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ORTGAGE

THIS MORTGAGE ("Security Instrument”) ls givenon November 18, 1999 . The mormgagor is

SUAAINEL 0 OGINN, Single never married
SUZZANNE ’y{)

R g ("Borrower"),
This Security Instrument s glvento EQUITY MORTGAGE CORP..
AN ILLINOQIS CORPORATION .
which is organized and existiig mder the lawsof ~ 1LLINOIS , and whose address is
33 W, ROOSEVELT RysD.c LOMBARD., IL 60148 ("Lender*).

Thirty Seven Thousand Fifty Dollars and no/100
Dollars (.5, 5 37 .050.00 ). This debt is

evidenced by Borrower’s note dated the sarie 1ate as this Security Instrument (*Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on December 1. 2029 This Security

Instrument secures to Lender: (a) the repaymer . of ihe debt evidenced by the Note, with interest, and ail renewals,

extensions and modifications of the Note; (b) th2 p>sment of all other sums, with interest, advanced under paragraph 7

to protect the security of thie Security Instryment; an< =} the performance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey 10

Bomrower owes Lender the princijal sum of

Lender the following described property locatedin -~ 200K

County, Mlinois:
UNIT 509 YOGETHER WITH ITS UNOIVIDFED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LAKE TERRACE COWNDQOMIN]UM AS DELINEATEQ AND
DEFINED IN THE DECLARATION RECQORDED A3 DOGCUMENT NO. 25275623 AND
FILED AS OOCUMENT NO. LR3135646, iN L4t NORTHWEST 1/4 OF SECTION
30, TOWNSHIP 38 NORTH, RANGE 15, EAST O THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TILLINOIS. 21930-114.029-1100

which has the address of 7337 S. SHORE DRIYE. UNIT 509 . CHICAGY

(Streer) (Ciy)
lllinois 60649 ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvemsnts now or hereafter crected on the property, and all easememnis,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowct warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniforr covenants for national use and non-uniform covenants with
limited variations by jurisdiction to copstitutc a uniform security instrument covering real property. 09112682

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prcpayment and Late Charges, Borrower shall promptly pay when due
the principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Funds for Taxcs and Insurance. Subjest to applicable law or To a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymens are due under the Note, until the Note is paid in full, 2 sum (*Funds™) for: (8}
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeatly
leasehold payments or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly iortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, m lieu of the payment of mortgage Insurance
premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maxirmum smount a lender for & federally related mortgage loan may require for Borrower’s escrow account
undet the federal Real Estate Sertlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 260! &

. "RESPA"), up’=ss another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect

ﬁ hold Funds i a #mount not to exceed the lesser amount. Lender may estimate the amount of Funds due op the
basis of current data a7 reasonable estimates of expenditures of furure Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be b<id L0 an instication whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lander 's wich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may rar charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
penmits Lender to make such a ehacge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting serice uszd by Lender in conncetion with this loan, ualess applicable law
provides otherwise. Unlcss an agreement is<nade or applicable law requires interest to be paid, Lender shall not be
Tequired to pay Borrower any infetest o earnin is or the Punds. Borrower and Lendcr may agree in writing, however,
that interest shall be paid on the Funds. Lender shal' zive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds ana th: zarpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums socr.ed by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permisted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirer ents of applicable law. If the amount of the Punds held
by Lander at any time is not sufficicat to pay the Escrow Items whru due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessay t~ make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's snle d ion.

" Upon payment in full of al sums secured by this Security Instrument, L ~oder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priof to the acquisition
or salc of the Property, shall apply any Funds held by Lender at the time of aequisiion or sale as a credit against the
sums sesured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwisc, all paymits received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, récouid, to amounts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charge: Gus under the Notc.

4. Charges; Liens. Borrower shall pay all taxes, assessmenms, charges, fines and impositic artributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shell pay these obligations in the manner provided in paragraph 2, or if not paid in that maaer, Poarrower shatl
pay them on time directly to the person owed payment. Borrower shall prompdy furmsh to Lender all noticr. 6f
amonnts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall pronipriv-Sumish to
Lender receipts evidencing the payments,

Borrower shal! prompily discharge any lien which has priority over this Security Instrument unless Borrowe:: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) conrests in
g0od faith (he lien by, or defends against enforcament of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (¢) secures from the ho]&r of the lien an agreement satisfactory to
Lender subordinaring the lien to this Security Instrament. If Lender determines that any part of the Property is subject to
a lien which may antain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shal? satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the tchn “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender nlula; al Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph /.
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All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration of repair is not economically feasible or Lendcr's security would be lessencd, the insurance proceeds shall
be applied ro the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lendcr that the insurance carfier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period
will begin whep the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d-ce of the monthly payments referred to m paragraphs 1 and 2 or change the amount of the
paymeats., If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from Jamage to the Properry prior to the acquisition sball pass to Lender to the extent of the sums
secured by this Security Yus7ament immediately prior to the acquisition.

