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Cook County Recorder

DECLARAT(()N OF EASEMENTS, RESTRICTIONS, AND COVENANTS

2111-2125 SOUTH_TAN COURT HOMEOWNERS ASSOCIATION

This DECLARATION (the "Declaration") made and entered
into by LAKESIDE BANK as Trustée under Trust Agreement dated
January 20, 1998, and known as( Trust No. 10-1912, and not
individually, for convenience hereinafter referred to as
"Declarant".

WHEREAS, the Declarant holds legal title in fee simple of
certain Property in the City of Chicago, County of Cook and
State of Illinois which is legally described as follows:

LOT 10 THROUGH 18 INCLUSIVE IN SANTE FE GARDEN UiJ%. 2 BEING A
RESUBDIVISION OF PART OF BLOCKS 25, 40 AND 41 AND %ME VACTED
STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS, IN
CANAL TRUSTEES' NEW SUBDIVISION OF BLOCKS IN THE EAST TRACTION
OF THE SOUTHEAST FRACTIONAL % OF SECTION 21, TOGETHER WITH THAT
PART OF LOT 65 IN CHINA TOWN SQUARE SUBDIVISION, ALL IN
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDAN, IN COOK COUNTY, ILLINOIS.

PIN# 17-21-508-047, 17-21-508-051, 17-21-508-052, 17-21-432-002

commonly known as 2111~2125 South Tan Court
Chicago, Illinois 60616

WHEREAS, eight lots within the Property shall each be
improved Wlth a detached single family home;
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WHEREAS, a Private Drive shall be constructed on lot 14 of
the Property for the beneficial use of all Lot Owners;

WHEREAS, the Declarant desires to provide for the
preservation of the value and the harmonious, beneficial, and
proper use of the Property and to this end the Declarant
desires to subject the Property to the rights, easements,
covenants, restrictions, charges, and liens hereinafter set
forth; and

WHEREAS, the Declarant intends that the several owners for
the Property, their successors and assigns, and their
mortyacgees, guests, and invitees shall at all times enjoy the
benefil of ,an d that the several owners of and all persons
-hereafter . acquiring an interest in the Property hold their
interests subject to, the terms of this Declaration, all of
which are . sstablished for the purpose of enhancing and
perfecting the value, desirability, and attractiveness of such
Property.

NOW THEREFORE, ~the Declarant hereby declares that the
Property shall be ‘heid, conveyed, occupied, and encumbered
subject to the righlis, easements, covenants, restrictions,
charges, and liens hereinufter set forth, each and all of which
shall, with respect to th: Property, attach to and constitute
covenants running with the land.

1, Definitions. The foliowing terms shall have the
following meanings:

(a) Alteration. Any change in the exterior appearance of
any Improvement, landscaping or in the<grading or drainage
pattern of any Lot.

(b) Association. The 2111-2125 South Tan Court
Homeowners Association, (or a name similar / thereto), an
Illinois not~for-profit corporation, and its suCiessors and
assigns.

(c) Board. The Board of Directors of the Association.

(d) By-Laws. The By-Laws of the Association, a copy of
which is attached as Exhibit A hereto, as they may be amended
pursuant thereto.

(e) Committee. The architectural review committee
created pursuant to the By-Laws for the review of Improvements
on the Lots.

(f) Private -Drive. The Private Drive, owned by the
Association, which is described as Lot 14 herein along with the
easement created in Section 4(b).

) £9116853
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(9) Developer. Parkshore Commons Limited Partnership,
its successors and assigns.

(h) Utility Easement. Easements over, under, and across
the private drive for utility service, including fiber optics
and cable television service, as granted by Section 4(e).

(i) Improvement. Any permanent structure attached to the
Property which is erected after the date hereof including,
without limitation attached and detached single family homes
(collectively "Building"), any ancillary facilities such as
garages or parking areas, if any, driveways, curbs, fences, if
any, ewdewalks, if any, common water lines, and common sewer
lines.

(j) -¥aintenance Fund. All monies collected by the
Association- rarsuant to the terms hereof.

(k) Member. Each person or entity who is a member of the
Association, as provided in the By-Laws.

(1) Lot. Each individual lot, except Lot 14 legally
described herein, is 4designated to be improved with a single
family detached home.

(m) Lot Owner. The person or persons whose estate or
interests, individually or coilectively, aggregate fee simple
ownership of a Lot (without rerzrznce to the interests of lien
holders or tenants for terms of yzars or otherwise).

(o) Person. A natural persoi, cerporation, partnership,
trustee or other entity capable of  holding title to real
property.

(p) Property. The real estate legally described on Page
1 of this document hereto.

2. Architectural Control.

(a) Except for Improvements heretofore or Lereafter
constructed or placed upon the Property by the Declarant or
Developer, no Improvement shall be constructed or placed on any
Lot, nor shall any Alterations be made, without, in each case,
the prior written approval of the Committee. The committee may
require as a condition for its approval compliance with such
reasonable conditions as the Committee may determine are
appropriate to insure that the proposed Improvements or
Alterations are reasonably compatible with the appearance and
quality of the theretofore approved Improvements and that
proposed landscaping and drainage are acceptable to the
Committee in its discretion. The Lot Owner seeking approval
shall submit preliminary plans and specifications for any

- 09316633
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proposed Improvements or Alterations showing, among other
things, the location of the Improvements or Alterations within
the Lot. Schematic architectural and engineering plans,
landscape drawings, and such other information as the Committee
may reasonably require shall also be furnished and shall
disclose, among other things, elevations of all Improvements,
construction materials, aesthetic treatment of exterior
surfaces, including exterior architectural design and decor,
and other like pertinent data. The Committee will not approve
the plans and specifications for a proposed Improvement or
Alteration unless the Committee, in its sole discretion, deems
the proposed Improvement or Alteration to be consistent with
other . approved Improvements for the Property and with high
guality standards of design and construction. Fences will not
be chaiiged unless all fences in the Property are changed.

If “within 30 business days after submission of all
required intcrmation the Committee fails either to approve or
disapprove of the proposals or to suggest changes therein, the
Committee shall be conclusively presumed to have approved the
proposals as suvhiltted. The Committee shall notify the
affected Lot Owner of-any disapproval and in such notice shall
set forth in reasonable detail the reasons for such
disapproval.

(b) If, within two years (or such long period as the
Committee may permit) from the date of approval, work on the
Improvements or Alterations sliall not have been substantially
commenced, or if commenced, construction shall not, in the
Committee's reasonable judgment, fi2ave been prosecuted with due
diligence, then any prior approval ©f such work shall be deemed
withdrawn, automatically, and without .any further act by the
Committee or any other party. 1In thet event, such Lot Owner
shall not commence or continue, asg <the case may be,
construction of the Improvement or Alteraticrs without further
written approval by the Committee obtained ir the manner of the
initial approval and shall, at the option ci the Committee,
restore the Lot to a condition similar to such Lot's condition
prior to such approval.

Construction of any Alteration or Improvement' shall be
completed within two years after approval of the' plans
therefore (or such longer period as the Committee may permit).

To the extent that commencement or completion is rendered
impossible or would result in great hardship due to strikes,
casualty, shortage of material, national emergencies, or forces
beyond the control of the Lot Owner, the Commencement or
completion date, as the case may be, shall be extended by the
Committee for a period corresponding to the duration’ of such
delay-causing event.

(c) Any waiver by the Association or the Committee, as
the case may be, in one or more instances of the provisions and

4 6912 8‘&’53
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requirements contained in this Section 2 shall not be deemed to
be a waiver by the Association or the Committee, as the case
may be, of its rights to enforce such provisions and
requirements thereafter, no matter how many waivers may have
been granted previously.

