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Address:
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Ad i§\on IL, 65101
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[Space Above This Line For Recording Data|

MORTGAGE

MIN: 100021268002310073

Loan Number:6800231002
DEFINITIONS

Words used in multiple sections of this docuneny are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of werdogsed in this document are also provided in Section 16,

(A) “Security Instrument” meuns this document,“«pich is daied April 10, 2009 » together with all Riders 1o
this document.

(B} “Borrower”is Michael A McDonald and Lynne A McDonald, Husband and Wife

Borrower is the morlgagor under this Sceurity Instrument.

(C) “MERS” is Mortgage Elcctronic Registration Systems, [ne. MERS I @ scparate corporation that 5 acting solely as a
neminee for Lender and Lender's suceessors and assigns. MERS s the mortgagee under this Securicy/trstrument, MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Bex 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D} “Lender”is JNC Mortgage Services, Inc. :
Lender is a Corporation organized and existing under
the laws of the State of Illinois - Lender’s address is
2055 W. Army Trail Rd., Addison, IL 60101

ILLINOIS—Smngle Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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{(E) “Note” mcans the promissory note signed by Borrower and dated April 10, 2009 - The Note states that
Borrower owes Lender Four Hundred Seventeen Thousand and no/100

Dollars (U.S. $417,000.00 )
plus interest. Borrower has promised to pav this debt in regular Periodic Payments and (o pay the debt in (ull not later than
May 01, 2039 .

(F) “Property” mcans (he property that is described below under the heading “Transfer of Rights in the Property”

{G) “Loan™ means (he debt evidenced by the Notc, plus interest. any prepayment charges and Jate charges due under the Note,
and all sums duce under this Security Instrument. plus interest,

(H) “Riders” means all Riders to this Security Instrument that are exeeuted by Borrower, The loHlowing Riders arc 1o he
exeeuted by Barrower [check box as applicablef:

D Adiustabie Rate Rider D Condominium Rider D Second Home Rider
D Balloon Ridr D Planned Unit Development Rider D VA Rider
D 1-4 Family Rider D Biweckly Payment Rider D Other(s) [specity|

() “Applicable Law” means all contro'iing) applicable federal, statc and iocal statutes, regulations, ordinances and
administrative rules and orders (that have the et¥eq; of law} as well as ail applicabie final, non-appealable judicial opinions,

(J)  “Community Association Dues, Fees, and Aszesiments® means all dues. Tecs. assessments and other charges that are
imposed on Borrower or the Property by a condominium assoeiation, homeowners association or similar organization.

(K) “Electronic Funds Traunsfer” means any transter of funds. aher than o transaction originated by cheek, drafl, or similar
paper instrument. which is tnitiated through an clectronic terminal. wicphonic instrument. computer. or magnetic tape so as
lo order, instruct, or authorize a linancial institution to debit of credic an aecount. Such term includes. but is not limited 1o,
point-of-sale transfers, automated telier machine transactions, transters | littated by telephone, wire transfers, and automated
clewringhouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensation. sctilement, award of damages. of proceeds paid by uny third
party (other than insurance proceeds paid under the coverages described in Section 5) tor: (1) damage to. or destruction o f. the
Property; (ii) condemnation or other taking of all or any part of the Property: {iti) conveyance in lieg o condemnation; or (jv)
miszepresentations of, or omissions as to, the value and/or condition of the Property.

N) “Mortgage Insurance” means insurance protectin Lender against the non ayment of, or default on. the Loan.
gag p g g pa)

(0) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note. plus (ii) any
amounts under Scction 3 of this Security Instrument,

(P} “RESPA” means the Real Lstate Setttement Procedures Act (12 US.C. § 2601 e seq.) and its implementing regulation,
Regulation X (24 C_F.R. Part 3500), as they might be amended from time to time. or any additional or syccessor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ reters to all requirements and
restrictions that are imposed in regard Lo a “federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or not that party has
assumed Borrower™s obligations under the Note and/or this Security Instrument.

LLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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TRANSFER OF RIGHTS IN THE PROPERTY Loan Number:6800231002

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i) the pertormance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's

suceessors and assigns} and 1o the successors and assigns of MERS the foltowing described properly located in the

County of Cook
[ Type of Recording Jurisd iction) [Name ol Recording lurisdiction]
SEE LEGAL ATTACHED

Parcel ID: 18-05-419-012-0000

which cureently has the address of 351 S Edgewood Ave
[Street]
La Grange Mlirois 60525 (“Propery Address™:
|City] [Zip Code]

TOGETHER WITH all the Improvements now u Ferealter erected on the property, and all easements, appurtenances, and
lixtures now or hereafier a part of the property, All replacementsand additions shal also be covered by this Sceurity Instrument,
Ali of the foregoing is referred 1o in this Security Instrumer t as the “Property.” Borrower understands and agrees that MERS
holds oniy legal titie 1o the interests granted by Borrower in this Security Instrument, but, i necessary Lo comply with taw
or custom. MERS (as nominee for Lender and Lender's successort a:(d assigns} has the right: to exercise any or all of thoge
intercsts, including. but not limited t, the right 1o foreclose and sell (e Lroperty: and 1o ke any action required of Lender
including, but not limited 1o, releasing and canceling this Security Insleuménl,

BORROWER COVENANTS that Borrower is lawtully seised of the cstate Lereby/conveyed and has the tight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encambrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject o 24y encumbrances
ol record,

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifeim covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property,
UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borfower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and [ate charges due
under the Note. Borrower shail also pay funds for Escrow ltems parsuant 1o Scction 3. Payments due under lhe Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Seeurily Instrument be made in one or more of the following forms, as selccted by Lender: (a) cash:
(b) money order; {¢) certified check, bank check, treasurer’s check o cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal ageney . instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scction 15. Lender Mmay return any payment or partial
payment if the payment or partial payments are msufficient to bring the Loan current. Lender may accept any payment or partial
payment insufticient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

ILLINOIS—Singe Family— Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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Loan Number:6800231002
payment or partial payments in the future, but Lender is not ebligated to apply such pavments at the time such payments are
aceepted. [l each Periodic Payment is applied as of it scheduled due date. then Lender need not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, [f Botrower does not do so
within a reasonahle period of time, Lender shall either apply such funds or retumn them o Borrower. If not applied carlier, such
funds will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Scetion 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under
the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaiting amounts shall be applied first to late charges, second to any other amounts due under this Sceurity
Instrument. and then to reduce the principal balance of the Note.

It Lender reccives a payment from Borower for g delinquent Periodic Payment which includes a sufticient amount to
pay any late chargd duc. the payment may be applicd to the delinquent payment and the lafe charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repavment of the Periodic Payments if.
and to the extent thel. elich payment can be paid in full. To the exient that any excess exists afier the payment is applied to the
full payment ol one or/no'e Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.

Anry application of PAYICD L, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due date. o sizange the amount, of the Periodic Payments,

3. Funds for Escrow Items, Sorrower shall pay to Lender oh the day Periodic Payments are due under the Note,

until the Note js paid in fuil, a sym (tie “Funds™y 1o provide for payment of amounts due for: {) taxes and assessments and
other items which can atlain priority over this Seeurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any 4o premiums for any and all insurance required by Lender under Section 3
and (d) Mortgage Insurance premiums. if any. or an¥oums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisiges At Section 10. These items are called “Escrow llems.” At origination
oratany time during the term of the Loan. Lender may requirethat Community Association Dues, Fees, and Assessments. if
any. be escrowed by Borrower, and such ducs. fees and asseisments shall be an Lscrow Item. Bormawer shall promptly furnish
w Lender all notices of amounts 1o be paid under this Seetion. Boriower shall pay Lender the Funds for Eserow Items unless
Lender waives Borrower's obligation © pay the Funds for any or ¢il Eserow [tems. Lender may waive Borrower's obligation
o pay 1o Lender Funds for any or wll Escrow ltems a any time, Any such vaiver may only be in writing. In the event of such
waiver, Borrower sha) pay directly, when and where payable. the amoutts/doe for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to [:¢nder rewipts evideneing such paymenl within such
time period as [Lender may require. Borrower's obligation o make such paymentz and 1o provide receipts shall for ali purposes
be decmed to be a covenant and agreement contained in this Security Instrument, 45 (he phrase “covenant and agreement™ is
used In Section 9. 1f Borrower is obligated to pay Escrow Hems directly, pursuant to g wap <t, and Borrower fails to pay the
amourt due for an Escrow tem, Lender may exercise its rights under Section 9 and pay sueh amount and Borrower shall then
be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems
al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shzi] pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a} sufficient to permit I.ender to arply the Funds at the
time specilied under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of futur’: Bacrow [tems
arotherwise in accordance with Applicable Law,