6. Occupancy, Preserva’ion, Maintenance and Protection of the Property; Barrower’s Loan Application;
Leascholds. Borrower shall ocoipy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Znirument and shall continue to occupy the Property as Borrower’s principal
residence for at lcast one year after - date of occupancy, unless Lender otherwise agrees in writing, which consent
shall ot be unreasonably withheld, or uricss extenuating eircumstances exist which are beyond Borrower's control.
Borrower shall pot destroy, damage or imipai: the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forZeitore action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in fofeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security intereit. Jorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to b& dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's ine:22¢ in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intzrest.-2orrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate in‘ormation or statemems to Lender (or failed to provide
Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited to,
representations concerming Borrower's occupancy of the Property ax # principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the Jezse1f Borrower acquires fec title to the Propeny,
the leasehold and the fee title shall not merge unless Lender agrees to the mer,er in writing.

7. Protoction of Lender's Rights in the Property. If Borrower fails to 1 =itorm the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may signiZicaitly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeire e. to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value o7 the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien wy.j: has priotity over this
Security Instrument, appearing in coust, paying reasonable momms and entering on the Pirperty to make
repairs. Although Lender may take action under this paragraph 7, r does not bave to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Buirower secured by
this Security Instrument, Unless Borrower and Lender agrec to other terms of payment, these amoun s shv11 bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice ior.i ! mndef to
Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borzower shall pay the premiums required to maintain the mortgage insurance in effect. If, fo: any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum cqual to one-rwelfth of the yearly moftgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mongage insurance coverage (in the amount and for the periods that Lender requircs) provided by
an insurey approved by Lender again becomes available and is obtained, Barrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agresment between Borrower and Lender or applicable law,
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection. ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takig of the Property in
which the fair market value of the Property immediately before the taking is equal to or greatcr than the amount of the
sums secured by this Security Instrument immadiately beforc the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the dp.lroczeds rmltiplied by the
following fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether 2t not the sums are then due,

If the Property is'shandoned by Borrower, or if, efter notice by Lender to Borrower that the condemnor offers to
make an award or seriie 2-claim for damages, Borrower {ails to respond to Lender within 30 days after the date the
notice is given, Lender i arhorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums s.ur.d by this Security Instrument, whether or not then due,

Unless Lender and Borro wer stherwise agree in writing, any application of procecds to principal shall aot extend or
postpone the due date of the month’y sayments referted to in paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forbears ac= By Lender Not a Waiver. Extension of the time for payment or
modificatlon of amortization of the sums serared by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the iiability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commex~= rraceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of tha sums secured by this Security Instrumest by reason of any
dernand made by the oniginal Borrower or Bormowar's suroessors in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preclude tlit exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreememnts of
this Security Instrument shall bind and beneflt the successors and assitns of Lender and Borrower, subject to the
provisions of sp:rc:graph 17. Borrower's covenants and agreements 2% be joint and several. Any Borrower who
co-signs this ity Instrument but does not execute the Note; (a) is e7-siening this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property uncer *ac terms of this Security Instrumeat; (b) is
not personally obligated to pay the sums sccured by this Security Instrumen:; 70d (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatices with regard to the temms of this Security
Instrument or the Note withowt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 717 which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collaciar® ar 10 be collected in
connection with the loan exceed the permirned limits, then: (3) any such loan charge shall ve ~~dnced by the amount
noeessary to reduce the charge to the permirted limit; and (b) any sums already collected from Borrower which
exceeded permitred Limits will be refunded to Borrower. Lender may choose to make this refunc by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princival, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securiry Instrument shall be given by delivesiny it or by
mailing it by fitst class mail unless applicable law requires use of another method. The notice shall be direcier’ to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be give1
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Seeurity Instrument shal] be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramnent and the
Note are declared to be severable.

16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it i3 sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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sccurcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or dzmand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcerent of this Securiry Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstarement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendet’s rights in the Propesty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continve unchsnged. Upon
reinstatement by Bomrower, this Security Instrument and the obligations secured heeeby shall remain fully effective as if
no acceleration bz oc 2urred, However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Churec of Loan Servicer. The Note or 2 partial interest in the Note (togethet with this Security
Instrument) may be sold 20 ur more times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the "Loan Service: ) 'hat collects monthly payments due under the Note and this Security Instrument, There
elso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given “vristen notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name an¢-aadrese of the new Loan Scrvicer and the address to which payments should be
made. The potice will also contain any (th<r izformation required by applicable law.

