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DEFINITIONS

Woards used m mulliple scetions of this document are defined below and other words e delmed i Sectiony 3,
11, 13, 18, 20 and 21. Cenain rules reganding the usage of words used in this docarinsss arc atso provided in
Section 16,

(A} "Security Instrument” meuns this document, whick is doted  JUNE 26, #G0& . together
with alt Riders ¢ this document,

HAINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT WITH MERS
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(B) “Borrower" i
JAVIER CORTEY, AND MARTHA CORTEE, A5 TENANTS BY TEE EXNTIRETY

Borrewer is the morigagor under this Security Insiramen,

{C) "MERS" is Morgage Blectronic Regisiration Sysiers, Inc. MERS is a scparate corporation that is
acteng soledss g nomines for Lender and Lender's suceessors and assigns. MERS is the mortgepce under
this Secuiity Zostrument. MERS is organized and cxisting under the laws of Delavesre, and has an address
and telephone’awsher of PO, Box 2026, Fling, M1 A8301-2026, wl. (388) 670.MERS.

{1} "Lender™ i

COUNTRYMIDE AOME-TOANE, ING.

Leadorisd CORPGRATICH

organized gad existing wnder b Jaws of WER YORE

Lender's addresy is
4500 Park Granada M3s# P¥B-314, Catabasas, CA 31307-1613 .
{E) "Note" means the promissory 1o signed by Borower and dated  JUNE 28, 20495 . The

Mote states that Borrower pwes Lender
CHE HUNDRED SEVENTY POUR TROUSANT apnd Q07160

Dollars (V1.5 % 194, 0o . on ¥ plus merssts Borrower has promiscd to pay this debt in reguiar
Periodic Payments and w pay the debt in full not latér han  Juoy 0i, 2034

{F) "Property" means the property that is described bllow lunder the heading "Transfer of Rights in the
Froperty.”

({7} “Loan" means the debt evidenced by Uy Note, plas inteesst any prepryment charges and faie charges
due under the Note, and ab sums dus uader this Stcunty Insromen, pls imigrest,

(I "Riders” means all Riders io this Secunity Instrument that sre ariouted by Borrower, The following
Riders ure to be executed by Borrower Jehock box as applicable]:

Adjustable Rate Rider Condomimium Ridee L1 Seeond Hose Rider
[__| Bafinon Rider L1 Planned Unit Development Rider || 14 Famioe Wider
L va Rider [T Biweekly Payment Rider [ Otherts) ety

(D "Applicable Law™ means afl comtrolling applicable federad, state and Jocat statel, regulations,
ordinances and administrative rufes and ordors (that have the effect of haw} as woll as all applicsiie. finad,
aon-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments” means alb dues, foes, assessments and oner
charges that are imposed on Bormower or the Property by 4 condominium association, homeowners associarios
or simtlar orgariation,

(K) "Eleetronic Funds Tesnsfer” means any transfer of funds, other than & wransaction originaed by check,
draft, or similer paper imstrement, which i miitsled through an electromic rming, wlephonic instrument,
COmpUICT, OF MAENCHC [pe s as o order, instruct, or authorize a financial imstittion W debit or credit an
account, Such term includes, but is not limited to, poini-of-sale transfors, amtomatod teller machine
tramsactions, transfers initinted by telephone, wire transfers, and automated clearimghonse transfers,

(L} "Escrow Bems" means those items that are described in Seetion 3,

(M) "Miscelizneous Proceeds™ means any compensation, scttlement, awand of damages, or procecds paid hy
any third party (other than insurance procecds paid under the coverapges described 1n Section S5) for: (1)

% BA(L} ootz CHL (OB/DS) Paga 2 of 16 Foim 3014 il
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damsage to, or destruction of, the Property; (i) condemnation or other takin g of &l or any pan of the Property;
(i} eonveyance in liey of comdermation; or (iv) misreprescntations of, or omissions as Lo, the value andior
comlition of the Propenty,

(N) "Mortgage Insurance™ means insimnce preecting Lender aguingt the nonpayment of, o defuult on, the
Losan,

{0) “Periodic Payment" means the regularly scheduled amount due for €i) principa] and inferest under the
Note, plus (i) any amoums ynder Section 3 of this Security Tnstrument.

(P) "RESPA" means the Real Estate Settfernent Procedutes Act {12 U.5.C. Section 2607 o seg.) wnd s
implementing regulation, Regulation X (24 CER. Part 3500), as they might be arnended from time w time, or
any additiondi or successor legislation or sopulation that governs the xame subject matier. As used in dnis
Security Insiument, "RESPA" refers w all requirements and restrictions that are tmposed in regand W a
“federnily reluied mongage foan” cven if the Loan does not Gualify as a “foderally related mortgege loan®
under RESPA,

(Q) "Suceessor ir Lntirost of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assurned Bopisver's obliations under the Note and/or this Securi ty Instrument,

TRANSFER OF RIGHTS IN 7478 PROPERTY
This Security Instrument seeures 15 Lander: (3) the repayment of the Loan, and all renewnly, exlensions and
modifications of the Notc; and (iy e performanee of Bomower's covenants and agreements under this
Security Instrument and the Nowe. Frr 0is puepose, Borrower does herehy mongape, geant and
corvey 10 MERS (sulely as nominge for fonder and Lender's successors and assigns) and 1o the suecessors
and assigns of MERS, the following described peinarty located in the
CouNTY of CODR

{Fype uf Recorting Juristiction| Evaene nf Recording Jurisdietion]
PARCEL 1: UNIT 23, IN THE HAMLIN AVENUZ CONDOMINIUM, A5 DELINEATED AND
PEFINED OW A SURVEY OF THE FOLLOWING DEICRTRED REAL ESTATE: LGTE 10 AKD
11 1IN DAVLIN'S LAKE STEEET AND CENTRAL PALX SUBDIVISION D PART OF THE
WEST i/2 OF THE SOUTHWEST /4 NORTH OF LAKE STLPET OF SECTION 1, IOWNSHIE
3% NORTH, RANGE 13, EAST OF THE THTRD PRINCTRAL VERIDIAN, 1M CDOXK COURTY,
ILLINGIS: WHICK SURVEY 15 ATYACHED AS FXHIBIT "AT 7O _THE DECLARATION OF
CONDOMINIUM RECORDED AS COCUMENT MUMEER CE2411205% 0 TOASTHER WITY ITS
UNDIVIDED PERCENTAGE WTEREST IN THE (COmMOM ELEMENTS, (ALL 1w QOO COUNTY,
[LLINOQLS., PARCEL 2: THE EXCLUSIVE RIGHT T0 THE USE O ¥-4, LIMITED
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
APQRESALD, RECORDED AS DOCUMENT MOMBER 0414129057,

Parcel ID Number: 1611344045190 which corrently has the nodress of
32 N Hamlin Ave Unit 23, Chicage '
{Sucevity|
Hinois 60624-1618 ("Property Address™):
Zip Code)

TOGETHER WITH a)l the improvements now or hereafter crected on the propeny, and alt coscrents,
appustenances, amd fixtores now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Insteurnent. Al of the foregoing is referred 1o 10 this Security Instrument as the
“Property.” Bomower understands and agrees that MERS holds only fegal title to the interests granted by
Bormower in this Security Iistrament, bu, if necessary 1 comply with Jaw o costom, MERS (s nominee for
Lender and Lender's successors and assigns) has the right: 1o cxereise any or all of those mterests, inchuding,
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but not Timited to, the rght 10 foreckuse and sell the Property; and to take any action required of Lender
including, but not limited to, relcasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the extate hereby conveyed and has the
nght to mortgage, grant and convey the Property und hat the Property is unencombered, except for
encoenhoances of rocort,  Bofrower wamants and will defend peeerally the fille 1o the Properly ayminst gl
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and noa-aniforn
eovenanis with limited varistions by jurisdiction 10 coastitute 2 uniform seCurity instrunent covermg el

property.

