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Loan No: 08915296 Data ID: 593

Borrower: CHARLES W. CHERRY, SR.
MORTGAGE

THIS MORTGAGE' (“Security Instrument”) is given on the 18th day of November, 1999.
The mortgagor is CHARLES W. CHERRY, SR. AND RUBY L. CHERRY , HIS WIFE
(“Borrower").
This Security Instrument is given to AMVENTIVE MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State of ILLINOIS, and whose address is 19854 S. KEDZIE, FLOSSMOOR,

ILLINQIS, 60461
(“Lender™).

Borrower owes Lender the principal sum of FIFTY-£ "/E THOUSAND and NO/100-----Dollars (U.S. $ 55,000.00). This
debt is evidenced by Borrower’s note dated the same date a-this Security Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 2014. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by ihc Note, with interest, and all rcnewals, extensions and
modifications of the Note; (b) the payment of all other sums, wvith interest, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; and (c) the performance of To:rower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE(A PART HEREQF
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,
If the restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
Tepair or restore tne-Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the natice is given.

Unless Lender-ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due ¢ate «r the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage tr; the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrum«iit immediately prior to the acquisition.

6. Occupancy, Preservatior, 'Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument axd shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy; unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirCuinstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow th& Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, »hether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security intercst. Borrower may cur< such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rajiig that, in Lender’s good faith determination, preciudes
forfeiture of the Borrower’s interest in the Propertly or other matciial impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be<in default if Borrower, during the loan application
process, gave malerially false or inaccurate information or statemenis/to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, /inct wding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires.fze title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfornt the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significandly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o saterce kaws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Propert; and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over/tbis Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgape insurance in effect, If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternatc morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of

all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to
have cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) beforc sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions
arc that Borrows<: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may re:sohably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation 1o’ pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this_Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howcver, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change oi J.oan Servicer. The Note or a partial interest in the Note (together with this
Security [nstrument) may be sold onc or moreitimes without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicei™) iliat collects monthly payments due under the Note and this Security
Instrument. There also may be one or more chamges of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be givepwritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name 'and-address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain'any other information required by applicable law.

20. Hazardous Substances. Borrower shall not caiise or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrovier shall not do, nor allow anyone clsc to do, anything
affecting the Property that is in violation of any Environmental Law..'The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazaraous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Prope: 5

Borrower shall promptly give Lender written notice of any investigation “claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Piogerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leartis, 0f i notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Stbstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with' Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defiied as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flam=iz%e or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection.

Non-UNIFoRM COVENANTS.  Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Form 3014 9/80 (Page 5 of 6 Pages)

03115490




OGTSTI6O

UNOFFICIAL COPY

(sabed 9 10 g ebeg) 06/6 TIOE WIo4

:sondxa uoissIUwod A

) [ —

‘ VD YoFontly . DT XV 3K NORRTRINGS T
' Q NSIONITY 50 34 Y1S M Nd AV JON !
ang AizioN - P VNYONVIO v12ONY

{(oweN panuiig

i : YIBIVIAG N
KA ) ) AMNEH) "1 AHQH ANV “¥S ‘AMYIHD %A S%’IHVHO
q é b 61 NrFAD M—, Jo 7? / SIY} W DJOJIG I0I[MOUNOE SBM JUIWNIISUI BUI083I0] I T,

§ 00? Jo Auno)
§

SIONITTI JO 211§
[uswpamounsy 104 aur siy) mofeg adedg]

I Uns PopIcal pue Jamoliog Aq paindaxa (s)IopH Aue w pue
JUSWNISYY AINDIS SIY) UE PILIBIUCO SIUBUAAOD PUE SULI 341 01 $32:8e pue §1dd00e Jom0110g ‘MOTIF ONINOIS Af

[kyoads] (om0 ]

13pny] owoH puoods [ 1opry Juowosoxdu ey [ 1opry uoofed [ ]
10pry uowkeg Apaomig ] 2opRy juowdojesag 1up) pouueld []  soprg juowded patenpeio ]
1opry Amured -1 [ Jopry wnfunopue) ] 19pny a1ey Qqeisnipy ]

[(sa)xoq sjqeondde yoayp] -uawmnmnsuy
Anoog swys Jo 1red v 910a (S)I0pLt 9Y) JI SB JUAWNNSU] AN I JO suaWaaIde pue SJUBRLIA0Y 2} uawoddns pue

. pUSWIE [[BYS PUE 01Ul poajeiodIoou aq [[EYS JApLI YOons [28a JO SJuallaaIde PUB SJUBUAACD A1) ‘JUSWNIISU] AJLINoag Iy} yiim

19U19801 Papi0al pUE IOMOLIOF Aq PAINDSXD 218 SISPU DIOUI IO SUO J] JUSWNISU] ALINIAG Sig) 03 SPIY  HT
‘fiadoig a1 wr vondwoxs peajsawoy Jo 1T [B SoAlem ISMOLIO] ‘PEI)SIWOH JO JAAIBM €T

51500 uONEpIoddl Aue Aed [[RUS Jamollog “1amolIog 01 S3IRUD INOYIM JUAWNLSU]
A1I0008 SI1 2SEAJAI [[BYS JOPUY] “JUdWnNsU] AUNDeg sIy) AG PAInoas swns [jg jo uowded vodn raseapy ‘7T

PR S L B S
* ~ ks




P
R S S TP Phere e e ciean

—

C e

UNOFFICIAL COPY

Loan No: 08910296 Data ID: 593
Borrower: CHARLES W. CHERRY, SR.

LEGAL DESCRIPTION -

Paste legal description here then photocopy.  Attach to the Mortgage and file as one
instrument.

Lot 21 in First Addition to Shirbil Estates being a Subdivision
of part of the South 10 acres (except the East 200 feet of the
South 135 {eut thereof) of the North 20 acres of Lot 6 in K.

East of the East liné of Chicago & Eastern Illinois Railroad

Railroad and a Lot 66 fedét by 132 feet owned by A. Swinburg and
all that part of the East 12Xt of the North West quarter of
Section 27 lying East of the Chicago and Eastern indiana
Railroad right.of way in Cook County, Illinois.

PERMANENT INDEX NUMBER: 29-27-106-003-0000
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