3. Maintenance of the Private Drive.

(a) The landscaping, operation, maintenance and
replacement of the Private Drive and the easement created
adjacent to the Private Drive, shall be within the sole
contral, responsibility, and discretion of the Association.
The /cost of all maintenance and capital improvements (other
than .<capital improvements constructed by the Developer),
includiny fences, if any, driveway to public street, sidewalks,
common sewsr and water line within the private drive, and
landscaping 2c_well as all real estate tax and insurance shall
be paid from {te Maintenance Fund.

However, each Tot Owner shall at all times be responsible
for the repair, mairntenance or reconstruction of the private
portion of the sewer and water systems upon or leading from his
Lot to the point of counection of same with the common sewer
and water systems in the 7xivate Drive.

4. Easements,

(a) The Developer, or the Assnciation, upon conveyance of
title to the Private Drive to the( Lssociation as provided in
paragraph (h) of this Section, hereby grants to the Lot Owners,
their guests and invitees, but not the public generally,
easements for use and enjoyment and ingr¢ss and egress from any
portions of the Property over, upon, and scross the Private
Drive, or portions thereof, and shall have ‘:hé power to grant
such easements leases or licenses for such other purposes as
may be appropriate to such Persons, and upon such terms and
conditions, at such costs, if any, and for such auzracion as the
Association deems appropriate.

(b) Easements for ingress and egress, for the mutual and
reciprocal use and benefit of the Association, Lot Owners,
Members and their guests and invitees, are hereby created over,
under, upon and across the westerly three feet of Lots 15 to 18
inclusive and the easterly three feet of Lots 10 to 13
inclusive, all being adjacent to the Private Drive of the
Property.

(c) All easements and rights described in this
Declaration are easements appurtenant, running with the land,
and shall inure to the benefits of, burden and be binding upon
the undersigned, their successors and assigns, and upon any

(82368553
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owners, purchaser, mortgagee, or other Person having an
interest in the Property, or any part thereof.

(d) All persons who reside on a Lot shall have the same
rights to use and enjoy the Private Drive and easement herein
_as other Lot Owner.

(e) Ameritech Corporation, Commonwealth Edison Company,
People's Gas, Light & Coke Company, the City of Chicago and all
other suppliers of utilities serving the Property, are hereby
granted the right to install, lay, construct, operate,
maintain, renew, repair and replace conduits, cables, pipes,
wires, transformers, mains, switching apparatus and other
equipment, including housings for such equipment, into, over,
under, on and through the Private Drive on the Property for the
purpose of providing utility services to the Property. The
easement’ granted in connection with the electrical conduits,
wire and eguipment is specifically granted to Commonwealth
Edison Company, its successors and assigns.

(f) Notwithsctanding any provision herein to the contrary,
the Private Drive ‘and-the easements created under this Section
shall be subject to: (1) the right of the Developer to improve
the Private Drive and rasement in accordance with such plans
and specifications as it cdeems appropriate; and (2) the right
of Developer to execute ali documents and do all other acts and
things affecting the Private Lrive and easement which, in the
developer’'s opinion, are ~desirable 1in connection with
Developer's rights hereunder, provided any such document or act
or thing is not inconsistent with the property rights of any
Lot Owner or of the Association. "Teveloper reserves the right

to use any portion of the Private Drive and easement as it’

deems necessary in connection with the sale or rental of
Improvements being constructed or to be «constructed within the
Property, including but not limited to “parking for s=sales
personnel and sales prospects.

(9) In the event that (i)} by reasca | of design,
construction, location, repair, settlement, - s¥ifting or
movement, any dwelling, garage or other Improvement as
originally constructed by the Declarant or Developer on the
Private Drive or on any Lot overhangs or otherwise eicroaches
or shall hereafter encroach upon any other Lot, then in any
such case, perpetual easements for the maintenance of such
encroachment together with the right to enter upon such other
Lot to maintain, repair, and replace such encroachment are
hereby established and shall exist for the benefit of such Lot
or Association so long as such dwelling, garage, or other
improvement shall remain standing; provided, however, that if
any such dwelling, garage or other improvement is partially or
totally destroyed and thereafter repaired or rebuilt, the same
encroachment may be reestablished and the easements herein
granted for the maintenance, repair and replacement thereof
shall continue in force.

] 09116653
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(h) At such time as this Declaration is first recorded or
thereafter as the Developer shall deem appropriate, the
Developer will cause to be conveyed to the Association and the
Association shall accept title to the Private Drive herein
described, as amended from time to time, together with such
facilities and improvements as the Developer may elect to
install thereon and subject to such easements as the Developer
may cause to be placed thereon.

5. Declarant's Rights.

Ir. addition to any rights or powers reserved in this
Declaration, the Declarant shall have the rights and powers set
forth in this Section. 1In the event of a conflict between the
provisiciie of this Section and any other provisions of this
Declaration, ~the provisions of this Section shall govern.
Except as o*tharwise provided in this Section, Declarant's
rights under ‘this Section shall terminate at such time as the
Declarant is no louger vested with or controls title to any
portion of the Property. Declarant shall have the right, in
its discretion, to maintain on the Property model Improvements,
sales, management, and/or administrative offices (which may be
located in an Improvement),displays, signs and other forms of
advertising and, to the extent not prohibited by law, to come
upon any portion of the Propexrty for the purpose of showing the
Property to prospective purcliasers or lessees of Lots, all
without the payment of any fee or charge whatsoever other than
the assessments payable by the Peclarant with respect to Lot
owned by it. The Declarant, 1%s agents, and prospective
purchasers shall have a non exclusive ~ccess easement over and
across the Private Drive and walkways' located on the Property
for ingress and egress to and from thcze, unsold Lots in the.
Property, for or incident to such - ssles and, .during
construction by the Declarant, the right of ingress and egress
for construction traffic and model parking in and throughout
the property in connection with such constructica., Declarant,
its agents and contractors shall have the right-¢i come upon
the Property, to construct Improvements thereon apd to make
alterations, repairs or improvements to the Property’ard shall
have the right to store equipment and materials ‘nsed in
connection with such work on the Property without payment of
any fee or charge whatsoever. The provisions of this Paragraph
shall inure to the benefit of any assignee of Declarant.
Except as provided above, no signs of any kind will be
displayed by any Lot Owner or the Association without the
Declarant's express written consent for a period of five years
from the date hereof. In addition to the foregoing, the
Declarant, or its agents or designees, shall have access to and
ingress and egress over the Property or any part thereof for a
period of seven (7) years from the date hereof, and shall have
the right to use photographs or drawings of any Improvements

9116853
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and the Property in any marketing or other materials as
Declarant shall choose.

6. Covenants and Restrictions as to Use and Occupancy.

The Lots shall be occupied and used as follows:

(a) No part of the Property shall be used for other than
housing, parking, and related common purposes for which the
Property was designed. Each Lot shall be used for residential
purposes and for on other purposes.

(L) The Private Drive shall not be used for the parking
of motor. vehicles, except as authorized by the Board and, are
subject' o such rules and requlations as the Board may
prescribe. No boats, trailers, trucks, motorcycles, motor
scooters, recreational vehicles, campers, or vehicles bearing
signs on their exteriors or other vehicles or property of any
kind shall be-parked or stored thereon or on any other portion
of a Lot unless perumitted by such rules and requlations as may
be adopted by the Poard. In the event the Board authorize
parking of motor vehicles within the Private Drive, neither the
Board nor the Associaticp shall be considered the bailee of any
such personal property, ‘nur shall either be responsible for any
loss or damage thereto whether or not due to the negligence of
the Board and/or the Assoclation. Declarant, its agent and
designee may use the Private Uvive or other areas temporarily
improved for parking as parking feor model units, sales offices,
and construction offices.

(c) There shall be no obstructien of the Private Drive
nor shall ready access to a garage or epntrance to any Lot be
obstructed or impeded in any manner.

(d) No Lot Owner shall permit anything to be done or kept
on his Lot which will increase the rate charged for or cause
the cancellation of insurance carried by the astociation or
which would be in violation of any law.