UNIFQPM COVENANTS. Barrower and Lender oovenant ard agree as follows:

1. Paymen! . Feincipal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Borrower
shalk pay when due e principal of, and intcrest on, the debt evidenced by the Note and wny prepaymeni
charges and late charges dve under the Note. Borrower shall also pay Ninds for Bserow Tiems pursosnt 1o
Seetion 3. Payments dué wednr the Nowe and this Security Tnstrument shall be made in U5, currency.
However, if any check or ot insrument received by Lender as payment under the Note or this Security
Instrumenit 3% retmed 1o Tender vipsid, Lender may require that any or all subsequent paymems due under
the Note and this Security Instrumeiic Y made in one or more of the following forms, a5 selected by Lender:
(a) cashi; (b) money order; (o) certified chick, bank check, treasurer's check br cashier's cheek, provided any
such check is drawn wpon an institation vehase deposits are insured by & federal agency, instrumentality, or
entity; or (d) Blectronic Funds Transfer,

Payments are deemeddt received by Lender wher riceivest ai the loeation designated in the Nole or st such
othet keation as may be destgnated by Lender in ace rdanee with the notice provisions in Saction 15, Lender
Fay returm any payment or partial payment if the paymint o partial pavments are insufficient o bring the
Loan cumrent. Lender may accept any payment of partivi-pryment insufficient 10 being the Loan currenit,
without waiver of any rights hereunder or prejudice to jts righi=ioceluse such payment or partial payments in
the future, but Lender is oot ohfigated 1o apply such payments ak he tiine such payments sre socepted. I each
Perindic Payment is applied as of ity scheduled due date, then Londsr seed not pay imerest on urappliied
funds. Tender oy hold such pmapplicd funds until Bormwer makes p&) oront 1o bring the Loan current. If
Bormwer docs not do so within a ressonable period of ime, Lender shalt citha apply such funds or retum
them 10 Borrower. If not applied cartier, such funds will be applied o the ousiwuding principal balance undar
the Note immediately prior to foreclosure, No offset or elaim which Borrower might lave nos oe in the Tuture
against Lender shall relieve Borrower from muking payments due under the Note ang this Sreunty Instrument
or performing the covenants and agroements seoured by this Security Instrument,

2. Application of Puymenis or Proceeds. Exeept as otherwise described in this Section 2, all PayIments
accepted and applied by Lemder shal! be applied in 1he Followang order of priority: (&) interesi due under the
Note; (b} principal due wnder the Note; (¢) amounts due wnder Section 3. Such payments shald bC appiaet 10
cach Periodic Payment in the order in which it became dus. Any remaining amounis shall be applied Zirs! to
late charges, sccond to any other amnants due under this Security Instrument, and then to redice the principel
balance of the Note.

1€ Lender receives a payment from Bomower for 4 delingquent Periodic Payment which inciudes o
sufficient araount 10 pay any late charge duc, the payment may be applicd to the delinquent payment and the
tate charge. If more than one Periodic Payment is vutstanding, Lender may apply any payment received from
Bormwer to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
Full. To the cxteme that sny cxcess existy after the payment is apphied 1o the full payment of onc or more
Periodic Payments, such excess may be applicd 0 any late charges due. Voluntary prepaymenis shall be
applied first to any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or MisceHaneous Proceeds 1o principal due under the
Note shaH not extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Botrower shall pay to Lender on the day Periodic Payments ae due under
the Note, until the Noze is paid in full, ¢ sum (the "Funds”} to provide for payment of ameunts de for: {a)
tnxes and assessments and other fiems which can attain priorily over this Security Instrument ss a icn or
sTwumbranee on the Property; (h) leasehold payments or ground rents on the Property, if anv; (¢) premivms
for any and 23l msurance required by Lender under Section 5; and {d) Mortgae Insurance preminms, if any, or
aty sums payable by Borrower 10 Lender in licu of the payment of Mortgage Insurance premimng in
accordance with the provisions of Section 1), These items are calfed "Escrow hems.” At origination or at any
time during & term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i zuy, be escrowed by Bormwer, and such dues, fees and sssessments shad be an Bscrow liem,
Borrower shall predngty fumish w Lender all notices of gmounis 1o he pad under this Section. Bormower shah
pay Lender the Puadeirs Eserow Tiems imless Lender waivey Bormowers obligation to pay the Funds for any
or all Escrow Itemms, Lonues may waive Bomower's obligation 1o pay (o Lender Eonds for any or aif Bscrow
liers @t amy Nime. Any such wiiver may only be in witing. In the event of such waiver, Borrower shall pay
dircetly, when and where paviiie, the ameounts due for any Bscrow liems for which payment of Funds has
been waived by Lender and, o Lingwr requires, shall furvish to Lender receipts evadencing such payment
within such time period as Lender 5@ require. Bormower's obfigation to make such payments and to provide
receipts shall for all purposes be deened » be 4 covenant and agreement conlatned in this Security
Insrument, 48 the phrase "covenant and soresment” is used in Section 9. IF Borrower is obligated 10 pay
Escrow Iiems dicectly, pursuant (0 a waiver, sl Zorrower 23S 1o pay the amount due for an Esceow Ttem,
Lender may exercisc its rights under Section 9 el Ty sach wmount and Borrower shall then be obligaed
unger Section Y to repay to Lender any such amouit, Lender may rovike the waiver as to any or all Bscrow
Tiems at any time by a notice given in accordance with Saeion 15 andd, wpon such evoeation, Bomower shall
pay to Lender alf Foads, and in such amounts, that are then recuiind under thig Section 3.

Lender raay. w any time, collect and hold Funds in an anioary () sufficient 1o permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) rot 10 exceed 00 maximum arpount # lender can feguire
undder RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and reasonable
estiznites of expenditures. of future Escrow Hems or otherwise in accordance with Applieable Law,

The Frinds shall be held i an institution whose deposits are insured by 4 faaeaal ageney, instromentality,
or eofily (including Tender, if Lender i3 an institution whose depusits are o insared or in any Federal Home
Eoan Bark, Lender stall apply the Funds 1o pay the Hscrow ltems no later el (50 time specified under
RESPA. Lender shati not charge Borrower for holding and applying the Funds, sy anziyemg the esorow
account, or venfying the Bscrow ltems, unless Lender pays Borower interest on the Faras and Applicablc
Law permits Lender to make such g charge. Unless an #greement i made in woting o Aoplicable Law
requres; inlerest 1o be paid o the Pands, Lender shall not be requizredt o pay Bomowdr any imiciest o witnings
on the Fands, Borower and Lender can agree in wriling, however, that interest shall be paid on the T inds.
Lender shall give o Borrower, without charge, an annual accounting of the Punds as required by RESPA.

If there is o surplus of Funds held i escrow, as defined under RESPA, Lender shall account in Rorrear
tor the excess funds in pocordance with RESPA. I there i< a shorsge of Funds held in escrow, a5 defings
under RESPA, Lender shall notify Borrower as roquired by RESPA. and Bomower shall pay (o Lender the
amount necessary 10 make up the shonage in accordance with RESPA, but in no mere than 12 monthly
payments. If there s a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nodify
Borrower as tequired by RESPA, and Borrower shall pay to Lender the amount necessary 1o make gy dhes
deficiency in accordance with RESPA, but in no mors than 12 mamthly payinens,

Upon payment in full of alt syms secured by this Secosity Insirement, Leader shall prompily refund to
Borrower any Funds held by Lender.

@ sapy 0000z oML osios) Page 5 o4 28 Form 3014 1/01
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4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines, and impositions
atirtbutable 1w the Property which can atai priority over this Security Tostrment, leaschold paymenis or
ground rents on the Propenty, if any, md Community Association Duigs, Fees, and Asscssments, if any. To
the cxlent that these items are Bserow lems, Bomrower shall pay them in the manner provided m Section 3.