The Tunds shall be held in an institution whose deposits are insured by a federal agency. instrumental iy, or entity (including
Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
I'unds to pay the Fscrow Items no later than the time specified under RESPA. Lender shall not charge Botrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender te make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shal] not be required to pay Rorrower any interest or carnings
on the Funds. Borrower and Lender canagree in writing, however, that interest shail be paid on the Funds. |ender shall give to
Borrower. without charge, an annual accounting of the Funds as required by RESPA,

It there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall notify

HLLINOIS—Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Loan Number:6800231002
bOTrower as required by RESPA . and Barrower shall pay to Lender the amount neeessary to make up the shortage in accordance
with RESPA. but in no more than 12 monthly payments. It there is a deficiency of Funds held in escrow, as delined under
RESPA. Lender shail notily Borrower as required by RESPA., and Rorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 2 monthly payments.

Upon payment in full of al! sums secured by this Security Instrument. Lender shali promptly refund 1o Borrower any Funds
held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable to the
Property which can altain priority over this Seeurity Instrument, leasehold baymenlts or ground rents on the Property, if any, and
Community Association Dues, I'ees. and Assessments, it any. To the extent that these items are Escrow ltems. Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptabie to Lender, bug only so long as Borrower is
pertorming such agreement: (b) contests the lien in goad faith by, or defends against enforcement of the lien in, legal proceedings
which in Lendis vpinion operate to prevent the enforcement of the licn while those proceedings are pending, but only until
such proceedings are.concluded: or {c) secures fiom the holder of the licn an agreement satisfactory to Lender subordinating the
lien 1o this Security ansirument. 11 Lender determines that any part of the Property is subject to a lien which can attain priority
aver this Security Insiry ment, Lender may give Borrower 3 notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower al) satisfy the lien or take one or more ol'the actions set forth ahove in this Section 4,

Lender may require Borowr 10 pay a one-time charge for a regl estate tax verification and/or reporting service used by
Lender in connection with this Lozn:

5. Property Insurance. Borrowves shall keep the improvements now existing or hereufier erceted on the Property insured
against loss by fire, hazards included Within the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall he maintained in the amounts (including
deductible fevels) and for the periods that Lender reguires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrie; mioviding the insurance shall be chosen by Borrower subject 10 Lenders
right 1o disapprove Borrower's choice, which right bV not be excreised unreasonably. Lender may require Borrower to pay,
in connection with this }.oan. cither: (a) a one-time charge forlaod zone determination, certification and tracking services: or
{b) a one-time charge for flood zone determination and certification services and subsequent charges cach time remappings or
similar changes uecur which reasonably might affeet such detery lttion or certitication. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Managensent Agency in connection with the review of any flood
zone determination resylti ng from an objection by Borrower,

IT Borrower fails to maintain any ol the coverages described aboves Lender may obtain insurance coverage, at Ienders
option and Borrower s expense. Lender is under no obligation to purchase aty particalar type or amount of coverage. Therefore.
such coverage shall cover Lender. byt might or might not protect Borrower, Botower’s equity in the Property, or the contents
of'the Property, against any risk, hazard or ljabi lity and might provide greater or lesser'coverage than wag previously in effect,
Borrower acknow ledges that the cost of the insurance coverage so eblained might significantiy exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall'ncoine additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate [rom the daie of disbursement and shall
be payable, with such interest. upon notice from Lender to Borrower requesling payment,

All insurance policies required by Lender and renewals ot such policics shall be subject to Londary right to disapprove
such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as af] padiiional loss payce.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, It Borrower obtains any form of insurance coverage not otherwise
required by Lender, for damage to, or destruction of; the Property. such policy shall include a standard marlgage clause and sha|
name Lender as mortgagee and/or as an additional loss pavec.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds. whether or
not the underlying insurance was required by Lender, shatl be applicd to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration peried. Lender shall
have the right 1o hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 1o Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serjes of progress payments as the work js completed. Unless
an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by
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Loan Number:6800231002
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f'the restoration or repair
is not economically feasible or Lender's security would be [essened. the nsurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, il'any. paid to Borrower. Such insurance procecds shali be
applied in the order provided for in Section 2.

