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Loan Number: 4020945695 MORTGAGE
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DEFINITIONS

Words used in multiple sections of this docamrnt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usaje of words used in this document are also provided in Section 16.

(A) "Security Insirument” means this document, whirk iz dated ~ APRIL 15, 2009 , topether
with all Riders to this document,

(®B) "Borrowar"is MICHAEL MORROW AND 24dGIZLA MORROW, HUSBAND AND

WIFE, AS TENANTS BY THE ENTIRBETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Blectronic Registration Systerns, Ine, MERS I a soparate corporation that is acting
solely 2s & nominee for Lender and Lender's successors and assigns. MERS (= vhe cnortgagee under this Secarity
Instrument. MERS is orgenized and existing under the laws of Delaware, and has i a3dress and telephone number
of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

) "Lender’is WINTRUST MORTGAGE CORPORATION

Lenderisa  ILLINOIS CORPORATION orgenized
and existing under the lawsof  ILLINOIS .
Lender's addressis 18660 MIDWEST ROAD, OAKEROOK TERRACE, ILLINOIS

60181

(E) "Note" means the promissory note signed by Borrower mddsted APRIL 15, 2003

The Note states that Borrower owes Lender FOUR HUNDRED FOURTEEN THOUSAND AND
00/100 Dollars (U.S. $ 414,000.00 ) plus bnterest.
Borrowes has promised to pay his debt in regular Periodic Payments and to pay the debt in foll not later than
MAY 1, 2039 .

" "Pn;perty“ means the property that is described below under the heading "Transfer of Rights in the Property.”

ILUNOls-Sln?la Femily-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic EREITNS 5006491962
Form 3014 1/01 Pags 10f 14 www.docmagla.com

ROX 441




03014, mem, ol

0911404010 Page: 3 of 15

UNOFFICIAL COPY

(6 "Loan"means the debt evidenced by the Note, plus interest, eny prepayment chiarges and Jate charges due under
the Note, and all sums due under this Security Instrameat, plus intercst.

(D “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower fcheck box zs applicable]:

[J Adjustable Rate Rider [} Planned Unit Development Rider
[J Balloon Rider [J Biweekly Payment Rider

[ 1-4 Bamily Rider [ Sccand Homs Rider

[T} Condominjum Rider [ Othes(s) [specity]

™ "Applicunic Low" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules end ceders (that have the effect of lew) s well as all appliceble final, non-sppeslable judicial
opinions,

) "Comumnunity Associs o Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower ¢ e Propery by a condominfum association, homeowners association or similer

organization.

(K) "Electronic Funds Transfer” me-as wny transfer of funds, other than a transection originated by check, draft,
or similar paper instrument, wiich is witiated through an electronic terminal, telephonic instrumest, computer, O
magnstic tape 50 25 to order, instruct, or utbrrize a financlal institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale wans‘erv, automated teller machine transections, transfers initiated by
telephone, wire transfers, and automated clearing’a use transfers.

(L) "Escrow Items" means those items that are duserives n Section 3.

(V) "Miscellancous Proceeds" means any compensahon, settlement, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the cove-ases described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemmation or other taking f 5% or any part of the Property; (iii) conveyance in
tieu of condemnation; or (iv) suistepresentations of, or omisslons = ), the value and/or condition of the Property.
(\) "Mortgage Insurance” means insurance protecting Lender again. th e nonpayment of, or defavlt on, the Lozan.
(0) "Periodic Payment" means the regularly scheduled smount due £.7°() principal and interest under the Nots,
plus (if) any amounts under Section 3 of this Security Instrument.