Borrower shall peomptly discharge any ficn which has priority over this Securily Instrument unlesy
Borrower: (a) agrees in writing to the payrnent of the obligation secured by the lien in a manner Becepahie
to Lender, but only so long as Barrower 1% performing such agrecment; (b) contests the lien in good faith by,
or deferds against enforcement of the lien in, legal proceedings which in Lender's OPERION OPCrals 1 prevent
the enforscment of the licr while those procecdings are pending, but only untl such proceedings arc
concluted, oo (c) secures froan the Bodder of the fien an agreement satisfactory 10 Lender subordinating the
fien to this Secrity Instrument, If Lender determines that any part of the Properly is subject to a Hen which
can atain privety over this Secarty Instrument, Lender may give Borrower & notice ientifying the lien.
Within 1 days 00 she date on which that notice is given, Borrower shall satisfy the fien or ke one of more
of the actions set forh sorve in this Section 4.

Lender may require Rorrower to pay a onc-time charge foe g real estsle wix vernification and/or reportin I
service used by Lender in eobacetion with this Lo,

5. Property Insursnce, Bo v shall keep the improvements now existing or hereafier erccted on the
Property insured against foss by fire/ hazards included within the term "eatendled covernge,” wrwd any other
hazands including, but not Hmited 1o, 7anhjuakes md floods, for which Lender requires insurance. This
insurance shall be maintained o the amoenge Gineluding deductible fevels) and for the periods that Lender
requires. What Lender reguires pursuant (o e preceding senfences can change during the term of the Loan,
The insurance caerier providing the insurance_sta') be chosen by Borrower subject 0 Lender'y tght w
disapprove Borrowery choice, which right shad not be exercised unecasonably. Lender may require
Boerower tn pay, in conneetion with this Loan, cither: @) wone-tme charge for Nood zone determination.
cerhilication and wacking services: or (b a ose-fime chisgr-ior flood zone determination and cesification
services and subsequent charges each fime remappings o <iotar changes occur which reasomably meght
affeet sueh determination or certification. Borrower shall alss ke rieoonsible for the payment of any fees
imposed by the Federal Bmergency Management Agency in comierdon with the review of any flood zome
dewermination resulting from an objection by Borrower,

1€ Borrower fails to maintain any of the coverages deseribod above, Leader may obtain insurmce
coverage, at Lender's option and Borower's expense. Lender s under 1.0 obFgation 10 purchase any
particular type or amount of eoverape, Therelore, such coverage shall cover Lerdor but might or might not
protect Borower, Borrower's cuuity in the Property, or the contents of the Property, poaiest any risk, hazard
or lmbility and might provide preater or lesser coverage than was previously 41 effect. Borrower
acknowledges that the oost of the insurance coverage 50 oblained might significantly excied the cost of
insurance that Borrower could have obtainad, Any amounts dishursed by Londer under (s SectanS shall
become additional debt of Borrower secunsd by this Security Instrument. These amounts shall Lear 5 aterest
at the Note rate from the date of disbursement and shal] be payable, with such imterest, upon notics frém
Leader 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subicet to Lendesn
right to disapprove such policies, shall include 3 standard mongage clawse, and shall name Lender as
mortgages andfor a8 an additional loss payee. Lender shall have the right to hold the policies snd rencewat
certificates. If Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums amd
renewal notices. If Borrower obtains any form of insurance coverage, not otherwize reguired by Lender, for
damage 1. or destruction of, the Property, such policy shall include a standard morigage chuse and shall
nate Lender 3% morgagee andior as 20 additional Joss paves.
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In the event of loss, Borrower shall give Proant notice 10-1he inarance camicr and Lender. Lender may
make prool of loss if nol made prompily by Borower, Unless Lender and Borrower otherwise Rgroe in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied W restoration or repair of the Property, if the restoration or repair is economically feasibie and
Lender's security is not Jessened. During such repair and sestoration period, Lender shall have the right (o
hold such insuranee proceeds until Lender has had an opportunity i inspect such Property (o ensure the
work has been completed 1o Lender's satisfsction, provided that such inspection shall be underizken
prompily. Lender may dishurse procoeds for the repairs and restoration in a single payment or in a secizs of
Progress ayments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires niGeest 1o be paid on such insyrance proceads, Leader shall not be requirad 10 pay Borrower any
interest or Carpiags on such proceeds. Pees for public adjusters, or other third parties, retained by Borrower
shall nont be paidouiof the insarance proceeds snd shall e the sole obligation of Borrower. If the restoration
or repair is 0ot sovvoruically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums socored by this Security Instrument, whether or not then due, with the excess, if uny,
pard 1 Borrower, Such insurrnce proceeds shall be applied in the erder provided for in Section 2,

H Bowrower abandons '5¢ Property, Lender may file, negotiale and settle any available insurance claim
and related mateers. IF Boerower Goes pot sespond within 30 days 10 a notice from Lender that the insnramee
varricr has offered 1o settle a claim, loen Lender may negouare and seile the claim. The 30<lay period will
begin when the nofice is given. In either tvenl, or if Lender acquires the Property under Section 22 or
atherwise, Borrower hereby assigns 1o Lendeda) Romower's aAghts to any insurence proceeds in an amount
a0t 10 exceedd the amounts unpid wnder the N e this Secority Instrument, and (b) any other of Borrower's
rights (other than the rght w any refund of wrianed premiums paid by Borower) wnder all msurance
policies covering the Property, insofar as such righls are noplicable w the coverage of 1he Property. Lender
may use the insurance proceeds either o repair or restdre tha Prixperty or to pay amounts unpsid under the
Note or this Security Instrumnent, whether or not then dug.

6, Oceupancy, Borower shall vciupy, esinblish, snu ase the Property as Bomowers principal
residence within 60 days afier the execution of this Secunty Instrument and shall continue occupy he
Property ax Bormower's principal residence for at least one year afts e date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not he unreasonalyy-withheld, or unless extenuvating
circumstances exist which are bevond Borrower's control,

7. Presesvation, Muintenance and Protection of the Property; Insoec)ions, Bomower shall not
destroy, damage or impaic the Property, allow the Property 1 deterionate or corratt waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainizin tw Fripeny n order o
peevent the Propenty from deteriorating or decreasing in value due o its condition, Ualiss i is deteomined
pursuant i Section 5 that reprir or restoration is not economically feasible, Bomower shal? Leumptly repair
the Fropenty if damaged to avoid further deterioration or damage. I insuranece or condemnstion prieeds are
paxd in connection with damage 1o, of the taking of, the Property, Borrower shall b responsible for e Riang
or restoring the Property only if Lender has released proceeds for such purposes. Lender may dishiee
proceeds for the repaies and restoration in a single payment of in a series of progress payments as the work
completed. 1 ihe msurance or comdemnation proceeids arc not sufficient to repair or eestore the Propeny,
Borrgwer is mid telieved of Bamower's obligation for the completion of sach repair o restaration.

Lender or its agent may make rcasonable entrics upam and inspections of the Property. If it has
reasvmable cause, Lender may inspect the interior of the improvements on the Property. Lender shall rive
Bormrwer notice at the tme of of prior to such an interior inspection specifying such reasonuble cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or catities acting at the direction of Borrower or with Borrower’s knowledge or

consent gave materially false, misleading, or inaccurste information or siatements to Lender {or fadled 1o
provide Lender with material information) n connection with the Loan. Material represctations inchude, but
afe oot limited to, representations concerming Borrower's oceupancy of the Property as Borrower's principal
residence,

9. Pratection of Lender's Interest in (he Property and Rights Under this Security Instrament. If
(2) Barrgwer fails i perform (he covenants and agrecments contained in this Security Instrument, (b) there
15 4 Jegal jacceoding that might significantly affect Lendor's interest in the Property and/or ights under this
Secunty lusrument (such as g proceeding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcemens of-a licn which may aitain prionty over this Sceurity Instrument or to enforce laws or
fegulations), ce ot Rorrower has abandoned the Propesty, then Lender may do and pay for whatever is
reasonghle O Appeursate to peokeet Lender's interest in the Property and rights under this Security
Insteumenst, mekuding paviecting andior agsessing the vakae of the Property, and socuring andfor repaitin g
the Property. Lender's ackons can include, tut are not limited 10: (a) paying sny sums secured by a fien
which has priority over this “cCurity Instrzment: (b appearing in coust; and (¢) paying reasonable attomeys'
fees [0 protect its interest in the ) werty sulior rights imder this Seourity Instrument, inchuding its secured
position in a bankruptey procestiing, Sceering the Property includes, but is not lieised 1, endering the
Property 1 make repairs, change Tocks, replace or hoard up doors and windows, drain water from pipes,
climinate building or other code violainas. o dangerous conditions, and have ugilitics turmed on or off,
Although Lender may take action under thiz Sention 9, Lender does not have to ¢ 50 and s not wnder any
duty or obligation to do so. It is agresd that Tt incurs no bability for not taking any or all actions
authorieed under this Secaon 9.