(e) No animals of any kind shall be raised, bred, or kept
on any Lot except dogs, cats, or other household petz ‘may be
kept subject to rules and regulations adopted by the Board,
provided they are not kept, bred, or maintained. for any
commercial purpose; and prOVlded further that any such pet
causing or creating a nuisance or unreascnable disturbance
shall be permanently removed from the Property upon ten (10)
days' written notice from the Board.

(f) No noxious or offensive activity shall be conducted
on any Lot, nor shall anything be done therein or thereon,
either w1llfully or negligently, which may be or become an
annoyance or a nuisance to other Lot Owners or occuparnts.

C9116853
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(9) No industry, business, trade, occupation or
profession of any kind, commercial, religious, educational or
otherwise, designated for profit, altruism, exploration or
otherwise, shall be conducted, maintained or permitted on any
Lot, except as otherwise provided herein.

(h) No Lot Owner shall cause or permit any clothes,
laundry, sheets, blankets or other articles or objects to be
hung or displayed on the outside of windows or placed on the
outside walls of any Structure, or in the exterior of any
structure within a Lot.

1) Subject to the provisions of Section 5, no "For Sale"
or "For Rent" signs, advertising or other displays shall be
maintaired or permitted on any part of the Property except at
such location and in such form as shall be determined by the
Board.

(i) The'restrictions in subparagraphs (a) and (g) of this
Section shall not, however, be construed in such a manner as to
prohibit a Lot Oiner from: (i) maintaining a personal
professional library +herein; (ii) keeping personal business
records or accounts. therein; or (iii) handling personal or
professional telephone c~lls or correspondence therefrom. Such
uses are expressly declared customarily incident to the
principal residential use _and not in violation of said
paragraphs.

7. Administration. e

(a) The administration of the Priwvate Drive and easement
set forth in Section 4(b) shall be vesied in the Association.

(b) The duties and powers of the Association and its
Board shall be those set forth in this Dec..acation, the By~
laws, and its Articles of Incorporation, as such Articles may
be amended from time to time upon recommendation of the Board
and affirmative votes of members whose Shares -oygregate at
least 66-2/3%.

(¢) Notwithstanding anything in this Declaration or the
By-laws of the Association to the contrary, the first and each
subsequent Board of the Association and the Committee shall
consist of ,and vacancies on the Board or the Committee shall
be filed by, such persons as the Declarant shall from time to
time appoint, who may but need not be members of the
Association, until the first to occur of the following events
(the "Transition Events"): (i) the expiration of five (5) years
after the date of recording of this Declaration; and (ii) the
voluntary election by Declarant, by written notice to the
Association, to release its right to appoint all members of the
Board or the Committee, as the case may be. The Declarant
shall have the right, from time to time, to remove from office

09116853
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any director or Committee member appointed by it. Without the
prior written consent of Declarant, neither the Articles of
Incorporation of the Association nor the By-laws shall be
amended, modified or changed in any way to diminish the
authority of the Board or the Committee, as the case may be,
during the time in which the Declarant has the right to appoint
all members of the Board or the Committee, as the case may be.
The Declarant may, from time to time, by written notice to the
Association, elect to relinquish its right to appoint any one
or more Board or Committee member, and continue to exercise its
right to appoint the remaining members of the Board or the
Committees for the period hereinabove specified. All directors
not appointed by Declarant shall be elected as provided in the
By-laws.

(d} ~all funds collected by the Association shall be held
and expenand for the purposes designated herein and in the
Articles oI Iicorporation and the By-laws. All funds shall be
deemed to be @wr:ld for the benefits, use and account of the Lot
Owners. Upon termination of the Association, any surplus shall
be distributed as provided in the By-laws.

(e) The membeis of the Board and the Committee and the
officers and employeec of the Association shall not be liable
to Lot Owners for any =nistake or judgment, or any acts or
omissions, made in good faith as such members, officers or
employees.

(f) The Board, on behalf (of the Association, shall have
such powers as are contained in tlhe By-laws.

8. Assessments - Maintenance Fund.

(a) Each year on or before November 3%, the Board shall
estimate the annual budget of common experses including the
total amount required for the cost of wages, materials,
insurance, services and supplies that will be required during
the ensuing calendar year for the rendering of ali ‘corvices by
the Association as provided herein, together with & «reasonable
amount considered by the Board to be necessary for ‘a reserve
for contingencies and replacements, if any, and it shail also
notify each Lot Owner on or before November 30 in writing as to
the amount of such estimate with a reasonable itemization
thereof. Such common expenses shall be assessed to the Lot
Owners equally.

On or before the first day of January following receipt of
the budget and the first day of each and every month or
calendar quarter or as the Board may determine, each Lot Owner
shall pay to the Association the assessment made pursuant to
this paragraph (a). On the first day of the Association's
annual meeting, the Board shall supply to all Lot Owners an
itemized accounting of the Association's expenses. for the

10
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preceding year, whether paid or accrued, together with a
tabulation of the amounts collected, and showing the net income
or deficit plus reserves. BAny amount accumulated in excess of
the amount required for actual expenses and reserves as
provided herein shall be credited toward reserve. Any net
shortage shall be divided equally among the Lot Owners and
allocated between those installments as the Board, in its sole
discretion, shall determine.

The Board may build up and maintain a reasonable reserve
for contingencies and replacements of the private drive or
within any easements granted to the Association herein.
Extracrdinary expenditures not originally included in the
annual budget which may become necessary during the year shall
be cherced against such reserve. If the annual budget proves
inadequate. for any reason, including non-payment of any Lot
Owner's “assessment, the Board may at any time prepare an
adjusted buaget and levy a further assessment based thereon,
which shall ke assessed equally to the Lot Owners. The Board
shall serve nocice of such further assessment on all Lot Owners
by a statement' in writing giving the amount and reasons
therefor, and sucn farther assessment shall become effective
with the next installment which is due more then 30 days after
the delivery in person cf such notice of further assessment.

The failure or detay of the Board in preparing or
delivering the annual or &djusted budget to the Lot Owners
shall not constitute a waiver or release in any manner of the
Lot Owner's obligation to pay -the assessments, as herein
provided, whenever the same shall be determined, and in the
absence of the preparation and delivery of any annual budget or
adjusted budget, the Lot Owners ‘shall continue to pay the
assessment charges at the then ex:sting payment schedule
established for the previous period urc¢i] the first monthly
installment which is due more than 10 davs after such new
annual or adjusted budget shall have been mailed or delivered.

(b) The Board shall keep full and corcect books of
account on such basis as the Board shall detezmine. Upon
request of any Lot Owner or mortgagee, such books” sf account
may be inspected by such requesting person' ar its
representative, duly authorized in writing, at such office and
at such reascnable time or times during the Committee' normal
business hours, as the Board shall designate in.writing.

(c) From and after the date of any assessment against any
Lot and until paid, the assessments provided for herein shall
be a lien upon the Lot owned by such Lot Owner and after the
recording of notice of the amount then due for which a lien
claim is being asserted by the Association and the giving of at
least 30 days prior written notice to all other ‘lienholders,
said lien may be foreclosed by the Association in the same
manner as a mortgage of real property under the laws of the
State of TIllinois, and each Lot Owner for itself and its

11
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successors and assigns, hereby waives any right of redemption
from foreclosure sale as may exist under Illinois law. In
addition, the obligation of each Lot Owner to pay all of the
assessments provided for herein shall be a personal obligation
of each Lot Owner at the time the obligation is incurred and
shall be deemed to be assumed as a personal obligation by
anyone who succeeds to such Lot Owner's interest in the Lot or
in the case where the Lot is owned by a land title holding
trust, to the interest of the beneficiary under such trust;
provided, however, that the obligation of any Lot Owner or
trust beneficiary to pay assessments may be satisfied only out
of such Lot and any Improvements thereon and not from the Lot
Owner's or trust beneficiary's other assets.