() 'RESPA" means the Real Bstare Settlement Procedures Act (12 U.S.C. 22651 et seq,) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they tight be areended from tie:= to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in s Security Instrument,
"RESPA” refers o all requirements aud restrictions shat are imposed lo regard toa "fedeca Iy related mortgage loan”
gven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Boyrower" means any pany that has taken title to the Property, whaker or not that
party has assumed Borrower's obligations wnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the repayment of the Loan, and ll renewals, extenstons and modifictio.s
oftheNom;amlGi)mepabnnmmfnmow'swvenamMagreetmmﬂermixSmuhymmmdmeNmz.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
sucoessors and assigns) and to the successors end assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction} Name of Reconding Jurisdiction]
LUNDIS-Single Family-Fannie Mao/Frediie Mac UNIFORM INSTRUMENT - MERS DocMagic CFOTTNg 600-643-1362
Form 3014 1?01 y Page 2 of 14 www.doomagio.com
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THE EAST 30 FEET OF LOT 7 IN BLOCR 14 IN BIRCHWOOD BEACH IN
SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A,P.N.: 11-29-317-020~0000

which curcntly has the address of 1400 W. CHASE AVENUE
[Sireet)
CHICAGO , Hinois 60626 (“Property Address”™):
(Chy) {Zip Code}

TOGETBER WITH <! the improvements now or hersafter erected on the property, and all easements,
appurtenances, and fixtures o or hereafier a part of the propenty. All replacements and additions shall also be
covered by this Security Instrumers;. Al of the foregoing is referved to in this Secarity Instrument as the "Property.”
Borrower mderstands and agrees theg FZERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wiit taw or custom, MERS (as nomineo for Lender and Lender's successors
and assigns) has the right: to exercise any or al of those interests, including, but not Timited to, the right to foreclose
and sell the Property; and to take any action requ ired of Lender including, but not Timited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowe: 1+ “ewfully selsed of the estats hereby conveyed and has the right
fo mortgage, grant and convey the Property and this the Droperty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the ritle t the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverats for national use end non-uniform covenanis with
limited variations by jurisdiction o constituts a uniform security tartument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and a5coe as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charger, aud LateCharges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ary prepayment charges and late
charges due under the Note. Borzower shall also pay funds for Escrow Ttems pursarat jo Section 3. Payments dus
under the Note and this Security Instrument shall be made in U.S. currency. Howrver if any check or other
instrument received by Lender as payment under the Note or this Security Instrument Is vavarmed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security leshument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cextific: cher'z, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose det osits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the logation designated in the Note or at uri other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retura
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lergur
may accept any payment or partial payment insufficient to bring the Loan carrent, without waiver of any rights
hereunder or prejudice to its rights fo refuse such paymeat or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lendermay hold such unapplied funds
wntil Borrower mkes paymeat to bring the Loan current. I Borrower does not do 8o within a reasonable period of
time, Lender shall either aiply such funds or retumn them to Borrower. If ot applied earlier, such fands will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

TLINOIS~Single Family-Fannio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CFomms 8006991362
Form 3014 1701 b Pege S0t 14 a www.docmaglc.com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making paymeats due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, &i! payments
accepted and applied by Lender shall be applied in the following ovder of priosity: (a) interest due under the Note;
{b) principal due under the Note; () amounts due under Section 3, Such payrents shall be applied to each Periodic
Payment in the onder in which it became due, Any remaining amounts shall be applicd first to Jate charges, second
to any other amouts due under this Security Instrument, end then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more tho~ ons Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of *xo Periodic Payments if, and to the extent that, each payment can be peid in full, To the extont that
any exoess exis’s after thepayment is applied to the full payment of one oF 8018 Periodic Payments, such excess may
be applied t0 auy 174 tharges due. Volutary prepayments shall be applied first to any prepayrment charges and then
as described in (ae 2ieics

Any application of p2yments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note
shall not extond of postpors tie due date, or change the amouat, of the Periodic Payments.

3. Funds for Escrow “ems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fo%, + sum (the “Funds®) to provide for payment of amounts due for: () taxes and
assessments and other items whicks vo7 uttain priority over this Security Instrament as a lien or encumbsance on the
Property; (b) leasehold payments oF grorus sents on the Property, if any; (c) premiums for any and all insurance

