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THIS MORTGAGE IS DATED NOVEMBER 26, 1998, between PAPYRUS PRESS, INC., AN ILLINOIS
CORPORATION, whose address is 3441 W. GRAND AVENUE, CHICAGO, IL 60651-4001 (referred to below as

> "Grantor"); and BROADWAY BANK, whose address is 5350 1. BROADWAY, CHICAGO, IL 60660 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor miortgagzos, warrants, and conveys {o Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:“&ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudirg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniv State of Illinois (the "Real
Property"):

LOT1TO 9 rIl\ll(.‘,‘l_USI\"E, IN SUBDIVISION OF BLOCK 1 IN DICKEY’S 4TH ADEAT/ON TO CHICAGO, A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST /4 'OF SECTION 2,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS AND THE WESTERLY 64.50 FEET OF LOT 17 AS MEASURED PERPENDICULARLY TO THE
WESTERLY LINE OF SAID LOT 17 IN SOUTH BRIDGE COMMONS BEING A SUBDIVISION OF PART
OF THE NORTHWEST 1/4 OF SECTION 17 TOWNSHIP 41 NORTHRANGE 10 EAST OF THE THIRD
PRINCIPAL IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3441 W. GRAND AVENUE, CHICAGO, IL
60651-4001, The Real Property tax identification number is 16-02-407-001-000 THROUGH
16-02-407-009-0000 AND 16-02-406-021-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Froperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. ,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

EXTSTING INDEBTEDNESS: THE WORDS “EXISTING INDEBTEDNESS" MEAN THE INDEBTEDNESS DESCRIBED M
BELOW IN THE EXISTING INDERTEDNESS SECTION OF THIS MORTGAGE. &J
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Grantor. The word "Grantor" means PAPYRUS PRESS, INC.. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the gdarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. .!n addition to the Naote, the word "Indebtedness" inciudes all obligations, debts and liabilities,
plus interest therccon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any cne-or more of them, whether now existing or hereatter arising, whether related or unrelated to
the purpose of tha.idate, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liguidated or unliquidzind. and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor ¢r oierwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statuie of limitati d whether such Indebtedness may be or hereafter may become
otherwise unenforceabie. (ivutial Here ) At no time shall the principal amount of Indebtedness
ggggﬁ)% gg the Mortgage, not inclyding sums advanced to protect the security of the Mortgage, exceed

Lender. The word "Lender" means SROADWAY BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this *Anrtgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisians relating to the Personal Property and Rents.

Note. The word "Note" means the promissory ncte or credit agreement dated November 26, 1999, in the
original principal amount of $100,000.00 from Grantur-and any co-borrowers to Lender, together with all
renewals of, extensions of, modifications of, refinancings” ¢!, consolidations of, and substitutions for the
promissory note or agreement. The interest rate on the Noteds a variable interest rate based upon an index.
. The index currently is 8.500% per annum. The interest rate 1o be applied to the unpaid principal balance of
this Mortgage shall be at a rate of 1.000 percentage point(s) over tne Index, subject however to the following
minimum and maximum rates, resulting in an initial rate of 9.750% wer annum. NOTICE: Under no
circumstances shall the interest rate on this Mortgage be less than 9.755% ner annum or more than the

maximum rate aliowed b apglicable law. The Note is ﬁ%able in 84 monthly pajraents of $1,654.49. NOTICE
TO GRANTOR: THE NOTE CONTAINS A VARIABLE | REST RATE.

Personal Property. The words "Personal Property" mean all e uipment, fixtures, .and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attacher! ¢: affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and ail sihstitutions for, any
of such property; and together with alt proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promisscry
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
‘mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llablhg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” sh2!l also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Crantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, ihere has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releass of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has nc-«ricwledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged ey l.onder in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened re!2ase of any hazardous waste or substance on, under, about or from the PropertK_by
any prior owners or occuparis of the Properg/ or (i) any actual or threatened litigation or claims of any kind
by any person relating to‘such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Propeity and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mciudmg without limitation those laws,
regulations, and ordinances described. above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections anc te sts, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property witiiinis_section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only-znz shall not be construe to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in Invest'gating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for_ cl2anup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against-any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or incirestly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any.use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shal'-curvive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgige and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisaiisa nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.” Without fimiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right'to remove, any timber, minerals
(including cil and gas), soil, grave! or rock products without the prior written convent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any 'mpravements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace suck Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Fea' Property at all
reasonable tmes to attend to Lender's interests and to inspect the Property for purpcses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, "Grantor shall premptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and 80 long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
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provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬂ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.” If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg{adds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness,