(4>~ Any lien under this Declaration shall be subordinate
to any iruntgage or trust deed made, owned or held by any lender
recorded grior to the recording of a notice by the Association
setting forth the amount due by a delinquent Lot Owner, except
that the Assocjation's lien shall not be subordinate (x) to the
extent that the amount due is for services rendered after such
lender (i) takea  yussession of the Lot, or (ii) accepts a
conveyance of the Lol; or (iii) has a receiver appointed in a
suit to foreclose tne lien of such mortgage or trust deed or
(iv) to the extent tha lien for unpaid assessments represents
said Lot's share of any  previous unpaid assessment levied
against the affected Lot  prior to its foreclosure or
conveyance, which unpaid assessment the Association now seeks
to collect by reassessment of all Lot Owners.

(e) 1If a Lot Owner is in delault in the payment of any
charges or assessments hereunder for 15 days, the unpaid
balance of such charges and assessmnents-shall bear interest at
the lower of (i) the rate of two perzen: (2%) per month for
each month or part thereof that such amount remains unpaid or
(ii) the highest lawful rate that may be <¢harged under the
Illinois usury laws to borrowers such as tche Lot Owner. In
addition, there shall be added to the amount diue, the costs of
any suit, including reasonable attorneys' fees.

(f) No Lot Owner may waive or otherwise escape liability
for the assessments provided for herein by non-ute -of the
Private Drive.

(g) Upon closing the first Purchaser of a Lot, as a one
time charge, shall deposit with Developer for payment to the
Assoclation, an amount equal to one (1) year assessments based
on the Initial Budget of the Association, as a reserve for
operation and management of the Private Drive and Easement.
When control of the Private Drive is transferred, the working
capital fund shall be transferred to the Association for
deposit to a segregated fund.

12
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9. Insurance.

(a) The Board on behalf of the Association shall acquire
and pay for out of the Maintenance Fund the following:

(1) If the Private Drive contains improvements
subject to loss by fire or other casualty, a policy of
insurance with respect to the Private Drive insuring against
loss or damage by fire and such other hazards as the Board
deems advisable, for at least 80% of the full insurable
replacement cost of such improvements. Each such insurance
policy shall be written in the name of, and the proceeds
thereol shall be payable to, the Association;

(ii) comprehensive public liability, directors' and
officers”. liability (if directors and officers’ liability
insurance is“available at reasonable cost and the Board deems
such insurance appropriate), and property damage insurance in
such limits as the Board shall deem appropriate (provided the
comprehensive public liability insurance shall in no event be
in an amount less ‘thza $1,000,000 per occurrence), insuring the
Association, the Board. the Architectural Review committee, the
Members, the managini. agent, if any, and their respective
directors, officers &nd” agents, from any liability in
connection with the Property;

(iii) Worker's compensation insurance as may be
necessary to comply with applicable laws; and

(iv) Such other forms of insurance as the Board
deems appropriate.

(b) Except as otherwise provided “in this Declaration,
premiums for all insurance obtained oxr. maintained by the
Association, and the cost of any appraisals ~which the Board
deems advisable in connection with any insurance, shall be an
expense of the Association payable from the Maintenance Fund.

(c) The Association may obtain the insurancs coverage
required herein in connection with and as part of 7 master
policy of insurance maintained by or for any Lot Owner provided
the cost of such coverage is no more than the estimate cost of
providing the same coverage under a policy written directly for
the Association.

(d) Each Lot Owner shall obtain his own insurance on his
Lot and Improvement and furnishings and personal property
therein, and his personal liability to the extent not covered
by the liability insurance for all of the Lot Owners  obtained
as above provided, and the Board shall have no obligation
whatsoever to obtain any such insurance. coverage on’ behalf of

the Lot Owners.
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(e) Each Lot Owner hereby waives and releases any and all
claims which he may have against any other Lot Owner, the
Association, its directors and officers, the Declarant, and
their respective employees and agents, for damage to
Improvements, to the Private Drive, or to any personal property
located in the Private Drive caused by fire or other casualty,
to the extent that such damage is covered by fire or other form
of casualty insurance, and to the extent this release is
allowed by policies for such fire or other casualty insurance.

(f) In the case of damage by fire or other disaster to a
portion of any improvements to he Private Drive Area, where the
insurance proceeds are sufficient to repair or reconstruct the
Damaged Improvements, then the proceeds shall be used by the
Associarion to repair or reconstruct the Damages Improvement.

(9} In the case of a taking or condemnation by competent
authority orf~any part of the Private Drive, the Association
shall, if necessary, restore the improvements in the remaining
portion of the Private Drive to conform as closely as possible
to the general' dusign, structure and materials used with
respect to such ‘impcovements as they existed prior to the
taking or condemnation. Any proceeds or awards paid to the
Association shall be¢  applied first to the cost of any
restoration and any rereining portion of such proceeds or
awards shall be, in the discretion of the Board, either (i)
applied to pay the Associatlion's expenses; or (ii) distributed
to the remaining Lot Owners and their respective First
Mortgagees, as their interests ray. appear.

10. Violation of Declaration.” Thz violation or breach of
any covenant, restriction or condition'cortained herein or rule
or regulation adopted by the Association, shall give the
Association the right, in addition to arny other remedies
provided for in this Declaration and unde- law, to enjoin,
abate or remedy by appropriate legal proceedinas, either at law
or in equity, the continuance of such breach, ard the costs of
said suit, including reasonable attorneys fees, ~shall be
awarded to the Association. Failure by the Association to
enforce any covenants, restriction or lien herein coirttained or
rule or requlation adopted by the Association shall in no event
be deemed a waiver of the right to do so thereafter, no matter
how many violations or breaches may occur.

11. Grantees. Each grantee of the Declarant by the
acceptance of a deed of  conveyance, each purchaser under
Articles of Agreement for Deed, and each mortgagee or trustee
under trust deed, accepts the portions of the Property covered
by such instrument subject to all rights, easements, covenants,
restrictions, charges and liens, and the jurisdiction, rights,
and powers created in or reserved by, this Declaration, as it
may at any time be amended pursuant ‘to Section 13 hereof, as
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though the provisions of this Declaration were recited in their
entirety in each and every instrument of conveyance or Articles
of Agreement for Deed; it being further agreed that at such
times and to such extent as the holder of any mortgage or other
security instrument in the nature of a mortgage upon any Lot or
any successor of such holder shall come into actual possession
or ownership (other than as security for debt) of any Lot, the
said holder or such successor (as may be the case) shall
succeed to all the rights and obligations of the owner of such
Lot or Lots in this Declaration expressed.

12. Notices. Notices required or permitted to be given
to thie Association, any Lot Owner or Member may be delivered to
any memrer of the Board, such Lot Owner or Member, as the case
may be, either personally or by certified or registered mail
with proper postage prepaid, addressed to such party, at the
last address  of such party shown in the records of the
Association, cadd shall be effective, in the case of personal
delivery, upon such delivery, and in the case of mailing, as of
the date of mailiry. Any mortgagee that registers with the
Association by giviug written notice of its interest shall
receive copies of all notices sent by the Association to the
Lot Owner of the encuviwhered Lot as the case may be. Any
mortgagee that fails tn-  register with the Association shall
have no right to receive any notices whatsoever from the
Association.

13. Amendments.

(a) The provisions of Section I, Section 4, paragraph (d)
of Section 7, and this Section 15 of this Declaration may be
amended only by an instrument in writirnq setting forth such
amendment, signed and acknowledged by *tne duly authorized
officers of the Association, all of the Lt Owners and all
First Mortgagees having liens of record against any Lots.