by Lender under Section 5; and (1) Mortgage Insurance premiums, if any, of any sums payable by Borrower
1o Lender in Yieu of the payment of Morigag 2 Ir surance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items,” Atorigiraticarzatany time during the term of the Loan, Lender mnay Tequire
that Community Association Dues, Fess, and Assesri cats, if any, be escrowed by Borrower, and such duges, fees and
assessments shall be an Bscrow Jtem, Borrower ehail prezapsty furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Punds tor Bscrow Irems unless Lender waives Botrower's
obligation to pay the Funds for any or all Bscrow ltems. LenJer nay waive Borrower's obligation to pay to Lender
Punds for aiy or all Bscrow Items &t any time, Any such waiver viay only bein writing. Inthe event of such waiver,
Borrower shall pay directly, when and where payable, the amonnts e ‘or any Esorow Iems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furniaa *o F.ender receipts evidencing such payment
within such time peciod as Lender may requite, Borrower's obligation to 2t such payments and to provide recsipts
ghall for all purposes be deemed to b a covenant gnd agreement contained in $15 Sucurity Instrument, as the phrase
“covenznt and agreement” is used in Section 9. If Borrower i3 obligated to pay Fscrow frems directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an scrow ltem, Lender may e ciss its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay *u Lrader any such amonnt.
Lender may revoks the waiver as to any or all scrow Jtems at any time by a notice given i acesrdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, (ia: are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender i appl the Funds
at the tims specified under RESPA, and (b} not to exceed the maximum amount a lender can require uadss DESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exyer.ditures
of future Escrow Items or otherwiss in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow ltems no {ater than the time specificd under RESPA. Lendet
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Bscrow Items, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender (0 make
such a chatge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bortower any interest or earnings on the Punds. Borrower and Lender can agree

e A a———— e
ILLINOIS-Single FamBy--Fannie ManiFreddio fAso UNIFORM INSTRUMENT ~ MERS DocMagic EFauting 800.645-1862
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in writing, howover, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmal accounting of the Funds as requited by RESPA.

If there is & surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to Borrower for
the excess fands in accordance with RESPA. Tf there is a shortage of Funds held in escrow, a5 defined under RESPA,
Lender #:ali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouit necessary to moke
up the shorege in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in sso"ow, as defined under RESPA, Lender ghall notify Borrower os required by RESPA, and Borrower
shall pay to Lezurs the amount necessary to make up the deficiency in accordance with RESPA, but in 1o more than
12 monthly paymrzes.

Upon payment i iv*; of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Lieus, '*sirower shall pay all taxes, assessments, charges, fines, and impositions anributable to
the Property which can attain paiority over this Security Instrument, leasehold payments of ground rents on the
Propexty, if any, and Community Ascoiation Dues, Pees, and Assessments, if any. 'To the extent that these items
are Escrow Hems, Borrower shall pay thauw fn the manner provided in Section 3.

Borrower shall prompily discharge any fien wiich has priority over this Security Instrument unless Borrower:
(2) agrees in writing to the payment of the ¢ olls ation secured by the lien in @ manner acceptable to Lender, but only
so long & Borrower is performing such agreemynt: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which & Jonder's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only wntil such picocedings ate concluded; or () secures from the holder
of the lien an agreement satisfactory to Lender subor Ainating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to 8 lien ik can antaln priority over this Security Instrument,
Lender may give Borrower a notice ideatifying the fien. Witk 10 days of the date on which that otice is piven,
Borrower shall satisfy the len or take one or more of the actions ¢ 10°th sbove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real emiar> tax verlfication and/or reporting service
used by Lender in connection with this Loan.

§. Property Insurauce, Borrower ghall keep the improvements now ¢xising or hereafter erected on the
Property insured against loss by fire, hazards included within the term vextenved ¢ verage,” and any other hazards
fncluding, but oot limited to, earthquakes and floods, for which Lender requires in‘urance. This insazance shall be
maintained in the amounts (including deductible levels) and for the periods that Leraer iequires, What Lender
requires pursuent to the preceding seatences can change during the term of the Loan, The ir surzace carrier providing
the insurance shall be chosen by Borrower subject to Lendor's right to disapprove Borrower'schuice, whichright shall
pot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Luan, #ier: () aone-
time charge for ficod zone determination, certification and tracking services; or (b) 2 one-time cha ge fo : flood zone
determination and certification services and subsequeat charges each time remappings or similar changes Lo which
teasonably might affect such defermination ot certification, Borrower shall also be responsible for the poy ot of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flcod vone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, 2t
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, bazard or Jiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bosrower could have obtained. Any amounts digbursed
by Lender wader this Section 5 shall become additional debt of Botrower secured by this Security lnstrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice fror Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shell include a standard mortgage clause, and shall same Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the polictes and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiumas and renewal notices. I Borrower obtains any