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a r\]/ea.r, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d)the property insured, the then current replacement value of
such property, and the manner of determining that value, and (e) the expiration date of t e policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURAMCE RESERVES.  Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficieni funds for the payment of each year’s taxes and insurance premiums one month prior to the
date the taxes and insui2ice premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and ot/1ar charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficicnt ta pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on cermand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
smgle—famil_y owner-occupied ‘vesidential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings arcount with” Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other cnarges. Lender shall have the right-to draw upon the reserve {or pledge)
account to pay such items, and Lender snai! not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage snall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations se. Uy anplicable {aw, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance pieiniums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereb authorized to witndraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described belgw.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in goed standiingaz. required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in‘thz Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the-uate incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) e Layable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with. anv installment payments to become due
during either [1) the term of any applicable insurance gollcy or (i) the’ r=maining term of the Note, or (c) be
treated as a balloon payment which will be due and payabie at the Note's mauity, This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be ir 2ddition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwis2 would have had.

HAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of tre Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 'tz the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea’ Pioperty description
or in the Existing Indebtedness section below or in any. title insurance policy, title report, or-tnal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Morgage to Lender.

Detense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to .pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing indebtedness is not made
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conhection with the matters referred to in this paragraph,

Attorney~in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney~in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file evidencinf; Lender’s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state _bankruptcg law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's .ro?erty, or (c) by reason of
any settlement o compromise of any claim made by Lender with dny claimant (including without limitation
Grantor}, the indebicdness shall be considered unPald for the purpose of enforcement of this Mortgage and this
Mortgage shall corurue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue tc s«.cure the amount repaid or recovered to the same extent as if that amount never had
been originally received »“Lender, and Granior shall be bound by any judgment, decree, order, settlement or
compromise relating to the indcbtedness or to this Mortgage.

DEFAULT. Each of the following, 2t the option of Lender, shall constitute an event of default {"Event of Default™
under this Mortgage: :

Default on Indebtedness. Failure/0"Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failurz of Grantor within the time required by this Mortga?e to make any
payrlryent for taxes or insurance, or arv other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor {0 sinply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any.uthe Related Documents.

Default in Favor of Third Parties. Should Grantoi default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any cther agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Craritor's ability to repay the Note or Grantor's ability to
pertorm Grantor's obligations under this Mortgage or an: of the Related Documents.

False Statements. Any warranty, representation or stateriier. made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Dosuinents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortPaQe or any of the Relatec Dociments ceases to be in full force and
effect (including failure of any collateral documents to create a valid 2:1d perfected security interest or lien) at
any time and for any reason. .

Insolvency. The dissolution or termination of Grantor's existence as a 22ing business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor’s Property, any-assignment for the benefit of
creditors, any type of creditor workout, or the commencement o any proceeding under any bankruptcy or

insalvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfgiture proceedings. whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor o by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis ‘of t52 foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
iclny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. :

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Events Aftecting Co-Borrowers. Any of the preceding events occurs with respect to any co-borrower of any
of the Indebtedness or any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
co-borrower’s estate to assume uncondltlonaIB/ the obiigations on the Indebtedness in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default.
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Loan No (Continued)

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States malil first
class, certified or registered maul,_post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice 1o the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's currenf address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reperits, If the Proper;?{ is used for purposes other than Grantor’s residence, Grantor shall furnish to

Lender, upon reguest, a certified statement of net operating income received from the Property durin

Grantor's previous niscal year in such form and detail as Lender shall reguire. "Net.operatin%mcome" sha

tml_lea'g all cash reccipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Minois. This Mortgage sha!i ke governed by and construed in accordance with the laws of the State of
lllinois. '

Caption Headings. Caption headirigs in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisic'is of this Mortgage.

Merger. There shall be no merger of tiiasinterest or estate created by this Mortgage with any other interest or
estate in 1EhLe F;jroperty at any time held by v for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All ‘obligations of Grantor under this Mortgage shéll be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations-in this Mortgage.

Severability. If a court of competent jurisdiction fiics any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such’ fnding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. X ‘2asible, any such offending provision shail be
deemed to be modified to be within the limits of enforceabilily or validity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provicions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this ivicitgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the perizs. their successors and ass&;ns. If
ownership of the Property becomes vested in a person other than Grantsr, Lender, without notice to rantor,
may deal with Grantor's successors with reference to this Mortgage ‘axd ‘the Indebtedness by way of
foab%ar%nce or extension without releasing Grantor from the obligations of tnis Nortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage,

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ;ns and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Marigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mirtgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay o omission on the
part of Lender in e_xermsm%lany right_shail olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to anﬁ future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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