(b) All other provisions of this Declaratizn may be
amended by an instrument in writing setting ‘forth such
amendment, signed and acknowledged by the duly ‘avthorized
officers of the Association and accompanied by a certificate
signed by such officers stating that 75% of the Lot Owners have
approved such amendment, provided, no amendment to Section 6
may be adopted without the consent of the Declarant.
Notwithstanding the foregoing, however, until the first annual
meeting of Lot Owners is called, Declarant, or its successors
or assigns, shall have the right from time to time to change or
modify this Declaration; provided that such right shall only be
exercised (i) to conform the Declaration to the requirements of
FHLMC, FNMA, HUD, FHA OR VA, or (ii) to correct clerical or
typographical errors in the Declaration. In furtherance of the
foregoing, a power coupled with an interest is hereby reserved
and granted to Declarant to make any change or modification as

15
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authorized hereunder on behalf of each Lot Owner as attorney-
in-fact for such Lot Owner. Each deed, mortgage, trust deed,
other evidence of obligation or other instrument affecting a
Lot and the acceptance thereof shall be deemed to be a grant
and acknowledgment of, and a consent to the reservation of, the
power to Declarant as aforesaid.

(¢) All amendments shall be effective upon recording in
the office of the Recorder of Deeds of Cook County, Illinois.

14. Lease of Lots. Any lease agreement between a Lot
Owner. and a Lessee shall be in writing, shall be for a term of
not “iess than six months, and shall provide that the terms of
such lease are subject in all respects to the provisions of
this Decizration and the Articles of Incorporation, By-Laws and
rules aiud  zequlations of the Association and that failure by
the Lessee-rc comply with the terms of such documents, rules
and requlaticns shall be a default under the lease. Other than
the foregoing, there is no restriction on the right of any Lot
Owner, including tts Declarant, to lease any Lot it owns.

15. Remedies.

(a) In the event of a violation by Lot Owner of the
provisions, covenants or reitrictions of this Declaration, the
By-Laws, or rules or requlaiions of the Board, where such
violation or breach may be curad or abated by affirmative
action, the Board, upon not legs than ten (10) days' prior
written notice, shall have the right to enter upon that part of
the Property where the violation or breach exists and summarily
abate, remove or do whatever else may be necessary to correct
such violation or breach. Any and all ‘eXpenses in connection
with the exercise of the right provided by “his Section shall
be charged to and assessed against the violating Lot Owner.

(b) If any Lot Owner (either by his own conduzt or by the
conduct of any other occupant of his Lot) shall vicslate any of
the covenants or restrictions or provisions  .of this
Declaration, the By-laws, or the rules or reqgulations -adopted
by the Board, and such violation shall not be cured within
thirty (30) days after the notice in writing from the Board, or
shall reoccur more than once thereafter, then the Board shall
have the power to issue to said defaulting Lot Owner a 10~day
notice in writing to terminate the rights of said defaulting
Lot Owner to continue as Lot Owner and to continue to occupy,
use, or control his Lot and thereupon an action may be filed by
the Board against said defaulting Lot Owner for a decree
declaring the termination of said defaulting Lot Owner's right
to occupy, use or control the Lot owned by him on account of
said violation, and ordering that all the right, title, and
interest of said defaulting Lot Owner in the Property shall be
sold (subject to the lien of any existing mortgage) at a

16
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judicial sale upon such notice and other terms as the court
shall determine equitable. The proceeds of any such judicial
sale shall first be paid to discharge court costs, court
reporter charges, reasonable attorneys' fees and all other
expenses of the proceeding and sale, and all such items shall
be taxed against said defaulting Lot Owner in the decree. Any
balance of proceeds, after satisfaction of such charges and any
unpaid assessments hereunder or any liens, shall be paid to the
defaulting Lot Owner. Upon the confirmation of such sale, the
purchase shall thereupon be entitled to a deed to the Lot and
to immediate possession of the Lot sold and may apply to the
court for a writ of assistance for the purpose of acquiring
such vossession, and it shall be a condition of any such sale,
and /ch2 decree shall so provide, that the purchaser shall take
the LeC so purchased subject to this Declaration.

(c) . In addition to or in conjunction with the remedies
set forth ‘above, in the event of a isolation by Lot Owner of
this Declaration, the By-laws, or rules and regulations of the
Board, the Bcard or its agents shall have the right to bring an
action at law or!ipcequity against the Lot Owner and/or others
as permitted by “law. including, without limitation, (i) to
foreclose the lien against the Lot (ii) for damages, injunctive
relief, or specific périormance, (iii) for judgment or for the
payment of money and ‘the collection thereof, (iv) for any
combination of the remediecs set forth in this Article, or (v)
for any other relief which the Board may deem necessary or
appropriate. Any and all rights and remedies provided for in
this Article may be exercised at any time and from time to time
cumulatively or otherwise by the Bcard in its discretion. The
failure of the Board to enforce any provisions of this
Declaration, the By-laws or rules and raoqulations of the Board
shall in no event be deemed a waiver of the right to do so
thereafter.

(d) All expenses incurred by the Board in connection with
the actions, proceedings or self-help in connection with the
exercise of its rights and remedies under ‘this Article,
including without limitation, court costs, attorueve' fees and
all other fees and expenses, and all damages, liguidated or
otherwise, together with interest thereon at the highest legal
contract rate of interest then permitted in Illinois until paid
but not t exceed eighteen percent (18%) per annum, shall be
charged to and assessed against the defaulting Lot Owner, and
the Association shall have a lien for all the same upon his
Lot.

(e) The provisions contained in this Declaratien and the
rules and regulations adopted hereunder may be enforced by an
proceeding at law or in equity by any aggrieved .Lot Owner
against any person or persons violating or attempting to
violate any such provisions, either to restrain such violation
or to recover damages, and against a Lot to enforce any lien
created hereunder.
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16. General Provisions. The Declarant hereby reserves
the right, from time to time, for and on behalf of the
Association, to engage a manager for the Association and its
property during all or any portion of the period during which
Declarant has the right to appoint Directors as provided in
Section 7(c). Thereafter, the Board may engage the services of
an agent to manage the Property to the extent deemed advisable
by the Board. BAny management agreement shall be terminable by
either party for cause upon ninety (90) days written notice,
and the term of any such agreement may not exceed one year,
renewable by agreement of the parties for successive one year
pericds. Any other contract providing for services by the
Declarart must provide for termination on ninety (90) days
writter. /potice and be for a maximum contract term of three
years.

17. Severability. The invalidity of any restriction
hereby imposed, ‘or.of any provision hereof, or of any part of
such restriction or -provision, shall not impair or affect in
any manner the valiaity, enforceability or effect of the
remainder of this Declzration and all of the terms hereof are
hereby declared to be se¢verable.

18.  Construction. The provisions of this Declaration
shall be liberally construed te 2ffectuate its purposes. The
terms and provisions of this Deciaration shall control in the
event of any inconsistency between(this Declaration, on he one
hand, and the Articles of Incorporacion-and the By-Laws on the
other hand.

19. ITrustees. 1In the event title to any Lot should be
conveyed to a land title holding trust under' which all powers
of management, operation and control of the freiiises remain
vested in the trust beneficiary or beneficiaries,  then the
trust estate under such trust and the beneficiaries  thereunder
from time to time shall be liable for payment. -of any
obligation, lien, or indebtedness chargeable or created under
this Declaration against such Lot. No claims shall be made
against any such title holding trustee personally for payment
of any such obligations, lien or indebtedness, and the trustee
shall not be obligated to sequester funds or trust property to
apply in whole or in part against any such lien or obligation,
but the amount thereof shall continue to be a charge or lien
upon the Lot, notwithstanding any transfer of the beneficial
interest or title to such Lot.

20. Violation of Certain Rules. If any of the options,
privileges, covenants, or rights created by this Declaration
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should be unlawful or void for violation of (a) the rule
against perpetuities or some other or analogous statutory
provision, (b) the rule restricting restrains on alienation, or
(c) any other statutory or common law rules imposing time
limits, then such provisions shall continue only until twenty-
one (21) years after the death of the survivor of the now
living lawful descendants of Albert Gore, Jr., the now
incumbent Vice President, and William Jefferson Clinton, the
now incumbent President, of the United States.