ILUINOIS—Single Family—Fannia Mas/Freddle Mas UNIFORM INSTRUMENT - MERS Do CROTNs 800-649-1962
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form of insurance coverage, 10t otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clauso and shall name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender, Lender may make
proof of Jrss I not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance prucesds, whether or not the underlying insurance was réquired by Lender, shall bo appiied to restoration
or repair of tae Tiaperty, if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During such sepsi 24 restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporinty.ta inspeot such Property fo ensure the work has been completed to Lender's satisfaction,
provided that such inynection shell be undertaken prompfly, Lender may disburse proceeds for the repairs and
restoration in a single paymea or in 4 series of progress payments as the work is completed, Unless an agreement
is mads in writing or Applice’'s Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any infer-sy or earnings on such proceeds, Fees for public adjusters, or other third parties,
reteined by Borrower shall not be paid vut of the insurance proceeds and shall be the sole obligation of Bomrower,
Tftho restoration or repair is not economice’sy S~asible or Lender's security would belessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
10 Borrower, Such insurance procesds shall s auplied in the order provided for in Section 2.

I¢ Borrower abandons the Property, Lende, miy file, negotiate and settle any available insurance claim and
related matters. 1f Borrower doss not respond withir, '0-days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiste and siic the claim. The 30-day period will begin when the
notice is given, In cither event, or if Lender acquires the roperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceed: in an amount not to eXceed the amounts unpaid
under the Note or this Security nstrument, and (b) any other of Hoizower's rights (cther them the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as guch rights
are applicable to the coverage of the Property, Lender may use the insuirece proceeds either to repair or restore the
Property or to pay amounts unpzid under the Note or this Security Instpur =i, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Dorrower's principal resideace
within 60 dzys afier the execution of this Security Instrument and shall continue to aocryy the Property & Botsower's
principal residence for at Jeast one year after the date of occupancy, unless Lender otite.veii ¢ agrees in writing, which
consent shall not be unressonably withheld, or unless extenuating cireumstances exist wh'én »se beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe, shall not destroy,
damago or impair the Property, allow the Property to deteriotate o commit waste on the Propeny. Wiether or ot
Borrower s residing in the Propesty, Borrower shail maintin the Property in oxder to prevent the Prop.rty from
deterlorating or decreasing in value dus to its condition, Unless it is determined pursuznt to Section 5 tne: 167 ir or
restoration is 1ot economically feasible, Borrower shall promptly repair the Propesty if damaged to avoid further
deterloration or damage, If insurance or condemnation progeeds are paid in connection with damageto, or the {3king
of, the Property, Borrower shall be responsible for repairing or vestoring the Property only if Lendor has releas2a
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
a series of progress payrents &S the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and tnspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interlor inspection specifying such reasonzble cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower o any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falso, misleading, or inacourale information or statements © Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

LLINOIS-Single Family—Fennie Mae/Freddle Mac UNIFORM {NSTRUMENT - MERS DocMagic CFReomE 800-549-1362
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if ()
Borrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest in the Propexty and/or rights under this Security Instrument
(such as 8 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a tien which may
attain priority over this Security Instrument or 10 enforce laws or regulations), or (c) Borrower has abandoned the
Propesty, then Lender may do and pay for whatever is reasonsble or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (8) paying any sums
secared by a lien which has priority over this Security Instrument; (b) appearing in coutt; and (¢) paying reasonable
attorneys' feesto protect its intercst in the Property and/or rights under this Security Instrument, including itssecured
position ¥4 o bankruptey proceeding. Securing the Property includes, but is not Limited to, entering the Property 1o
make 1epatis, change locks, replace or board up doors and windows, drain water from pipes, eliminate bullding or
other code v10)zioms or dangerous conditions, aud have utilities turned on or off, Although Lender may take action
under this Seciieu ©, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs py ie'4tity for not taking any or all actions authorized under this Section 9.