Any amounts disbursed by Lenier under this Sction 9 shall beeomse additional debt of Borrower
secured by this Security Instrument. These amounts shall *eor intercst at the Note rate from e date of
disbursernent and shall be pavable, with such interest, upen sice from Lender to Borrower requesting
payment.

If this Sccurity Instrment is on a leaschold, Botrower shall eorp’y with all the provisions of the lesse,
IE Borrower acquires fee title 1o the Property, the leaschold and the leo tieie ghall not merge unless Lender
agrees W the merger i writing,

10. Morigage Insurance, I Lender roquired Murtgage Insuranee as i condliion of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurance 14 eifect, I, for any reason,

the Mortgage Insurance coverage required by Lender ¢eases to be available from b nygage insurer it
previously provided such insurmnce and Bomower was requined © make separiely Uesigaated payments
toward the premiums for Morgage Insurance, Bomower shall pay the premivms reguired to shain coverage
substantially cquivalent 1o the Mongage Insurance previousty in effeet, at & cost substantiaily erurvalent Lo
the cost 1o Bomower of the Murigage Insornce previously in effect, from an alicrnate MOFtaEe 1oaner
selected by Lender, If substantially equivalent Mongage Insurance coverage is not available, Borrov ér Jaalt
continue to pay to Lender the amount of the Separately designated payments that were due whes fic
insucance coverage ceased to be in effect. Lender will accept, use and rotain these payments an-y
non-refundable Iosy roserve in hiew of Mortgage Insurance. Such loss reserve shall be aon-refunidable,
nojwithstanding the fact that vhe Loan is witimately paid in full, and Lender shall ol be required © pay
Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Leader requires) provided by an insurer
sclected by Lender again bocomes available, is obtained, and Lender requires separately designated
paymenis toward the premiums for Mortgage Insarance. If Lender reguired Montgage Insueance as a
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condition of making the Loan and Boerower was required 0 minke separately designaied payments toward
the premminms for Mongoge Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morpage
Insurance ends in accordance with any writien agrecment between Borrower and Lender providing for such
termination or wmil ienmination is required by Applicable Law, Nothing fn this Section 10 affects Bomower's
ohhigation 1o pay interes! at the rate provided in the Note.,

Morigage Insurance reimburses Lender (o any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Luun as agreed. Bormower is not 2 party 1o the Mortgage Insurance,

Martgure insurers evalvate their total risk on all such insurance in force from time to time, and may
CnEr i agaements with other parties thal share or modify their risk, or reduce fosses. These agrecments
are on term anc conditons that are satisfactory 10 the morntgage msurer and the olher parly {or partics) (o
these agreemigats, These agrocoents may reguise the mergage Insurer 10 make PAYMENIS using any source
of funds that the @pzage insurer may have available (which may include fumds obtzined from Morgage
Tnsurance premivms),

As a result of these szreements, Lender, any purchaser of the Note, another insurer, any reinsurer, Wy
other entity, or any affilime £ any of the foregoing, may receive {directly of indirectly) atounts that derive
{rom (or might be charscterized 48))a postion of Borower's paymenis for Morigage Insurance, in exchange
for sharing or modifying the morigege nsarer’s risk, or reducing losses, If such agreement provides that an
affibiate of Lender takes & share of the mswers vigk in exchange for 2 sharc of the premiums paid to the
insurer, the arrangement is often termed “2aprive reinsurance,” Further:

{a} Any such ugreements will not «Pest the smounts that Borrower has agreed (o pay for
Maortgage Insuraace, or any other terms of the 1oan. Such sgreements will oot increase e amount
Borrower will swe for Mortgage Insurance, ang t ey will not entitle Borrower (o any refund,

() Any sich sgreements will not affect the ri shis Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeownors Proteevica st of 1998 or any other Jaw. These rights
may inchede the right to receive certuin disclosures, to reyuert and oblain canceliation of the Mortgage
insarance, to have the Mortgage Insurance terminated sueay Zenlly, and/or $0 receive a refend of
any Mortgege Tosurance preminms that were uncarned ai (ho Gime of such cancellativn or
tersitaation,

11. Assignment of Miscellancons Proceeds; Forfeitare, Al Miscellaisons Procceds wre herehy
assigned ko and shall be paid 1o Lender.

If the Propesty is damaged, such Miscellaneous Proceeds shall be applied o rosnration ar repair of the
Property, if the restoration or repair is ecomomically feasible and Lender's secunity o my Jessencd, During
sach repair and restorstion period, Lemder shalt have the right 1o hofd such Miscelterc 50y Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's
salisfaction, provided that such inspection shall be undertaken prompily. Leader may pay for e ropatrs and
Testoration in a single disbursement or in a serics of progress paymems as the work is complated. Unles< an
agreement is made in writing or Applicable Law requizes interest o be paid on such Miscellunefuz
Proceeds, Lender shall not be vequired to pay Borruwer any interest of camings on such Miscellaneons
Peoceeds, IF the restoration or repair is not ceonomically feasible or Lender's security would be fessened, e
MisceHaneous Proceeds shall be applicd 10 the sums secured by this Sceurity Instrument, whether or not
then due. with the excess, if any, paid to Borrower. Such Misceltancous Proceeds shall be apphicd in the
arder provided for in Section 2,

In the event of a wial taking, destruction, or Ioss in value of the Property, the Miscellaneous Procesds
shall be applied 1w the sums secured by this Security Instrument, whether or not then due, with the exoess, if
any, paid to Borrower,
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In the event of a partial taking, destrction, or koss in value of the Propenty in which the fair market
vahe of the Property immediately hefore the purtial taking, destruction, of Joss in vabue is equal to or greaier
ihan the amount of the sums secured by this Secarity Instrament immediately before the partial taking,
destrocdon, or loss in value, imicss Borrower and Lender otherwise agree in writing, the sems secured by
this Security Instrument shal} be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (2) the towal amowm of the sums secured immediately before the partial taking,
destruction, or foss in vakue divided hy (b) the Tair market value of the Froperty immediately before the
partial taking, destruction, ot Joss in value, Any balance shalf be paid to Bormwer,

In thievent of a partial taking. destruction, or Joss in value of the Property in which the fair market
value of U Property immediately before the partial taking, destruction, or Joss in valoe is fess than the
amount of ine-swms secured immediately before the partial mking, destruction, or loss in value, unless
Borower and Lunter otherwise agree in writing, the Miscellancous Procesds shall be applied 10 the sums
secteed by this Scoviry Instrument whether or not the sums are then due,

If the Property i aoadoned by Borrower, or if, aficr notice by Lender 10 Borrower that the Opposing
Party (as defined in the nerd( entence) offers to make an awand 1o settle a claitn for damages, Borrower fails
ler respnic] Jo Lender within' 30 days after the date the notice is given, Lender 15 authorized 10 coftee and
apply the MisceHancous Proceers either 10 restorabion o repair of the Property or Lo the sums secured by
this Security Instrument, whether ¢ not then dus, “Opposing Party™ means the third pany that owes
Borrower Miscellancous Proceeds or the purty against whom Borrower has a right of action in regand to
MisceHaneous Procords.