[f Borrower abandons the Property. I.ender may file, negotiate and settje any available insurance claim and related matters,
Il Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiale and settle the claim. The 30-day period will begin when the notice s given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount nol oy exceed the amounts unpaid under the Nolc or this Security Instrutnent, and {b) any other
ol Bortower’s rights {other than the right to any refund of unearned premiums paid by Borrower) under all inserance policies
covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use the insurance
proceeds either Lo repair or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument. whether or
not then due,

6. Ocerpancy. Borrower shal| oceupy, establish, and use (he Property as Borrower s principal residence within 60 days
alter the execution £ (his Seeurity Instryment and shall continue 1o oceupy the Property as Borrower’s principal residence for at
Icast one year alter fne date of occupancy, unless Lender otherwise agrees in writing, which consent shal| not be unreasonably
withheld. or uniess exteiy ling circumstances exist which are beyond Borrower's control.

7. Preservation, M taiatenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, ailow the Praperty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borcower shall ma; nfaii the Property in order to prevent the Property from deteriorating or decreasin gin value duc
to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not ecconomically feasible, Borrower
shall promptly repair the Property it damzged 10 avoid further deteriotation or damage. If insurance or condemnation procecds
are paid in connection with damage to, or the aki; g of, the Property. Borrower shall be responsiblc for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
asingle payment or in a series of progress payments a5 ihe work is completed. If the insurance or condemnation proceeds are not
sulticient to repair or restore the Property. Borroweris vt relieved of Borrower's abligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entrics upontind inspections of the Property. If' it has reasongble cause, ender
muy inspect the interior of the improvements on the Property. Lindbr shati give Borrower notice ut the time of or prior to such
an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaulds . dyring the Loan application process, Borrower or any
persons or ¢ntities acting at the direction of Borrower or with Borrower's iy ovledge or consent gave materially false, mi sleading,
orinaccurate information or statements to Lender (or failed to provide Leriger withiaterial information) in connection with the
Loan. Material representations include, but are not limited 0, representations con werning Borrower's occupancy of the Property
as Borrowers principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccudtty Instrument. If {a) Borrower

bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain peiovity over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lendéy T2y do and pay for
whalever is reasonable or appropriate (o protect Lender's interest inn the Property and rights under this seturity Instrument,
including protecting andfor assessing the value of the Property, and securing and/or tepairing the Property! l.ender’s actions
can include. but are not limited to: (a) paying any sums secured by a lien which has priority aver this Secy iy Instrument;
(b) appearing in court: and (¢) paying reasonable atlorneys” fees (o protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to. entering the Property to make repairs, change logks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions. and have ulilities turned on or off, Although Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It ig agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate (rom the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument js on a leasehold, Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
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10.  Mortgage Insurance. If Lender required Mortgage Insurance as « condition of making the Loan, Barrower shaj|
pay the premiums required to maintain the Morigage Insurance in effect, | £, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required 1o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate morigage
insurer sclected by Lender, It substantially equivalent Mortgage Insurance coverage is not available, Borrower shal| continue
lo pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
cffect. Lender will accept, use and retain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance. Such
10ss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can no longer require loss reserve payments i
Morlgage Insurance coverage {in the amount and for (he period that Lender requires) provided by an insurer selected by Lender
again becomes available. is oblained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. tf |énitor required Mortgage Insurance as 4 condition of making the [oan and Borrower was required to make
separately designatdd bayments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Msirance in eflect, or (o provide 4 non-refundable loss reserve, until Lender's requirement tor Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination of untif
termination is required by spplicable Law. Nothing in this Section 10 affects Borrower’s obligation 1o bay interest at the rate
provided in the Note,

Mortgage Insurance reimburies Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. BorGwer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their wiatisk on all such insurance in force from time 1o time. and may enter into agreements
with other partics that share or medity thei risi, or reduce losses. These agreements are on lerms and conditions that are
satislactory 10 the mottgage insurer and the athes party {(or parties) 1o these agreements, These agreements may require the
mortgage insurer to make payments using any sourve o funds that the mortgage insurer may have avajlable (which may include
funds obtained from Mortgage Insurance premiums);