Any amounts disbeswzd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Tliosr amounts shall bear interest at the Notz rate from the date of disbursement and shall be
payable, with such interes:, 1p=a notice from Lender to Borrower requesting payment,

If this Security Instrument 35-on @ leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Joossb.d estate and interests hereln conveyed or terminate or cancel the ground lease.
Borrower shall not, without-the express /i:tten consent of Lender, alter or amend the ground lease, If Borrower
acquires feo title to the Propesty, the lewsehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender requed Viortgage Insurance as acondition of making the Loan, Borrower
shall pay the premiums required to maintain the Worizage Insurance in effect, If, for any reason, the Mortgage
Insurance coverago required by Lenderceases tobe av ailab?s Zom the mortgage insurer that previously provided such
insurance and Borsower was required to make seperatel ! designated payments toward the prentiums for Mortgage
Insurance, Borrower shall pay the prensiums required to oDtun Overage substantially equivalent to the Mortgage
Insurance proviously in effect, at a cost substantielly equivalext ‘0 the cost to Borrower of the Morigage Insusance
previousty in effect, from an aliernate mortgage insurer selected gy winder, If substantially equivalent Mortgage
Insurance coverage is hot available, Borrower shall contimueto pay to Ler.ucr the amouat of the separately designated
payments that were due when the insurance coverage ceased to b in efice?.  Zender wilt aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such "oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shai! not bo vequired to pay Botrower any
{ntetest or carnings on such loss reserve. Tender can no longer require logs regerve Tuysments if Mortgage nsurance

(in the smount and for the period that Lender requires) provided by an inzures 3¢'acted by Lender again
becomes available, is obtained, and Lender requires separately designared payments wward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loza and Borrower was
required to make separately designated payments toward the premiums for Mortgage lnsurancs, ‘Bormwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1oss re ierve, untll
Lender's requirement for Mortgage Insurance ends in accordance with any written agroement Detweess &0% 0Tt and
Lender providing for such termination or ynti termination is required by Applicable Law, Nothing in s Tectlon
10 sffects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lenider (or any entity that purchases the Nots) for certain losses It may jaw
if Borrower does not repay the Loan a8 agreed. Borrower is not a party 0 the Mortgage Insurance,

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, of reduce losses, ‘These agresments are on terras and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agroements may resgire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availeble (which may includs funds obtained from Mortgage Insurance premiums).
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As & result of those agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, ot any affiliate of any of te foregoing, may receive (directly or indirectly) amounts that Jerive from (or might
be charasterized as) a portion of Borrower's payments for Mortgago Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes 8 ghare
of the fnsurer's risk in exchange for a share of the premiums paid to the jnsurer, the arangement is often termed
"captive reinsurance,” Further:

(a) Ay such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(t) Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance un der the Homeownexs Protection Act of 1998 or any ofker law. These rights may fnciude the right
to recelve vertain disclosures, to request and obtain caucellation of the Morigage Insurance, to have the
Mortgage Iuurzace terminated automatically, and/or to reselvea refund of any Mortgage Insurance premivms
that weve unearv.# at the time of such cancellation or termination.

11, Assigmasr’ o? Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lotdr '

If the Property is decnag.s. such Miscellancous Proceeds shall beapplied to restoration or repair of the Property,
if the restoration or repar 15 rocuomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeot such Propeity o cnsure the work has beea completed to Lender’s satisfaction, provided that
such inspection shall beundertaken prompfly 1 ender may pay for the repeirs and restoration in a single disbursement
or in a series of progress payments as the york is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misc.tla:cous Procesds, Leader shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proc7eds, ' the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceltancor. Proceeds shall be applicd 10 the sums secured by this Security
Instroment, whether of not then dus, with the excess, .f anv, $2id to Borrower, Such Miscellaneous Proceeds shell
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or oss in valur of ‘hie Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whether or pot then due, with the excess, if any, paid to
Borrower,

