documents; however, fcr to purposes of this paragraph, increasing the term of the GRI
Mortgage shall not be considered a/material modification.

IN WITNESS WHEREOF, the uridersigned has caused these presents to be signed on this

:E’ day of March, 2009.

508 T—IUNTINGTON NATIONAL BANK
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