As a resubl of these agreements. 1.ender, any purchz ser ofthe Notc. another insurer, any reinsurer. any other entity, or any
afliliate of any of the foregoing, may receive (directly or inifirecily) amounts that derive from (or might be characterized as 2
portion of Borrower™s payments for Mortgage Insurance. in exanarge for sharing or modifying the mortgage insurer’s risk, or
reducing losses, [ such agreement provides that an affiliate of Lend'or fakes ashare of the insurers risk in exchange for a share
of the premiums paid 1o the insurer, the arrangement is often termed “eaptivereinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Rorower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b)  Any such agreements will not affect the rights Borrower has—if any—<yarly respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may inclade the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mcrtgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that wers nearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are heveby wSsigned to and shall
be paid to Lender,

t the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the Property, if the
restoration or repair is ceonomically feasible and Lender's security is not lessened. During such repair and res owstion period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an Opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction. provided that such inspection shal] be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in » series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or edrnings on such Miscellaneous Proceeds. If the restoration or repair is not
cconomically feasible or [ender’s security would be lessened. the Miscellaneous Proceeds shall be applied o the sums secured
by this Sccurity Instrument, whether or not then due, with the excess, it any, paid to Borrower, Such Miscellaneous Proceeds
shail be applicd in the order provided for in Section 2.

n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then due, with the excess, if ary, paid to Borrower,
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ir market value of the Property
immediately belore the partial taking. destruction. or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking destruetion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
or loss in value, Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the [ajr market value of the Property
immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured immediately
before the partial taking. destruction. or loss in value, unless Borrawer and Lender otherwise agree in writing, the Miscellancous
Proceeds shal] be applied 1o the sums secured by this Security Instrument whether or not the sums are (hep due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 10 settle a claim for damages. Borrower fails torespond to Lender within 30 days
after the date t9¢ njce is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either 0 restoration or
repair of the Propeess or Lo the sums secured by this Security Instrument, whether or not then due. “Opposing Party™ means the
third party that owes B rrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Procecds,

partial taking,
partial taking, destruction,

Borrower shall be in/Gelault if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment.
could result in forfeiture of Piaperty or other material impairment of 1.ender's interest in the Propetty or rights under this
Seeurity Instrument. Borrower tail 2ure such a default and. it aceeleration has oceurred, reinstate us provided in Section 19, by
causing the action or procecding to bedizmissed with 3 tuling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lendei™s “ierest in the Property or rights under this Security Instrument. The proceeds of any
award or claim lor damages that are attributalc to the impairment of Lender's interest in the Property are hereby assigned and
shail be paid to [ender,

All Miscellancous Proceeds that are not applied = restoralion or repair of the Propetty shall be applied in the order provided
for in Section 2,

12. Borrower Not Released; Forbearance By LenderNat a Waiver. Lxtension of the time for payment or modification
ol'amortization of the sums secured by this Security Instrurrent granted by Lender 1o Borrower or any Successor in Interest of
Borrower shall not operate to reicase the liability of Borrower G 2% Suceessors in Interest of Borrower. Lender shall not be
required 1o commence procecdings against any Successor in Interdst 4f Borrower ot 1o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security rstniment by reason of any demand made by the original
Borrower or any Successors in Interest ol Borrower, Any forbearance byl .¢nder in exercising any right or remedy including,
without limitation, I.enders aceeptance of payments from third Persons, entitics o Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the cierciseof any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bour ) Borrower covenants and agrees that
Borrower's obligations and liability shall be Jjoint and several. However, any Borrower viho o-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Sccurity Instrument oniy o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b} is not persanaliy obligated to pay the sums
secured by this Security | nstrument; and (c) agrees that Lender and any other Borrower can agree 1o/extend. modity, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the eg-tgner's consent.