In the event of a pattial taking, destruction, or loss in value of th- Pionerty in which the fair market value of
the Property immediately before the partial taking, destruction, or 1085 in vale= 3 equal to or greater than the amount
of the sums secured by this Secarity Instrament immediately before the partial t7xmg, destruction, or lost In valus,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Jecurt; Instrament shall be reduced
by the amount of the Miscellaneous Proceeds mmltiptied by the following fraction: 2) > total amount of the sums
secured immediately before the partial taking, destruction, orloss in value divided by (5) i &ir market value of the
Property inmediately before the partial taking, destroction, ot loss in value, Any balance £'.zi e paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fux market value of
{he Property immediately before the partial taking, destruction, or loss in value is less than the anourt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lcnder )therwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruwen? vkother
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thet the Opposing Parcy (s
defimed in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond tv
Lender within 30 days after the date the notice is given, Lender is authotized to collect and apply the Miscellaneous
Proceeds elther to restoration or repair of the Property o to the sums secured by this Security Instrument, whether
or not then dus, *Opposing Party® means the third party that owes Botrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaeous Proceeds.

Bosrower shall be in default if any action or proceeding, wheiber civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other materinl impairment of Lender's interest in the Property
or rights under this Secutity Instrument. Borrower can cure such adefanit and, if acceleration has ogourced, reinstate

O UMRIEL SR P 2
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfelture of the Property or other material impairment of Lender's interest in the Property or
vights under this Security Enstryment. The proceeds of any award or claim for damages that are amributable to the
impairment of Lender's interest in the Property are hereby essigned and shall be paid to Lender.

All Miscellaneous Proceeds that ave not applied to restoration or repair of the Property shall be applied in the
onder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor in Interest of Bortower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to 1efoss to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument 5 reason of any demand made by the original Bomower or any Successors in Interest of Borsower, Any
forbearance oy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from, this? nersons, entities or Successors in Tnterest of Borrower or in amounts less than the amount then
due, shall not be« wr.over of or preciude the exercise of any right or remedy.

13, Jointand S =8\ Liability; Co-sigoers; Successors and Assigns Bound, Borrowercovenants and agrees
that Borrower's obligaticits 243 Iiability shall bejoint and several, Howevet, any Borrower whoco-signs this Security
Tnstroment but does not execure £5e Note (a "co-signet”): (8) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's ‘terest in the Property under the terms of this Sccurity Instrument; (b) is not
personaly obligated to pay the sum: s'cured by this Security Instrument; and {¢) agrees that Lender and any othet
Borrower can agree to extend, modify, forbsxr or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-si,ner's consent.

Subject to the provisions of Section 76, ay Successor in Interest of Borrower who assumes Bormower's
obligations under this Security Instrument in writiag, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrywe: shall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees tc such ~egse in writing. 'The covensnts and agreements of Ghis
Security Instrament shall bind (except as provided n Sec fon 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may chargo Borrower fees for services performed in connection with Borrower's
defant, for the purpose of protecting Lender's interest in the 7 perty and rights under this Security Instrument,
inctuding, but not lirited to, attorneys’ fees, property mspection wd v alvation fees, In regard to any other fees, the
ahsence of express autsority in this Secarity Instrument o charge a sprai®is fee to Borrower shall not be construed
as a prohibition on thecharging of such fee, Lender may not charge fees 1y, avo expressly prohibited by this Secusity
Instrument or by Applicable Law,

1 tho Loan is subject to a law which sets maximum loan charges, and that law is Zinally interpreted so that the
interest or other Joan charges collested or to be collected in connection with the Lorrcveeed the permitted limits,
then; (2) any such Joan charge shall be reduced by the anount necessary to reduce the cirige ‘o the permitted limit;
ang (b) any sums already collected from Borrower which exceeded permitted limits will %~ sf»nded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o by snak’ay a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated a3 & partia) prepeyment without any
propayment charge (whether or not a prepayment charge is provided for under the Note), Borrower 8 ac sptancs of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Buio%er might
have arising out of such overchasge.