21. Abrogation of the Declaration. This Declaration may
be abrogated upon recommendation by the Board and approval of
all fot Owners, and all mortgagees with the existing recorded
liens On the Property. Such abrogation shall be evidenced by
an insirument setting forth such abrogation signed by the duly
elected /nfficers of the Association, all Lot Owners and any
such mortgayzes, and shall be effective upon recording of the
same in the ©ffice of the Recorder of Deeds of Cook County,
Illinois. All property then owned by the Association shall be
disposed of as pccvided in the By-Laws.

All easements | created pursuant to Section 4 of this
Declaration and in us¢ as of the date of the recording of such
instrument shall remain'ip’ full force and effect until vacated
by all parties having an interest therein.

22. Trustee Exculpation. This declaration is executed
by LAKESIDE BANK, aforesaid, in the exercise of power and
authority conferred upon and vested in it as such trustee
(and said trustee hereby warrants- tha* it possesses full
power and authority to execute this instrument). It is
expressly understood and agreed by every person, firm or
corporation hereafter claiming any inteiest under this
declaration that said trustee as aforesaid, an not
personally has joined in the execution of this declaration
for the sole purpose of subjecting the title holding
interest/ and trust estate under said Trust No. 201912 to
the terms of this declaration; and any and all oblications,
duties, covenants and agreements of every nature herzin set
forth by said trustee, as aforesaid to be kept or periormed
are intended to be kept, performed and discharged by the
beneficiaries under said trust or their successor, and not
by said trustee personally, and further, that no duty shall
rest upon LAKESIDE BANK, either personally or as such
trustee, to sequester trust assets, rentals, avails, or
proceeds of any kind, or otherwise to see to the fulfillment
or discharge of any obligation ,express or implied arising
under the terms of this declaration, including where said
trustee is acting pursuant to direction as provided by the
terms of said trust, and after the trustee has first- been
supplied with funds required for the purpose. In the event
of conflict between the terms of this paragraph and of the
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remainder of the declaration on any question of apparent
liability or obligation resting upon said trustee, the
exculpatory provisions hereof shall be controlling.

IN WITNESS WHEREFORE, the said LAKESIDE BANK, as
trustee aforesaid and not individually has caused its
corporate seal to be affixed hereunto and caused its name to
be signed in these presents by its Trust Officer and
attested by its Assistance Trust Officer this 12th day of
November, 1999.

LARESIDE BsXK, as Trustee as aforesaid, and not individually
u/t/n 10-1212 dated January 20, 1998.

SEE RIDER ATTACHED HERETO |
AND MADE A PART HERECF. / I
__

TrGEL officer7

ATTESTED:

20
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STATE OF ILLINOIS }
) SS
COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for the said
County, in the State aforesaid, do hereby certify that

Vin ool To[inr— r Trust Officer of Lakeside Bank and
SuPanme_Henson Assistance Trust Officer of said

Bank, who are personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as
Trust. Officer and Assistance Trust Officer respectively
appear2d before me this day in person and acknowledged that
they cigned and delivered the said instrument as their own
free and woluntary act and as the free and voluntary act of
said bank-az trustee as aforesaid, for the uses and purposes
therein set “forth; and the Trust Officer then and there
acknowledged (that he as custodian of the corporate seal of
said bank, did affix the corporate seal of said bank to said
instrument ash his own free and voluntary act and as the
free and voluntary azt of said bank as trustee as aforesaid,
for the uses and purposes therein set forth.

Given under my hand and notarial seal this 2%/ day of
November, 1999.

"~ OFFICIAL SEAL
XIAOMING YU
NGTARY PUBLLC, STATE OF ILLINOIS O
MY COMMISSION EXPIRES 1-1-2003 &
J warlel
NOTARY PUBLIC 07
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CONSENT OF MORTGAGEE

LAKESIDE BANK, holder of the mortgages on the property
dated January 20, 1998 and recorded March 6, 1998 as
Document No. 98182445 hereby consents to the execution and
recording of the within Declaration of Easements,
Restrictions and Covenants and agrees that said mortgage is
subject to the provisions of said Declaration.

IN WITNESS WHEREOF, the said Lakeside Bank, has caused
this instrument to be signed by its duly authorized officers
on ius behalf, all done in Chicago, Illinois, on this Z-E'P
day of Wovember, 1999.

ATTEST: LAKESIDE BANK

STATE OF ILLINOIS )
)SS
COUNTY OF C 0 O K )

I, the undersigned, a Notary Public in and for said County and
State, do hereby certif that h@d g-,,gg;i;: and
T jg;ianﬂg_ rh

r £ LDd = and

- ' respectively, of < Lekeside Bank are
personally Known to me to be the same persons whose names are
subscribed to the foregoing instriment as such
and apreared before me

this day in person and acknowledged that they sigred, sealed,
and delivered said instrument as their free and vuluntary act,
and as the free and voluntary act of said corporation, . for the
uses and purposes herein set forth.

GIVEN under my hand and notarial seal this l%ﬂ'of
November, 1999.

T OFFICIAL SEAT
XIAOMING YU
NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 1-19.2003

NOTAI{Y%LIC VO
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EXHIBIT A
BY-LAWS
OF

2111-2125 SOUTH TAN COURT HOMEOWNERS ASSOCIATION

ARTICLE 1

PURPOSES

The  -purposes of 2111-2125 SOUTH TAN COURT HOMEOWNERS
' ASSOCIATLCY - (the "Association") are as stated in its Articles
of Incorporation. The Committee also has such powers as are
now or may hereafter be granted by the General Not-For-Profit
Corporation Acc of the State of Illinois.

ARTICLE II

OFFICES

The Association shall nave and continuously maintain in
this state a registered officez,. and may have other offices
within or without the State of 'Tllinois as the Board of
Directors of the Association (the’ "Board") may from time to
time determine.

ARTICLE IIIX
MEMBERS
SECTION 1. CLASSES OF MEMBERS, MEMBERSHIP AND TZRMINATION
THEREOF. The Association shall have one (1) class of members.

The designation of such class and the qualifications of the
members for such class shall be is follows:

Each Lot Owner as defined and set forth in the Declaration
of Easements, Covenants and Restrictions for 2111-2125 S. Tan
Court Homeowners Association to which these By-laws are
attached as Exhibit A (the "Declaration”) shall automatically
be a member of this Association, which membership shall
terminate upon the sale or other disposition of such member's
Lot, at which time the new Lot Owner shall automatically become
a member of the Association. Such termination shall not
relieve or release any such former Lot Owner from any liability
or obligation incurred under or in any way connected with this
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Association during the period of such ownership and membership
in this Association. Furthermore, such termination shall not
impair any rights or remedies which the Board or others may
have against such former owner and member arising out of, or in
any way connected with, such ownership and membership and the
covenants and obligations incident thereto. No certificates of
stock or other certificates evidencing membership shall be
issued by the Association.

-

SECTION 2. VOTES AND VOTING RIGHTS

(a) The total number of votes of all members shall be 8.
Each'  member shall be entitled to the number of votes equal to
the nuimber of Lot owned at the time any matter is submitted to
a vote ‘0i-the members.

(b) '1f~a Lot is owned by more than one (1) person, the
voting rights with respect to such Lot shall not be divided,
but shall be-cxercised as if the Lot Owner consisted of only
one (l) person . in accordance with the proxy or other
designation made by the persons constituting such Lot Owner.

(c) Any specificd percentage of the members, whether
majority or otherwise, ‘or purposes of voting and for any other
purpose, wherever provided in these By-Laws, or the Declaration
shall mean such percentage 'of the total number of votes
hereinabove set forth.