Subject to the provisions ol Section 18, any Successor in interest of Borrower who assumes Borrowe! s obligations under
this Security Instrument in writing. and is approved by Lender. shall obtain afl of Borrower’s rights and’ Fenefits under this
Security Instrument. Borrower shall net be released from Borrower's obligations and liability under this Securiiy Instrument
unless Lender agrees t such release in writing. The covenants and agreements of this Security Instrument shall bind {except as
provided in Section 20) and benetit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security [nstrument, including, but not limited
to, attorneys® fees. property inspection and valuation fees. In regard to any other fecs, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be constraed as a prohibition on the charging of such fec.
Lender may not charge lees that are expressly prohibited by this Security Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitled limits, then: (a) any such
loan charge shatl be reduced by the amount necessary o reduce the charge o the permitled limit; and (b) any sums already
cotlected from Borrower which exceeded permitted limits will be refunded to Borrower. Iender may choose to make this refund
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by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principai,
the reduction will be treated as 4 partial prepayment withogt any prepayment charge (whether or not a prepayment charge s
provided for under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrow
waiver of any right of action Bomower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling, Any
notice to Botrower in connection with this Security [nstrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address il sent by other means. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwisc, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Bormrower shali promptly notify Lender
of Borrower’s change of address. If Lender specities e procedure for reporting Borrower’s change of address, then Borrower
shall only report 3 change ol address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any onc time. Any notice 10 Lender shaii be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Tnstrument shall not be deemed to have been given 1o Lender untjl actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Iaw. the Applicable |aw requirement wil] satisty the
corresponding requi‘en’ent under this Securily Instrument.

16. Governing " ay 3 Severability; Rules of Construction. This Security Instrument shall be governed by tederal law
and the law of the jurisdiciion in which the Property is located, All rights and obligations contained in this Security Instrument
are subject to any requiremerits 4ad limitations of Applicable [.aw. Applicable Law might explicitly or implicitly allow the
parties to agree by confract or it night be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

er will constitute

As used in this Security Instrgment: (a) werdsaf the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender: (b) words in the strigular shall mean and include the plural and vice versa; and (¢) the word
“may” gives soie discretion withoul any obligation 164k any action,

17. Borrower's Copy. Borrower shall e given ote conyof the Note and ol this Security Instrument.

18. Transfer of the Property or a Beneficial Interes: in Borrower. As used in this Section 18. “Interest in the Property™
means any legal or beneticial interest in the Property. including. but not limited o, those beneficial interests transferred in a
bond for deed. contruct for deed. installment sales contract oreserinvagreement. the intent of which is the transfer of title by
Borrower at a future date to 4 purchaser.

IMall or any part of the Property or any Interest in the Property i'scid or transferred (or if Borrower is not a natural
berson and a bencficial interest in Borrower is s01d or transferred) withotvtende=s-nrior writlen consent. Lender may require
immediale payment in fyll of all sums secured by this Security Instrument, H rwever, this option shall nol pe exercised by
Lender if such exercisc is prohibited by Applicabie [aw.

Il Lender exercises this option, Lender shaj give Borrower notice of acceleration “Ihe notice shall provide a period of
not ess than 30 days lrom the date the notice is given in accordance with Section 15 withia vhich Borrower must pay all sums

secured by this Security Instrument. tf Borrower fails to Pay these sums prior 1o the cxpiration of this period, Lender may invoke

19.  Borrower's Right to Reinstate After Acceleration. 11 Borrower meels certain conditions o @nver shall have the
right to have enforcement of this Security Instrument discontinyed al any time prior to the earliest of: {a)d1ve days before sale
of the Property pursuant to Section 22 of this Seeurity Instrument: (b} such other period as Applicable Law might specity for
the termination of Borrower’s tight to reinstate; or (c) entry ot a judgment en forcing this Sceurity Instrument. T conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing
this Security Instrument. including, but not limited to, reasonable attorneys™ fecs. property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as [ender iy reasonably require 1w assure that Lender’s interest in the Property and rights under this
Security [nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument. shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Barrower pay such reinstatement sums and
exXpenses it one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank
check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity: or (d) Electronic Funds {ransfer. Upon reinstatement by Borrower, this Securily
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[nstrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sceurity Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that eollects Periodic Payments due under the Note and this Security Instrument
ad performs other mortgage loan servicing obligations under the Note, this Sceurity Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will stale the name and address of the new Loan Servicer, the
address to which bayments should be made and any other information RESPA requires in connection with 2 notice of transfer
of servicing. I the Note is sold and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an individual fitigan( or
the member of ¢ ciuss) that arises from the other party”s actions pursuant 1o (his Sceurity Instrument or that alleges that the other
party has breached 4ny provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other rly {with such notice given in compliance with the requirements of Section 15} of such alleged breach and
aftorded the other parfy heieto a reasonable period afler the giving of such notice to take correetive action, I Applicable Law
provides a time period which must clapse before certain action can be taken, that time period will be deemed 10 be reasonabie
for purposes of this paragraph. Thenotice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the rotice of acceleration given w/Rarrower pursiant to Section 18 shall be deemed 1o salisfy the notice and opportunity to take
corrective action provisions of this Sepiion 2(),