Bomower shall te in default if any acting o proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could resilt in forfeiture of the #operty or other maenal impainment of Lender's interest
in the Property or rights under this Security Instrutix nt. Borrower can cure such a default and, if seceleration
has octurred, reinstate as provided in Section 19, by catsing the action of proceading to be dismissed with a
ruling thit, in Lender's jadgment, preciudes forfeiture of i Property or other material mpsirment of
Lender’s intorest in the Property or rights under this Security Izisrument, The procesds of any award or claim
for damages that are aliihutable to the impairment of Lender's iriest in the Praperty arc hereby assigned
and shadl be paid 10 Lender,

All Miscellancous Proceeds that are not applicd to restoration of te s of the Froperty shalk be applied
im the onder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not & Waiver, Fitension of the fime for
payenent or muxdification of amortdzation of the sums secured by this Security Instrcviznt grantod try Lender
to Borrower or any Successor in Interest of Bomower shall ot aperate 1 release the Fani¥iy of Bosrower or
ary Successors in Inlerest of Borrower, Lender shall not be fequired to commence prowcdidgs against any
Successur in Interest of Borower or to refuse to extend time for payment or otherwise modiy amortization
of the sums secared by this Security Instrament by renson of any demand made by the arigiial Bafower or
any Sueccessors in intercst of Borrower. Any forbearance by Lender in exercising any Aght or rumady
including, without limitation, Lender's acceptance of payments from thind persons, entities or Successors in
Interesy of Borrower or in amounts less than the amonnt then due, shialf not be 3 waiver of or preclude (he
oxerelse of any right o remedy,

13, Joint und Severst Liabifity; Co-signers; Successors and Assigns Bound. Bomower COVENAnG
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower whe
co-signs this Security Instrument but does not executs the Noe (8 "co-tigner™: ia) is co-sigritng this
Security Instrument only to maorigage, grant and convey the co-sigaer’s interest in the Froperty under the
terms of this Security Instrument; (b) is ot persanally obligated 1 pay e sums secured by this Seconty
Instrument; and (¢} agrees that Lender and any other Borrower can agree o exiond, mudify, forbear or make
iy accommodations with regard to the terms of this Security Instrurient or the Note without the CO-SIgNCEs
CONREnt.
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Subject 10 the provisions of Section 14, any Sucoessor in nicrest of Bormower who assumes Borrower's
obligations under this Secority Tastrument in writing, and iy approved by Lender, shall obiain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released From
Bormowcer's obligations and Bability under this Sccurity Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provided in Section
20 and benefit the suceswirs and assipng of Leader,

. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prodectimg Lender's interest in the Froperty and rights wmder this
Security faimment, including. but not limiled o, atlorneys' fees, property inspection and valuation fees, In
regard (0 iy other fees, e absenee of cxpress authority in this Security Instrument 1o charge speaifie foo
0 Borrowe: shail mot be construed as 3 prohibition on the charging of such e, Lender may not charge foes
that are expressty pohibited by this Secority Instrument or by Apphicable Law,

If the Loar sz cikiset 16 a daw which scts maximum joan charges, and that byw 7s finally interpreted so
that the interest ur ouhel Yaan charges collocted or 1 be collected in connecton with the Loan exceed the
permilied liits, then: (a)any such foan charge shall be reduced by the amount necessary [ reduce the
charge 1o the permitied ! wnd (b} any sems aleesdy collected from Borrower which exceeded permitiert
timits will be refunded W Borrover, Lender may choose 0 make this refund by reducing the pringipal owed
under the Nise or by making a direct payment to Bormwer, If a refund redices principal, the reduction will
b tremtest as o paniial prepayment withrat aiy prepayment charge (whether or not a prepayment charge is
privided for undor the Note). Borrower's weepiance of any such refund made by direct payment 10
Borrower will constitute 2 waiver of any £ Ritolnotion Bomower might have arising out of such overcharge,

13, Notices. All notices given by Borowde o! Fender in conmection with this Security Instrument mest
be in writing. Any notice 10 Borower i commection with this Secunty Instroment shall be decmed 1o have
boea given to Borrawer when mailed by first elass mil of when actually detivered 1 Borrowers nolice
address if sent by other means. Notice w any one Borrgsrer shall comstifile notice 1o & Borrowers unless
Applicable Law expressly requires ctherwise. The notice st ess shall be the Proporty Address unlesy
Borrower has disipnated o substitte notice sddress by motice 0 Yonder. Borrower shall prompdy notify
Lender of Borrower's change of sddress. I Lender specifies a procesar. for reporting Borrower's change of
adidress, then Borrower shall only repon a change of address through tha’ snocified procedure, Thers may be
cnly one designated notice address under (his Security Instroment a1 gny 78 Gme. Any nedice o Londer
shall be given by delivering it or by mailing it by first class mail 1o Lended's adess stated herein widess
Lerder has designated anpther address by aotice o Borrower. Any riolice in coneciion with this Sceurity
Instrament shall not be deemed o have been grven 10 Leader unti scatly received by Lender., If any nolice
requited by this Security Instrument is 8130 required under Applicable Law, the Applicais Law requirement
will satisfy the corresponding requirement under this Security Instrumcnt,

16. Governing Law; Severshility; Rules of Construction. This Security Instrument shall b governed
by federal Taw and the faw of the jurisdiction in which the Property is Incated. All rights and blicatians
contained in this Security Instrument are subject 1 any requisements and limitations of Applicabls 14w
Apphicable Law might explicitly or implicitly afiow the parties it agrse by contract o i might be silens, 0
such silence shall not be construed &5 o prohibition against agregment by contract, 1o the event that aLy
provision or clause of this Security Instrument or the Note confTicty with Applicable Law, such confTict shall
not affect other provisivns of this Scourity Instriment or the Note which can be given effect without the
conilicting provision.

As used in this Secarity lnstumenr: () words of the masculine gender shall mean and melude
comesponding neutcr words or words of the fermining gender: (b) words in the singular shall mean and
inelude the plural and vice versa; and {¢) the word "tay” gives sole discretion without any obligation to wke
any action,
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17, Borrgwer's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Tramfer of the Property or 2 Benefickal Interest in Borrower, Ay used in this Section (8§,
“Interest in the Property” means any Jegal or beneficial interest in the Property. including, hist nevt Birnited 1o,
thase beneficial imterests ransferred in & bond for deed, contract for deed, installment sabes coniract or
e8crow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser,

TE alt or any pan of the Property or any Intersst in the Property 15 sold or transferved {or if Borrower is
ot a natural person and 2 beneficial interest in Borrower is sold or transfesred) without Lender's prior
written consent, Lender may require immediate payment in fufl of all sums secured by ths Secunty
InstrumerZ However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicapte Low,

If Lender cercises this option, Lender shalt give Bomower notice of acceleration. The nedice shall
pruvide a pericZ ol not less than 30 days from the date the notice is given in sccordance with Section 15
within which Borowrsmust pay all sums securcd by this Security Instrument. If Borrower fails to pay these
sums pror {o the eapiraton of this penwd, Lender may invoke any remedies permitied by this Sceurity
Instrumment without further dn‘ice or demand on Borrowee.,

19, Borruwer's Righ.-i0 Reinstale After Acceleration. IT Bormnwer mests cerlain conditions,
Borrower shall have the fight to lavi: enforcement of this Sceurity instrument discontinued al any Gme prior
to the earliest of: (a) five days betoer sale of the Property pursant 1o Section 22 of this Security Instrument;
{by such other period as Applicable Law migin specify for the tecmination of Borrower's right o reinstate; or
(¢} entry of & judgment eforcing this Secvaty Instrument, Those conditions sre that Borrower: (4) pays
Lender 2t sumns which then would be due Lnderthis Secunty Tastrument and the Note as if no seccleration
hal vecwrred; (b3 cures any defautt of anty othercovenanis or agreements; (¢) pays all eARERSSS incurred in
enforcing this Security Instrument, meluding, bu. not limited fo, reasonable attormeys' fees, property
inspection and valustion fees, and other fees incurred (0r the purpose of protecting Lenders interest in the
Property and rights under this Security Tnstrement, ang i wkes such action ag Lender may reasonably
require (o assare that Lender's nterest in the Property and cights under this Security Instrument, snd
Borrower's obligation to pay the sumy secured by this Sccurity kastiament, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require” thay, Borower pay such reinstatement
sums and expenses in one o more of the following forms, as selected B¢ Lender: {a} cash; (b)) money onder;
(£} contifiedt check, tank chouk, treasurer's check or castrier's check, provided any such cheek is drawn upon
an mstitulion whose deposits are insured by a federal dgency, imstrumentaiity orentity; or (d) Electronic
Funds Transfer, Upon reinsitement by Borrower, thix Security Instrument and cllipations sevured herehy
shail romatn fully effective 85 i oo acceleration had oceurred. However, this right 1o minstate shalf not apply
in the casc of seccleration nnder Scction 18,