SECTION 3. TRANSFER OF MEMBGFSHIP. Membership in this
Association is not transferable —or -assignable, except as
provided in ARTICLE III, SECTION 1, hel-eof.

ARTICLE IV.

MEETINGS OF MEMBERS.

SECTION 1. ANNUAL MEETING. The first annual mesting of
the members shall be held on such date as is fixed by the
Board, which date shall in no event be later then one (1) year
from the date the Declaration is recorded in the office of the
Recorder of Deeds of Cook County, Illinois. Thereafter, an
annual meeting of the members shall be held on the first
Tuesday of June in each year for the purpose of electing
Directors (subject to the provisions of Article V of these By~
Laws) and for the transaction of such other business as may
come before the meeting. If such day is a leqal holiday, the
meeting shall be held on the next succeeding business day. If
the annual meeting shall not be held on the day designated
herein for any annual meeting, or at any adjournment thereof,
the Board shall cause the election to be held at a special
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meeting of the members called as soon thereafter as
conveniently may be.

SECTION 2. SPECIAL MEETING. Special meetings of the
members may be called by the President or by the Board or by
not less than thirty-three and one-third percent (33-1/3%) of
the members, the notice for which shall specify the matters to
be considered at such special meeting.

SECTION 3. PLACE AND TIME OF MEETING. All meetings of
the members shall take place at 8:00 P.M., in some section of
the “2roperty designated by the person or persons calling the
meetirg. or at such other reasonable place or time designated
by the ‘purson or persons calling the meeting.

SECTION 4, NOTICE OF MEETINGS. Written or printed notice
stating the place. day and hour of any meeting of members shall
be delivered, e¢ither personally or by mail, to each member
entitled to vote at.-zuch meeting, not less than five {5) nor
more than forty (40) aays before the date of such meeting, by
or at the direction of the President or the Secretary, or the
officers or persons calliyy the meeting. If mailed, the notice
of a meeting shall be deened delivered one (1) day after it is
deposited in the United Sta’es mail addressed to the member at
his address as it appears on/ the records of the corporation,
with postage thereon prepaid.

SECTION 5. OQUORUM. The members holding 25% of the votes
which may be cast at any meeting shall constitute a quorum at
such meeting, provided that if an insofficient number of
members are present to constitute a quorum, a majority of the
members present at the meeting may adjourn the meeting from
time to time without further notice.

SECTION 6. PROXIES. At any meeting of members, a member
entitled to vote may vote either in person or by proxv eoxecuted
in writing by the member or by his duly authorized atterney-in-
fact.

ARTICLE V

BOARD OF DIRECTORS

SECTION 1. GENERAL POWERS. The affairs of the
Association shall be managed by its Board. Except as expressly
provided to the contrary in the Declaration or in these By-
Laws, all of the rights, powers, options, duties and
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responsibilities of the Association shall be performed by the
Board, provided the Board may delegate specific power and
responsibilities to committees composed of less than all
members of the Board established by resolution of the Board.

SECTION 2. SPECIFIC POWERS.

(a) The Board, on behalf of the association, shall have
the power without the approval of the Lot Owners or Members:

(1) To engage the services of a manager or managing
agent. who may be any person, firm or corporation (including
the “Daveloper or a related Person, both as defined in the
Declaration), upon such terms and compensation s the Board
deems iii; and to remove such manager or managing agent at any
time, irn zecordance with the terms of any management agreement
executed from time to time by the Board:

(i1} To engage the services of any person (including
but not limited (tu.accountants and attorneys) deemed necessary
by the Board at zuch compensation as the Board deems
reasonable, for tLhe operation, repair, maintenance and
management of the Privale Drive (as defined in the Declaration)
and to carry on the bus/pass of the Association, and to remove,
at any time, any such personnel;

(iii) To establisk )and maintain one or more bank
accounts or other depository acrangements for the deposit of
any funds paid to, or received by, the Association;

(iv) To borrow funds to pay for capital improvements
and the costs of operation or to mee% its obligations, which
debts may be secured by giving one or mcre mortgages or trust
deeds against all or part of the Privaté Drive Area or by
giving a security interest in such other prcperty owned by the
Association as the Board deems appropriate;

(v) To enter into contracts and, geneieily to have
all powers necessary or incidental to the opzration and
management of the Association and the Private Drive, or. as may
be appropriate to carry out all functions authorized  to the
Agsociation hereunder;

(vi) To protect the Private Drive from loss or
damage by suit or otherwise and to provide adequate reserves
for replacement;

(vii) To adopt reasonable rules and regulations to
effectuate the purposes and powers of the Association and for
the operation and use of the Property and to amend such rules
and regulations from time to time;
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(viii) To purchase, own, lease, sell or otherwise
deal in and with tangibles, intangibles, personality or real
estate in furtherance of its duties and functions;

(ix) To levy and collect assessments for the
maintenance cost of the private drive and its improvement from
Lot Owners.

(x) To do all other acts to be done by the
Assoclation in furtherance of this Declaration and the By-laws
except in such cases where approval of the Lot Owners or
Members is specifically required.

) The Association shall provide or cause to be
provided, and paid for, in addition to the manager, managing
agent or ‘other personnel and/or services and materials above
provided ‘fecx, the following:

(1) Such insurance as the Board is required or
permitted to Obtain pursuant to the terms of the Declaration;
and

(ii) Any _other materials, supplies, equipment,
furnishings, labor, services, maintenance, repairs and
replacements, decorating,” cleaning, structural alterations,
landscaping, and snow anc. ice removal, that the Board deems
proper for the maintenance and operation of the Private Drive,
including all work required by 'all applicable laws. All work
shall be performed in accordance¢ with all applicable law.

SECTION 3. NUMBER, TENURE ANU QULLIFICATIONS. Until the
date of the first annual meeting of the rembers as hereinabove
provided, the number of Directors shall b three (3), who shall
be the Directors named in the Articles of Tacorporation. Until
the occurrence of the Transition Event (as_defined in the
Declaration), the Directors shall be elected as provided in
Section 7 of the Declaration. Commencing with the)date of the
first annual meeting of the members to occur after 4. transition
Event, the number of Directors shall be three, wiw . -shall be
elected by the members as provided herein. Each Directsr shall
hold office without compensation until his successor shall have
been elected and qualified. After the occurrence of a
Transition Event, only a member of the Association may be a
Director of the association. 1In the event that a member is a
corporation, partnership, trust or other legal entity other
than a natural person or persons, then any shareholder,
officer, or director of such corporation, partner of such
partnership, beneficiary or individual trustee of such trusts,
or manger of such other legal entity, may be eligible to serve
as a Director. If any such shareholder, partner, beneficiary,
trustee, or manager is in turn a corporation, partnership,
trust, or other legal entity, then any shareholder, officer, or
director of such corporation or partner of such partnership,
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beneficiary, or individual trustee for such trust, or manger of
such other legal entity, may be eligible to serve as a
Director.

SECTION 4. ELECTION, At each annual meeting of the
members, after the occurrence of a Transition Event (as defined
in the Declaration), the members shall, by cumulative vote of
the members present at such meeting, elect Directors to fill
vacancies created by any expiring term of office. At the first
annual meeting of the members after the occurrence of a
Transition Event, the three candidates receiving the highest
total votes shall be elected. They shall serve a term of two
(2) /years.

SECLTION 5. REGULAR MEETINGS. A regqular annual meeting of
the Board zhull be held without further notice other than this
By-law, immedinutely after, and at the same place as, the annual
meeting of meiubers. The Board may provide by requlations that
the Board may, freg time to time, adopt, the time and place for
the holding of additicnal regular meetings of the Board without
other notice than such regulation. All members shall have the
right to attend all reunular meetings, but shall not have the
right to participate theroin.