15, Notices. All notices given by Borrower ot Lender in connection with this Security Instrument mus, be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have beet giverivo
Bormower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The natice address shall be the Property Address valess Borrower has designated a substitute notice
address by notlee to Lender, Borrower shall promptly zotify Lender of Borrower's change of address. If Londer
specifics a procedure for reporting Borrower's change of address, thea Borrower shall only report a change of address
through that specified procedure, These may D¢ only one designated notice address under this Security Instrurent
at any one time, Amy notice to Lender shall be given by delivering it or by mailing it by firet class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secuﬁ!ylnsmemamunotbedeemedtohavebmgivcn to Lender until actually received by Lender.
If any notice required by this Security Instrament Is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. ‘

16, Governing Law; Severability; Rales of Construction. This Security Instrument shall be governed by
federal law and the 1aw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Tnstrument ate subject to any requirements and Himitations of Applicable Law. Appticable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agteement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appliceble Law, such conflict shall not affect other provisions of this Security
Instrument o the Note which can be given effect without the conflicting provision.

Ag use i this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) \he-wrrd "may” gives sole discretion without any obligation to take any action.

17, Borrove'e Copy. Bomower shall be given oze copy of the Note and of this Security Instrument.

18. Transfer ol tiv, Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any iégs of beneficlal interest in the Property, including, but not limited to, those beneficial
interests transferred in a boad for deed, contract for deed, installment sales comitract of escrow agreement, the intent
of which is the transfer of title by Borower at a futare date 1 & purchaser.

If all or any part of the Property tc any Interest in the Property is sold or transferved (or if Borrower snota
natural person and a beneficlal tntervst in Porrower is sold or transferred) without Lender's prior written consent,
Lendet may require immediate payment it foll of all sums secured by this Security Instrument. However, this option
shalt not be exercised by Lender if such excrise is prohibited by Applicable Law,

If Lender exercises this option, Lender siia?” give Borrower gotice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the nosicr 18 given in accordance with Section 15 within which Borrower
must pay al} sums secured by this Seourity Instrument. If Baveower fails to pay these sums prior to the expiration of
his period, Lender may invoke any remedies permitted by this Uecurity Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acoeleration. ¥ parrower meets certain conditions, Borrower shal
have the right to have enforcement of this Sccurity Instrument discunt’zued at any time prior to the earliest of: (2)
five days before selo of the Property pursuant to Section 22 of this Seovsity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right 1o 1vimtar=; or (c) entry of ajudgment enforcing
this Security Instrument. Those conditions are that Borrower: (2) pays wender 22! sums which then would be due
under this Security Jnstrument and the Note a5 if no acceleration had occurre:; (b) ¢ures any default of amy other
covenants or agreements; () pays all expenses incurred in enforcing this Securny” etrument, including, but not
Jimited to, reasonable attorneys' fees, property inspection and valuation fees, and othor iee: incurred for the purpose
of protecting Lender's interest in the Proporty and rights under this Secprity Instrument; a (2) takes such action as
Lender may reasonsbly require to assure that Lender's interest in the Property and rights vader this Security
Instrament, and Borrower's obligation to pey the sums secured by this Seourity Instrument, shau ¢ ontinue wichanged
unless as otherwise provided under Applicable Law. Lender may require thas Borrower pay such Tei istate ment sums
and expenses in one or more of the following forms, a3 selogted by Lender: (a) cash; (b) imosey Orir; & certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation woose
deposits are insured by a federal agency, instromentslity or entity; of (d) Blectronic Funds Trausfer, /Jpon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective 7 11
1o acceleration had ccourred. However, fhis right to reinstato shall not apply in the case of acceleration under Section 33,

20, Saleof Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Secutity Instrument and performs other mongage Joan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mighit be one or more changes of the Loan Servicer unrelated t0 2 sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will

e ———
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of gervicing. If the Note is sold and thereafter
the Loan Is serviced by 2 Loan Servicer other than the purchases of thie Note, the morrgage loan servicing obligations
to Bosrower will remain with the Loan Sezvicer or be transferred t0 @ successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neithet Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Htigant or the member of aclass) that arises from the other pasty’s actions pursuant to this Security Instrument or that
alleges that the othor party has breached any provision of, or eny duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice givenin compliance with the requirements
of Section 15) of such alleged breech and afforded the other party heteto a reasonable period after the giving of such
notice to #7ks corrective action. 1€ Applicable Law provides a time period which must elapse before certaln action
can be takeu, *hat time period will be deemed to be reasonsble for purposes of this paragtaph. The notice of
acoeleration and pportuaity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puzruss: o Section 18 shall be deemed to satisfy the notice and opporunity to take corcective action
provisions of this Jecdzn 20.

