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KNOW ALL MEN BY THESE PRESENTS: are
That JUAN GUTIERREZ AND MARIA GUTIERREZ, MHEBAND iup wyva £OTH

hercinaftes called Mortgagor, whether one or more, has mortgaged, and hereby mortgages, and warrants,
to The illincis Development Finance Authority, hereinafter called Mortgagee, whether one or more, the
following deicrbed real estate and premises situated in the Program Ares, as defined in the Origination
and Servicing Agr.ement by and among the Authority, the Sérvicer and varigus Lenders, to wit;

(iuclude P.I number, address of property and legal description)
1110 K. 6TH

MALXC3E PARK, IL 60160
INDEX;15-03-422-014~0000
THE NORTH } OF LOT 15 AN ALL OF LOT 16 IN BLOCK 81 IN MELROSE, BEING
A SUBDIVISION IN SECTION 3 ANp 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, .I¥ COOK COUNTY, TLLINOIS.

RAIATALN

With all the improvements hereon and appurtenances thereunto belonging: and warrant the title to the
same, subject to prior lien evidenced by a mortgaze’ from the Mortgagor to be executed
contemporaneously herewith, '

The Note secured by this Mortgage has a nominal maturity of ten years, but witl o= forgiven to
the extent of twenty percent (20%) of the original principal amount on the fifth annivarary of the
Mortgage Loan closing date ; an additional twenty percent (20%) of the original principal amount on the
sixth anniversary of the Mortgage Loan closing date: and twenty percent (20%) of the original principal
amount on the seventh anniversary of Mortgage Loan closing date ; twenty percent (20%) of the originai
principal amount on the cighth anniversary of the Mortgage Loan closing date, This Mortgage wil} be

tully forgiven on the tently’ (10™ anniversary of the Mortgage Loan closing date. Unless the obligations




null and void.

The Mortgagor, in event of a foreclosure hereunder, hereby waives appraisement of said
premises, or not, at the option of the Mortgagee. X
il

SIGNED AND >ELIVERED this 2 éi day om , @Z

GUTIERREZ JUAN

GUTIERREZ MARIA

STATE OF ILLINOIS )
) ss

COUNTY OF % : )
a BEFORE E\/ﬁc undn;. igned, a Notary Public, i%-and for sajd County and State, -on this
f— _ day of 199 7, personally appeared to me knovm to be the identical person who
enagtad the within‘and foregoing instrument and acknowledged to mé that _‘zz é? executed the same

as free and voluntary act and deed for the uses and purposes therein st forth,

GIVEN UNDER MY HAND AND SEAL the day and year last above ‘written

! (14‘?1’1f/££¢t~‘£?/221.
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