20. Sale of Note; Change of Loan Seevicers Notice of Grievance, The Not or & purtial interest in the
Nete {together with this Security Inserument) can be sold one or more limes without prior nutee W
Borrower. A sale might result in a chunge in the entity (known as the “Loan Servicer") that enllevts Pugindic
Fayments due wnder the Note and this Security Insiroment and perfonms other mongage loan sedvicing
obhgations under the Note, this Seewrity Instroment, and Applicable Law. There also might be one or rire
chunges of the Loan Scrvicer umrelated 1o a sale of the Note. If there is 8 change of the Loan Services
Bormower will be given written notice of the change which will state the narne and address of the new Loan
Servicer, the address to which payments should be made any oiher information RESPA requincs n
conaection with 4 notice of wansfer of servicing, I the Note is sold and thercaficr the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations o Borower will
remain with the Loan Servicer or be transferred 10 a successor Loan Seevicer andl are not assumixd by 1he
Note purcheser undess otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joincd 1o any judickal action (as either an
mdividual hitigant or the member of a class) that arises from the other pamty’s actions pursuant 1o this
Secunty Instrument or that alleges that the othey party has breached any provision of, or any duty owed by
reastn of, this Scearity Instroment, untit such Bomower or Lender has notified the other party (with such
Potice given in compliance with the requirements of Section 13) of such alfeged breach and afforded the
other party hereto a reasonable poriod after the giving of such autice (o take corroctive action. I Applicable
Law provides a time period which must clapsc before certain action can be taken, that time period will be
deemaed w be reasonable for purposes of this paragraph. The notice of acceleration and opparturity © cure
given to Yormower pursuant o Section 22 and the notice of accelemtion given 10 Borrower pursuani 1o
Scetion 18 5124 be deemed 1o satisfy the notice antd opporiunily o take comective action provisions of this
Seetion 20,

2L Harardous Substances. As used i this Section 71 (a) "Hazardous Substances” are those
substances defined 25 toxic or hazardons substances, pollutants, or wases hy Envienmmental Law and the
following substances. #us ling, kerosene, nther Mammakle of toxie pedrsieam products, xic pesticides and
herbicides, volatle solvenr:, materialy conizinimg ashestos or formaldehyde, and radioactive materigls; {h)
"Envirpnmental Law” mean’ fedora] faws and faws of the jurisdiction where the Property is located that
relate 10 health, safety or enviramental protection; (¢) "Environmental Cleanup™ inclades any response
action, remedial action, or removal action, at defined in Eovirommental Law; and (d) an “Povirommental
Condition" means a condition that can crise, poalribute 10, or otherwiss tegger an Environmental Cleanup.

Bomrower shall not cause or penmu-the presence, use, disposat, storage, or release of any Hazandous
Substances, or thecaten to release any Hazasdoos Substances, on or in the Property. Boreower shall not do,
nor allow anyone else 1o do, anything affecting Ve froperty (2) that is in violation of any Enviromnental
Law, {b) which creates an Enviroamental Condition, or (¢) which, due to the presence, use, or release of 4
Hazardous Substance, eregies 3 condition that adversely affecs the value of the Property, The preceding two
sentences shall 5ot apply (0 the presence, use, or storge-or- e Property of small yuantitics of Hazardous
Substances that are generstly recognized to be approprigie heoonmal residential uscs and 10 mainicnance of
the Property (including, but not limited to, hazardous substances i+ rinsumer products),

Bomower shall prompely give Lender written notice of (2) any iuviorigation, claim, demand, lawsuit or
other action by any govemmental or rcgulslory agency or privaie Lary awolving the Property ind any
Hazardows Substance or Envirenmental Law of which Borrower  his aciual  knowledge, (b} any
Envirommental Condition, including bt not limited to, any spilting, leaking, discharge, refease or vhroat of
release of any Haardous Substance, and (¢} any condition capsed by the prosiacs, use or releasc of a
Hazirdous Substance which adversely affocts the vatue of the Propenty. If Borrower lranwr, or is notified by
uny guvemmental of fegulatory suthority, oF any private party. that any removal oe other eméidiation of &y
Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily k¢ Gl necessary
remedial actions in accordance with Environmental Law, Nothing berein shal create any oblgaion on
Lender for an Enviconmental Clesmop,

NON-UNIFORM COYENANTS, Rorrower and Lender further covenant and agree s follows:

22, Acceleration; Remedies. Lender shall give nntice to Borrower prior to accileration foliowine
Borrower's breach of any covenwnt or agreement in this Security Instrument (but not price o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, ot Jess thua 30 days from the date
the notice is given to Borrower, by which the default mus| be cured; and {d} that feilere 1o cure the
defanlt on or before the date specified in the potice may resuit in sceeleration of the sums secured hy
this Securily Instrument, Fareclosure by jodicizl proceeding und <ale of the Praperty. The notice shall

Q0 aa0u mmee  cHL 0w Page 3¢ 16 Form 3014 1/01
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BOC ID #: COOLIR92335406006
further inform Borrower of the ripht 16 relnstate sfer #eceferation and the ripht lo assert in the
fureclvsure proceeding the non-existence of » default ur any ether defense of Borrower to scceleration
und foreclosure. IT the defaull is wet cured on oe before the dute specified in the nofice, Lender i jis
option may require immoediate payment in tull of all sums secured by this Security Instrament withoul
turther demand and may foreclose this Secerity Instrament by judicing proceeding, Lender shafl he
entitled o collect #ll expenses incorred in pursuing the remedies provided in this Section 22, including,
but not limited 1o, reasonable aftorneys’ fees and costs of title evidence.

23. Release. Upon payment of a1l sums secured by this Security Instrument, Lender shall release this
Security Ftrument. Bomower shall pay any recordation costs. Lender may charge Bormower a fec for
releasinig Gl Security Istrument, but only if the fec is paid 0 a third party for services rendered and the
charging of ine fo¢ is permitted under Applicable Law.

24. Walver'o” Homesiend, In accordance with [linois taw, ihe Borrower herehy releases angd waives
al] rights under vl Keadriue of the [Hinois bomestead exempiion laws,

25, Placement of Coflateral Profeetion Insurance, Uniess Bormower provirdes Lender with evidenge
of the insurance coverage ragaired by Bomowir's agrecment with Lender, Lender may purchase insurance st
Borrower's expense 1o prote " Lender's interests in Bomower's collmteral, This insurance may, but need not,
protect Borrower's interests, The ovverage that Lender puechases may not pay any claim that Borower
makes or any claim that is made acumst Borower in connection with the collateral, Borrower may Jater
cancel any insurance purchased by Lancér, b only after providing Lender with evidence that Bomower has
obained insurance 13 required by Borooer's omd Lender's agreement. If Lender purchases insurnce for the
collateral, Borrower will be responsible for #4e-coste of that insurance, including micrest and any other
charges Lender may impose jn ¢onncction with the. nlacement of the insurance, until the efective date of the
cancellation or expiration of the insurance. The Costs of ihe insirance may be added 1o Bomower's tota)
outstxikding balance or obligation. The costs of the iisunince may be more than the cost of msurance
Borrower may be able to obtaia on its own,

%-m(m 0wy CHL (B8/05) Page 14 af 16 Ferm 3014 v
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BOC 1D 4 00J:189233%4D6004
BY SIGNING BELOW, Bormmuwer accepts and agrees o the terms and covenants contained in this
Security Instrurment and in any Rider executed by Bomower and reconded with it,

‘/m; e u/ s (Scal)