21. Hazardous Substances, As"used in this Section 21: (a) “Hazardous Substances™ are those substances defined ag
toxic or hazardous substances, pollutants, orfvasies by Envireamental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, texicpesticides and herbicides, volatile soivents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) “Erviratimental Iaw™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirarmental protection; (¢) “Environmental Cleanup™ includes any response
action, remedial action. or removal action, as defined jn Envicenmental Law: and {(d) an “Environmental Condition™ means a
condition that can cause, contribute 0. or otherwise trigger aa Linvironmental Cleanup.

Borrower shall not cause ur permit the presence., use, dispotal. storage., or release olany lazardous Substanees, or threaten
to release any Hazardous Substances, on or in the Property. Bortowée. shall not do. nor allow anyone clse to do, anything
affecting the Property (a) that is in violation of any Lnvironmental Fav'. <) which creates an Environmenta) Condition, or
{¢) which, due to the presence, use. or release of a Hazardous Substance, Credtes a condition that adversely affeets the value of
the Property. The preceding two sentences shall not apply to the presence” use, o1 storage on the Property of smail quantities
of Hazardous Substances that arc generally recegnived 1o be appropriate to noriaal revidential uses aad to maintenance of the
Property (including. but not limited 0, hazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim: démend. lawsuit or other action by any
governmental or regulatory agency or private party Involving the Property and any Hazarddl, Substance or Environmental Law
of which Borrower has actyal knowledge, (b) any Environmental Condition, including but notdiinited o, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or refease of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nowificd “y.Any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Su¥stance affecting the
Property is hecessary, Borrower shall promptly take all necessary remedial actions in accordance with Erviconmental Law,
Nothing herein shall create any obligation on I.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
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by this Security Instrument without further demand and may foreclose this Security Instr

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

by virtue ol the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unlesg Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's coliateral. This insurance may, bui need not, proicet Borrower's interests. The coverage that
Lender purchases MY not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by 1ender. but only after providing I.ender with evidence
that Borrower Yas obtained insurance as required by Borrower’s and Lender's agreement. 11 1 .endey purchases insurance for
the collateral, Borrawer will be responsible for the costs of that insurance, including interest and any other charges Lender
may imposc¢ in conrection with the placerent of the insurance, until the effeetive date of the cancellation or expiration of the
nsuranee. The costs 0 th insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more (e be cost of insurance Barrower may be abie to obtain on its oyen.

BY SIGNING BELOW. Bortnower aceeptsmnd agrecs to the terms and covenants contained in pages | through 12 of this
Security | Arument £pd in any Rider exeeuted v Borrower and recorded with it

Vo4 e i -
' (5/ /%K// e (Scal) LY @// (e (Seal)

ichdel A McDonald ~ -Borrower Lynng /A McDonald  * v -BoTrower

(Seal) __ T/ (Seal)

-Borrower -Borrower

(Seal) e {Seal)

-Borrower -Borrower
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State of Mlinois Loan Number:6800231002
County of Dupage

This instrument was acknowledged before me on April 10, 2009 (date) by Michael A McDonald and
Lynne A McDonald, Husband and Wife

(name(s) of person(s)),

Lot

LSS PUEH RS TRILTILTISY
“0FFICIAL SEAL y;
DEBORAH A. ANSEI_.MO '.
Notary Public, Stete of ulxqgizsb o &
My CommisSiqn plr! 2o §

o Ey

Notary Public
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EXHIBIT ‘A’
Legal Description

File Number: 2009-01470-PT

LOT 338 IN ELMORE'S LEITCHWORTH, A SUBDIVIS]

5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF TH

ON IN THE WEST 1/2 OF THE EAST 1/2 OF SECTION
ILLINCIS.

E THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,

COMMORNLY KMNOWN AS: 351 3 Edgewood Avenue, La Grange, IL 60525

PERMANENT INDEX MYMBER: 18-05-419-012-0000