21. Hazardous Sub-tances, As used in this Section 21: (2) *Hazardous Substances” are those substances
defined as toxic or hazanious snbstances, pollutants, or wastes by Environmental Law and the following substances:
gasolino, kerosene, other flarimable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or frnaldehyde, and tadioactive materials; (b) "Environmental Law" means federal
1aws and Jaws of the jurisdiction wii2ie%.s Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes 7y response aotion, remedial action, or removal action, i3 defined in
Enviroumental Law; and (d) an "Envircamental Condition® means a condition that caa cause, contribute to, Or
otherwise trigger an Bavironmental Cleanup

Borrower shall not cause or permit the prese.ce. us3, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on . £ the Propetty. Botrower shall not do, nor allow anyone elso
to do, anything affecting the Property {a) that s it violz:ion of any Environmental Law, (b) which creates an
Ravironmental Condition, or (c) which, due to the prescuce, uss, of selease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. (he preceding two sentences shall not apply to the
presence, use, or storage on the Property of amall quantities of tuzardous Substances that are generally recognized
to be appropriate t normal residental uses and to malntenance of v Property (including, but not limited to,
hazardous substances in consurner produsts),

Borrower shall promply give Lender written notice of (2) any investisziion, claim, demend, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prpe:’y and any Hazardous Substance
or Bavironmental Law of which Borrower has actval Knowledge, (b) any Envirowmentr Condition, including but not
limited to, any spilling, leaking, discharge, release o threat of release of any Haz.ruous Substance, and (c) any
comdition caused by the presencs, use or release of 3 Hazardous Substance which adverssiy #&fects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o sy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessty’, Bomower shall
promptly take el necessary remediel actions in accordance with Environmental Law, Nothing hoiein ghal] create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration followiaz
Borrower's breach ol any covenant or agreement in this Security Instrument (but not prior to acceleration un fex
Section 18 unless Applicable Law provides otherwise). Thenotice shall specify: (8) the default; (b) the action
required to cure the default; () a date, 1ot fess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) éhat failure to cure the Jefanlt ou or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 4 defauit or any ofher
defense of Borrower to acceleration and foreclosure. If the default Is mot cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in tull of all sums secured by this Security
Instroment without furiher demund and may foreclpse this Security Instroment by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursulng theremedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fecs and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrament, Lender shall reloase this Security
fnstrament, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrumet, but only if the fee is paid to & third party for services rendeted and the charging of the fee is permitred
under Applicable Law,

24, Walver of Homestead, Inaccordance with Ulinois Jaw, the Borrower hereby refeases and waives all rights
under and by virtus of the Mlinols homestead exemption laws.

25 “Macement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
imsussacy - Jverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to rotect Lender's interests in Borrower's collatersl. ‘This insurance may, but need not, profect Borrower's
interests. The . varage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrow~ ¢ ir’ connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, % Leuder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including in‘erest end any other charges Lender may inipose in connection with the placement of the
insurance, wntil the cffeciive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ousteu*ag balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower tay be ably to cht2in on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and-recorded with it.

T «i:D (Sed) /Ahoéwb\ (824

MICHAEL MORROW ~Borrower ANGELA 'MORRO -Borrower

A2 (Seal) (Seal)
~Borrower -Bofrower
e (Seal) (Sesl)
Deaswer -Borrower

Witness: Witness:
LLINOIS--Eingle Family~Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS Magic €IFROTTIY 800-549-1362
UL ey il Paga 13 of 14 ool e ww.decmagle. com

W08 oz, ol




0911404010 Page: 15 of 15

UNOFFICIAL COPY

[Spaoe Below This Line For Acknowledgment)

State of Minois

County of . COOK

APRIL 15, 2009

The foregoing instrument was scknowledged before me this

ty MICHAEL MORROW AND ANGELA MORROW

ignanne of Pgfson Taking Ackuowledgment

L (s

Title

"OFFICIAL SEAD!
J. CASSATCOlS

NOTARY PUBLIC, STATE OF \’L‘LIN

MY COMMISSION EXPIRES 2/19/2011

(Seal) Serial Number, if any
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