JAVIER DORTER -Beerower
o Ta S
St ol L (Seal
MARTFA CORTEZ o ~Borrower
) _ (Seal}
~Botvower
- _ (Seal)
- Bofmawer
%Mmmw}m CHL (08/D5) Pege 15 of 16 Form 3014 1101
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DOC ID #: O0G13B92335406006
STATE OF ILLINOIS, 206k County ss:

L Qo wer by C KU oy & Notary Public in and for saic courty ._
and state o heceby ceriy that NI CORTZZ Dy aid A MOV (08T 2

pemsonalh kaown 1o me 1 be the same person(s) whose name(s) subscrbed to the foregoing instroment,
appenred beipne me this day in person, and wknowledged that he/shefthey signed and defivered the said
instrument &% bis/seritheir free and voluntsry act, for the pses and purposes therein sct forth,

Given undzi Gy hand and official seal, this alo%h  dayof TN

My Commission Expires 3505 1O i EL e [ //)M 11y
| | Npard Public g / 17'

@—M{lu Dot03.02  CHL (D8DS) Page 16 of 16 Form 3014 140
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CONDOMINIUM RIDER

After Recondig Retumn To:

COUNTRYWIDE, HOME LOANES, INC.
M5 SV-T79 DODCMENT PROCESSING
F.O.Box 10423

Van Muys, CA 914319-0423

PARCEL ID #:
16113040431004

Preparad By:
COURTNEY C. RKUBOVY
COUNTRYWIDE HOME LOANS, INC,

2405 ESBINGTON ROAD SUITE H

JOLIET
Tl 6[}‘?635
1424388 GOGLEP22335406006
[Escrow/Closing 4] (Doe—ID 4
THIS CONDOMINIUM RIDER is made this THENTY-STXTH day of
JUNE, 2006 » and is incarporated into and shall be deemed to amend and surnler ant the

Mortgage, Deed of Trust, or Security Deed (the “Security Instrument’} of the same date giver o the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORW

INSTRUMENT
Page 1 of 4 .
@2 -8R (0411)  CHL {11204)(a) initials: 1 C. 91.C
YMP Morngage Solutions, Inc. (800)521-7291 Form 3140 1M
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DOC ID #: 00013892335406006
undersigned {the "Borrower”} 10 secure Borrower's Note to
COUNTRYWIDE HOME LOARSE, INC.

{the "Lende:™! of the same date and covering the Property describad in the Security instrument and
located & - _ )
Jeb N oHemlin Ave Unit 28, Chicago, IL 60624-1818

[Property Address)
The Property includes wanit in, together with an undivided interast in the common elements of, a

condominium project know As:;
GARFIELD PARK

Ieame of Condominium Project]
{the "Condominium Project"). If the owrems assaciation or other entity which acts for the Candominium
Project (the “Owners Assacialion”) holds title to property for the benefit or use of ts members or
shareholders, the Propery also includes o mwer's inferest in the Qwners Assaciation and the uses,
proceeds ang benefits of Barrowers interast,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mage in the
Security instrument, Borrower and Lender further covenantand agree as loliows:

A. Condominium Obtigations. Borower shall pedeiry all of Borrower's obligations under tha
Condaminium Project's Constituent Documents. The “Constivient Documents” are the: {i} Dectaration
or any other document which creates the Condominium Project: (i} by-laws: i} code of regulations;
and v} other equivalent documents. Bomower shall promply  poy, whan due, all dues and
assassments imposed pursuant to the Constiluant Doguments.

8. Property Insurance. So fong as the Owners Association maintains, with a generalfy accepted
insurance carrier, a "master’ or "blankat” policy on the Condominiym Profic wehich is satisfaciory to
Londer and which provides insurance coverage in the amounts (including ceoirctible levels), for the
pariods, and against loss by fire, hazards included within the term "extended covelrgs” and any other
hazards, including. but ot limited 1o, earthauakes and floods, from which Lender "B Es Ingurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lencor of tha yeary
premium instaliments for property insurance on the Properly: and {if}y Borrower's obligatior. under
Section 5 to maintain property insurance coverage on the Property is deemead satisfiod to 1he e qant
that the required coverage is provided by the Owrlers Association policy.

What Lender requires as a condifion of this waiver can change during the term of the loan.

Borrgwer shall give Lender prompt notice of any lapse in required property insurance coveragy
provided by the master or blanket policy.

In the event of a distrbution of property insurance proceeds in leu of restoration G repair
following a loss to the Property, whether to the unit or to common alements, any proceads payable to
Borrower are hereby assigned and shall be paid to Lender for appiicatian to the sums secured by the
Security instrument, whather or not then due, with the excass, f any, paid 10 Borrower,

_ _ nials:. G Y27 ¢
&2 -8R (0411) CHL (1104) Page 2 of 4 Form 3140 1/01
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DOC 1D #: BOG1I3B9Z233%406006

C. Public Liability Insurance, Borrower shall take such aclions as may be reasonable (g insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extert of coverage o Lender,

0. Coroumnstion. The proceeds of any award or claim for damages, direct or consequential,
payable to burrower in connection with any condemnation or other taking of all or any pan of the
Properly, whatter of the unit or of the common elements, or for any conveyance in Hey of
candemnation, & ereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender (o the suris cosared by the Security Instrument a3 provided in Section 11.

E. Lander's Pricr (onsent. Borrower shall nol, except after notice 1o Lender and with Lender's
prior written consent, efne. fatition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condomir.zn Project, except for abandenment or termination required by law in the
case of substantial destruction by fi'e or other casualty or in the case of a taking by condemnation or
emingnt domain; () any amendmer o any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) tenination of professional management and assumption of
self-management of the Owners Agscoiation; or {iv) any action which would have the effect of
rendering the public liability insurance cowrnos maintained by the Owners Association unaccepiable
to Lender.

F. Remedies. ! Borrower doas not pay cordominium dues and assesaments when due, then
Lender may pay them. Any amounts dishursed by Lerder under this paragraph F shall became
additional debt of Borrower secured by the Securily Instvmiant, Unless Borrower and Lender agree o
othar terms of payment, these amounts shall bear interestirom the date of disbursement at the Note
rate and shall be payable, with interest, upon rotice from Lendsr o Borrower requesting payment.

Initiats: /Yl

@2 -8R (0411)  CHL (11/04) Page 3 of 4 Form 3140 1/01
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DOC IR #: 00013892335808006
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

IR )75"

\ K/l-t:"L L T / 4L {Seal)
JAIVIER CORTEZ - Borrower

Qriditt e, (Cands . (Seal

MARTHA CORTEZ . Borrower

) (Saal)

- Borrower

{Seal)
- Borrower

@ 6R (0411)  CHL (11/08) Page 4 of 4 Form 2349 1/01
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LOAN #: 138823354

FIXED/ADJUSTABLE RATE RIDER

LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIKPL/ADTISTABRLE RATE RIDER is made this TWENTY~SIXTH day of
JUNE, 2006 . #nd is mcorporated into and shall be deemed 1o amend and supploment the
Mongage, Dead Of Towi, or Secority Deed (the “Sccunty Instrument”) of the same date given by the
unibersigned {"Borrowes™) 12 secure Bomower's Fixed/Adjustable Rae Note (the “Now™) to
COUNTRYWIDE HOME LOANS, IHNC,

("Lendec™) of the same date and ¢/ovding the property described in the Security Instrament and located st
Jgu /N Hamlin Ave Unit 2%

Chicago, IL 60624-1818
Property Address)

THE NOTE PROVIDES FOR A CHANGE TN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLY. INTEREST RAT £ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMIM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coveman'a 224 agreements made in the Sccurity
Instrument, Bormower and Lemder further covenant and gree as follows:

A, ADJUSTABRLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inial fized interest rage of §. 500 %. The Nate also
peovides for a change 10 the initial fixed retc to an adjusiable interest rate, as Follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates )
The initinl fixed interest rate T will pay will change 10 an adjustable interest mie on the firs: ey of
JULY, 2012 . and the adjustable mierest rate T will pay may change on that cay ceery

12th month thercafter. The date on which my initial fixed interest rate changes 0 an adjustable inerestiat,
and cach date on which my adjustable ittercst rate could change, is called a "Change Date.”