20. Hazardous Substances. Borrowe! shall -0t cauce or permit the prescnce, use, disposal, storage, of release of
any Hazardous Substances on or in the Propert,’. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violarlon of any Environmerial Law. The preceding rwo sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of rzazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenavce «f the Property.

Borrower shall promptly give Lender written notice of am - iiv-estigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviropmental Law of which Borrower has actual knowledge. If Tiorower learns, or 1s notified by any governmental or
regulatory authority, that any removal or other remediation of any rizzardous Substance affecting the Property is
necessary, Borrower shall promptly rake all necessary remedial actions j 2 cordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substrucrs defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, k= vsene. other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sotvents, materials crataining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law*® means foderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or eavirommentaf protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree & fulows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not &r:or to acceleraiion under paragraph
17 upless applicable law provides otherwise), The notice shall specify: (a) the defavlt; (b) the acidon required to
cuve the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, L #bich the
defavlt must be cured; and (d) that failure to cure the defavlt on or before the date specified in the noars may
result in acceleration of the sums securcd by this Security Instrument, foreclosure by judicial proceedlo; and
salc of the Property. The notice shall further inform Borrower of the rigbt to reinstate alter acceleration a.a the
right to asscrt in the foreclosure E:oaedlng the non-existence of a default or any other defense of Borroweyto
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Secarity Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entiticd to collect all
cxpenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to,
rcasonable attorneys’ foes and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurmnent without charge to Borrowes, Borrower shall pay any fecordation costs.

23. Waijver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or mote riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemens of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security [nstrument, [Check applicable box(es)]

[J Adjustable Rate Rider [¥] Condominium Rider [J1--4 Family Rider

] Graduated Payment Rider [JPtanned Unit Development Rider [ Biweekly Payment Rider
(JBatloon Rider ORate Improvement Rider (O Sccond Home Rider

(] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this rity
Instrument and in any rider(s) executed by Borrower and recorded withyie. '

Witnesses:
.
SUZZANNE XEEERASRE 0 QUINN il
43;'% Social Security Number  358-62-5967
‘e (Scal
~Davrower
Social Security Number
Z, - nn(“s:'aJ’) (Seal)
Social Security Number Social Security Number

e Spate Bedo Tmi> Line For Acknowledgment]

STATE OF ILLINOIS, . @@%/ County ss:
I W S V‘B’“ﬂ@u , a Notury Public in and for said county and state do hereby certify

thar SN 07 QUINN ¢
Suz2 ANNE A% ng.leuJOmW |
personally known 10 me 10 be the same person(s) whose name(s) subscrioed 10 the foregoing instrument, appeared
before mp-this-day in person, and acknowledged that he /@i\igm‘ 3r. delivered the said instrumnent as
his/ La’ and voluntary act, for the uses and purposes therein set fonh,
7l 1959

Given under my hand and official seal, this /8dayc Ve J0er—,
_ C

My Comrission expires: /I / 2.4 / O

pd
/ —
('
This Instrument was prepared by:
&Qﬁfa@f)&ﬁf}fiffﬂﬁmwﬁm
g "OFFICIAL SEALY
¥ MONIQUE JUAREZ
2;. Notary Public, State of llinois &
o My Commission Expires 11/24/2002 @2
BiGEECEH4EaR 64000655665 K
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 18th dayof November, 1999 | andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Noteto  £CUITY MORTGAGE CORP., AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

7337 S4NSHORE DRIVE, UNIT 509, CHICAGO.IL 60549
[Property Address)

The Property inciudzs 1 unit in, together with an undivided interest in the common elements of, a

condominjum projeci ¥iown as: -
Lok Tovael Momdonvium
{Name ef Condominium Project} ‘S!

{the "Condominium Project"). Ii'the “wners association or other entity which acts for the Condominium
Project (the "Owners Association") nolds+iitle to property for the benefit or use of its members or
shareholders, the Property also include: Borrower'’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interes(.

CONDOMINIUM COVENANTS. In addii'sa to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan, and-agree as follows:

A. Condominium Obligations. Borrower shali parform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Caorsticuent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii, by-'aws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when dug, 7l <ues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintairs, <vith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium P:oiect-which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and-against the hazards Lender
requires, including fire and hazards included within the term "extended coverage; “then:

(i} Lender waives the provision in Uniform Covenant 2 for the month!y payiment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurapzs coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving.4 loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Reruedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. /Aay amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securet by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these ameunt; shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, wpe n notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, FLorrower accepts and agrees |
Condominium Rider.

(Seal)
-Borrower

{'/j (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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