*FIXEDJARM Rider
Interest First/Only LIBOR One-Year Index
1E4606-US (10/08)d) Page 1 of5
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LOAN #: 138923354

{B) The Index

Beginniag with the fira Change Date, my adjustable intcrest rale will he basod on an Index. The
“Index® is the average of mterbank offered rates for one-vear U8, dollar-denominated deposits m the
London mariet {"LIBOR"), a5 published i The Wall Street Journad, The most recent Index figure available
as of the gate-3 days before each Change Date is called the “Current Index”

I the Tude=-is no longer available, the Note Holder will choose a new ndex that is based upm
cosnparable informaysm, The Note Holder will give me notice of this choice,

(€ Calalution of CThanges

Before cacht Change e, the Note Holder will cufenlsle my new interest mate by adding
TWO & ONE-QUART pirooninge points 2.250 %) w the Current Index, The Now Holder
will then round the result of this addiion o the nearest one-gighth of one percentage point {0.125%). Subject
1o the Yimits stated in Section HDiclow, this rounded amount will be my new interesd mte until the next
Change Date.

The Note Holder will then detenmive the amount of the monthly payment. For payment adjustments
necurring before the First Principal sed Intercst Fevment Due Date, the amount of my monthly payment will
be sufficient to ropay af accroed intercst oach (eorbom the unpaid principal at the new inerest mte. If 1
make 9 voluatary payeend of principal befors the st Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be redused 1 the amount necessary 10 repay all accrued
interest on the reduced principal balance at the current uterest e, For payment adjustments oceorring (n
or afier the First Principal and Interest Payment Doc Date, the amount of my monibly payment will be
sufficient to repay unpeaid principal and imterest that [ am expect(d *3 we in full on the Maturity Date af the
cugrent interest mbe in substuntially cqual payments,

(1) Limits on Interest Rate Chanpes
The interest rde 1 am cequired 10 pay at the fisst Change Date will not be greaterthan 11,500 %
o Jesy than 2. 250 %, Thercafter, my adjustable interest mte will never Jeincrensed or decreased

00 any singke Change Date by more than two pereentage points from the rae of intsres! 2 bave been paying
for the preceding 32 months. My interest mie will never be greatecthan 11, 500 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, T will pay the amount ¢F my new
monihly payraent beginning on the o monthily payment date after the Change Date untif the ameuit o, 7y
monthiy payment changes again,

(F} Notice of Changes
. Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail o me 4 notice of any change. The notice will include information repmred by law to be
given 1o me and also the title and telophone namber of 3 person who will answor any question I may have
regarding the notice, )

B ‘[‘ﬂANSfj.’ER {)F 'Il"ﬂE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
o 1. Uil my initiad fixed interest rate changes w an edjusiable interest mte ymder the tenms stated in
Section A sbove, Uniform Covenant 18 of the Security Instrument shall read as follows:

* FIXED/ARM Rider
Irderest First/Only LIBOR One-Yoar Index
1E460-LS (10/05) Pagedof b
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LOAN #: 138923354
Traasfer of the Property or a Beneficiie] Tntervst in Barrower., As used in this Section
18, “Taterest in the Properly’” means any logal or beneficial interest in the Froperty, inchuding,
but not limited 10, those benehcinl interests transferred im a bond for deed, contract for deed,
instelanent sales contract or escrow agreerent, the intent of which is the transfer of title by
Burrover at & fulwre date to a purchaser,

I wtomuny pant of the Property or any Interest in the Property is sold or tansferred (or if
Bomower g »uso matersd person and a boneficial muerest in Borrower is sold or tramsfecred)
without Lender s jiriae wiitlen consent, Lender may require mmmediate pavment in full of all
sums secwrcd by this Seousity lnstrument. However, this option shall not be exercised by Lender
if such exerrise w proly bled by Applicable Law,

If Lender exervises i opmion; Lender shall give Borrower notice of scceleration, The
matice shall provide & period of st less than 30 days from the date the netice is given in
accordance with Section 15 within which Borrower mivst piry 2lf sums sscured by this Secanity
Instrament. If Borrower fails w pay cher2 cums prior to the expiration of this period, Lender
may mvoke any remedies peemitted by this Security Instrument without further nodice or
demand on Borrower,

2. When my initial fixed interest mte changes W sosdiustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Inatrirent described in Section B.1 sbove shall
then cease 1o he in effect, and the provisions of Uniform Covins:it 8 of the Security Instrament shall be
wmended o read as follows:

Transter of the Property ar & Bencliclak Interest in Borrawer, % used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, incliding,
but. e Himited 10, those benelicial interests transferred in 2 bond for dees, comtmet for deed,
mskatlment sales contract or cscrow agreement, the intent of which is the manmicr of Gitle by
Barmower at & futwre date o a purchaser,

1f all or any part of the Property or any Interest in the Property is vold or transfenid (oo iF
Bomower is not & natural person and a bensficial intcrest in Borrower is sold or transfe, red)
without Lenwder's prior written consent, Lender may require immediate payment m full of al}
sumg seeured by this Security lnstrument. However, this option shall not be exercised by Lender
if such exervise is prohibited by Applicable Law, Lender also shall nol excrcise this option it
{a) Borrower causes 1o be submitted 1o Lender information required by Lender to evaluate the
intended transferce as if 4 new loan were being made b0 the transferce; and (hy Lender
reasonably determines that Lender's security will not be impaired by the Joan assumption and
ma; mgd:sk of a breach of any covenant o agrecment in this Security Instrunent is aceoptable
10 Lender,

* FIXELVARM Hider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05) Page 3of 5
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LOAN #: 138923354
To te extent permibied by Applicable Law, Lender may charge @ reasonable fec as 4
conditien o Lender's consenst to the loan assumption. Lender also may require the ransferee 0
sign sn asmwmplion agreement that is scceptable to Lender and that obligates the transferee to
keep sinthe promises and agreements made in the Note and in thiy Security Instrument
Borowe: will continue {6 be obligated under the Note and this Security Instnement unless
Lender rolessss Bormower in writing.

I Lenders#arises the tpion 1o require immedinte payment in fdl, Lender shall give
Borrower uotice of acreleration. The notios shiali provide a perdod of not kess than 30 days from
the dute the notice is pives in accondance with Section 1S within which Borrower must pay afl
sums sceured by this Sizumty Tastrument. II' Borower fails o pay thess sums prioe to the
expiration of this period, Lenuer mav invoke any remedies perinitted by this Security Instrument
without further notice or demand on Bormower,

» FEXELYARM Rider
interest First/Only LIBOR One-Year Index
1E460-US (10/05) Page 4 of 5
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LOAN #: 138923354
#Y SIGNING BELOW, Borrower accepls url agrees to the torms and covenants contained in thiy

Fixcd/Adjustable Rate Rider. o
e L
WV g ot LS (Sesl)
JAVIER CORTEZ -Borrower
DAL, ¢ CondT {Seal)
MARTHA CORTEZ 7 -Borower
A {Scal)
-Bomower
= {56k
-Bormower
* FIXEDYARM Rider
Interest First’Only EIBOR One-Yaar Index
1£460-US {10/05) Page 5 of 5
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EXHIBIT A

LEGAL DESCRIFTION

Leqal Description: PARCEL L

UNIT 25, IN THE HAMLIN AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOTS 10 AND 11 IN DAVLIN'S LAKE STREET AND CENTRAL PARK SURDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHWEST 144 NOATH OF LAKE STREET OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST {F THE THIRD
PRINCIPAL MERIDIAN, AN COOX COUNTY, ILLINOIS; WHICH SURVEY 15 ATTACHED AS EXMIBIT "A” TO THE
DECLARATION OF CONOOMINIUM RECORDED AS DOCUMENT NUMBER 0414119057, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST BV (HE COMMON ELEMENTS, ALL IN CO0K COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USL G P-4, LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORESAID, RgCORDED AS DOCUMENT NUMBER 0414119057,

permanent Tndex #'s; 16-11-304-043- 1004 Ve, 0553

Property Address: 326 North Hamlin Avenue, Unit 25, Shicage, Hinois G624
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