SECTION 6. SPECIAL MEETINGS. Special meetings of the
Board may be called by or at the request of the President or
any two (2) Directors. The perscn or persons authorized to
call special meetings of the Board iy fix any reasonable place
and time as the place and time for-nolding any special meeting
of the Board called by them. All memters shall have the right
to attend all special meetings, but shali not have the right to
participate therein.

SECTION 7. NOTICE. Notice of any special mepting of the
Board shall be given at least two (2) days prior t& 'the date of
such meeting by written notice delivered personally or sent by
mail to each Director and to each Member. If ma.led, such
notice shall be deemed to be delivered one (1) day after it is
deposited in the United States mail addressed to the Director
or Member at his or its address as it appears on the records of
the Committee with postage thereon prepaid. Any Director may
waive notice of any meeting. the attendance of a Director at
any meeting shall constitute a waiver of notice of such
meeting, except where a Director attends a meeting for the
express purpose of objecting to the transaction of any business
because the meeting is not lawfully called or convened.
Neither the business to be transacted at, nor the purpose of,
any regular or special meeting of the Board need to be
specified in the notice or waiver of notice of such meeting,
unless specifically required by law or by these By-laws.
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In the event that a Special Meeting of the Board is called
to deal with any matter, for which a delay of three {3) days to
comply with the notice requirements herein contained might
result in damage to property or injury to any person, then the
notice provisions herein contained shall be deemed waived if
every Director receives actual notice of such meeting and a
good faith effort is made to give every Member actual notice.

SECTION 8. QUORUM. A majority of the Directors shall
constitute a quorum for the transaction of business at any
meeting of the Board, provided, that if less than a majority of
the ‘Directors are present at said meeting, a majority of the
DirectOrs present may adjourn the meeting from time to time
without inrther notice.

SECTION (9. MANNER OF ACTING. The act of a majority of
the Directors-present at a meeting at which a quorum is present
shall be the act cf-the Board, unless otherwise provided by law
or by these By-laws.

SECTION 10. VACAKCLES. Any vacancy occurs in the Board
shall be filled by a two-lhirds vote of the Board. A Director
elected to fill a vacancy shall be elected for a term expiring
at the next annual meeting of /che members.

SECTION 11. REMOVAIL . From: &nd after the date of the
first annual meeting of the members- to szacur after a Transition
Event, any Director may be removed from office by the
affirmative vote of sixty-six and two-tlitds percent (66=-2/3%)
of all the members at a special meetira” called for such
purpose.

SECTION 12. ADOPTION OF RULES AND REGULATIONG. - All rules
and regulations or amendments thereto, adopted by the Board
shall be effective upon their adoption, provided! rhat the
members may at any time, after the occurrence of the T:ansition
Event, revoke the rule or regulation at a special meeting of
the members called for such purpose, by a vote of seventy-five
percent (75%) of all the members of the Association.

ARTICLE VI

OFFICERS

SECTION 1. OFFICERS. The officers of the corporation
shall be a President, one (1) or more Vice Presidents (the
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number thereof to be determined by the Board of Directors), a
Treasurer and a Secretary.

SECTION 2. ELECTION AND TERM OF OFFICE. The officers of
the corporation shall be elected annually by the Board at the
regular annual meeting of the Board, from among the members of
the board. 1If the election of officers shall not be held at
such meeting, such election shall be held as soon thereafter as
is convenient. Vacancies may be filled or new offices created
and filled at any meeting of the Board. Each officer shall
hold office until his successor shall have been duly elected
and shall have qualified.

SECTTON 3. REMOVAL. Any officer elected by the board may
be removed by a majority vote of the Board.

SECTION 4. VACANCIES. A vacancy in any office because of
death, resignatior, removal, disqualification or otherwise, may
be filled by the Board for the unexpired portion of the term.

SECTION 5. PRESIVEAT. The President shall be the
principal executive offic:r of the Association and shall, in
general, supervise and control all of the business and affairs
of the Association. He shall preside at all meetings of the
members and of the Board. He may sign, with the Secretary or
any other proper officer of the Association authorized by the
Board, any amendments to these Py-laws or the declaration,
deeds, mortgages, contracts or otner - instruments which the
Board has authorized to be executed; and, in general, shall
perform all duties incident to the offics wf President and such
other duties as may be prescribed by the Board from time to
time.

SECTION 6. VICE PRESIDENT. In the awvceice of the
President or in the event of his inability or refuvsil to act,
the Vice President (or in the event there shall be mere than
one (1) Vice President, the Vice Presidents, in the oider of
their election) shall perform the duties of the President, and
when so acting, shall have all the powers of and be subject to
all the restrictions upon the President. Any Vice President
shall perform such other duties as from time to time may be
assigned to him by the President or by the Board.

SECTION 7. TREASURER. The Treasurer shall have charge
and custody of and be responsible for all funds and securities
of the Association; receive and give receipts for moneys due
and payable to the corporation from any sources whatsoever, and
deposit all such moneys in the name of the Association in such




UNOFFICIAL COPY

banks, trust companies or other depositories as shall be
selected in accordance with the provisions of ARTICLE VIII of
these By-laws; and, in general, perform all the duties incident
to the office of Treasurer and such other duties as from time
to time may be assigned to him by the President or by the
Board.

SECTION 8, SECRETARY. The Secretary shall keep the
minutes of the meetings of the members and of the Board in one
ore more books provided for that purpose; see that all notices
are duly given in accordance with the provisions of these By~
laws ~or as required by law; be custodian of the corporate
reccrds and of the seal of the Association and see that the
seal ©OFf. the Association is affixed to all documents, the
executicih of which on behalf of the Association under its seal
is duly auvthorized in accordance with the provisions of these
By-laws; and, . in general, perform all duties incident to the
office of Secratary and such other duties as from time to time
may be assigned to him by the President or by the Board.

ARTICLE VII.

ARCHITECTJUXAL REVIEW COMMITTEE.

SECTION 1. POWERS. The(raview of Improvements set forth
in Section 2 of the Declaracion shall be vested in the
architectural review committee (¢he "Committee"), which shall
have no other powers or duties other than those set forth in
such Section 2.

SECTION 2. NUMBER, TENURE AND QUALIFiCATIONS. Until the
occurrence of the Transition Event (as defined in the
Declaration), the number of members of the Coimittee shall be
three(3). Until the occurrence of the Transitior Event, the
members of the committee shall be selected as provided in
Section 7 of the Declaration. Commencing with the ‘dote of the
first annual meeting of the members to occur after a Transition
Event, the number of members of the Committee shall e three
(3), and shall be elected by the Directors as provided herein.
Each member of the Committee shall hold office, without
compensation, until the next annual meeting of members and
until a successor shall have been elected and qualified. After
the occurrence of a Transition Event, only a member of the
Association may be a member of the Committee. -In the event
that a member is a corporation, partnership, trust or other
legal entity other than a natural person or persons, then any
shareholder, officer, or director of such corporation, partner
of such partnership, beneficiary or individual trustee of such
trusts, or manager of such other legal entity, may be eligible
to serve as a member of the Committee. If any such
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shareholder, partner, beneficiary, trustee, or manager is 1in
turn a corporation, partnership, trust, or other legal entity,
then any shareholder, officer, or director of such corporation
or partner of such partnership, beneficiary, or individual
trustee of such trust, or manager of such other legal entity,
may be eligible to serve as a member of the Committee.

SECTION 3. MEETINGS. Meetings of the Board may be called
by or at the request of any member of the Committee upon the
receipt by the Committee of a request for approval of
Improvements. The person calling such meeting may fix any
reasonable place and time as the place and time for holding the
meetuny of the Committee. All members shall have the right to
attend’ _all meetings, but shall not have the right to
participate therein.

SECTION . 4. NOTICE. Notice of any meeting of the
Committee shail he given at least two (2) days prior to the
date of such meeting by written notice delivered personally or
sent by mail to esch member of the Committee and to each
member. If mailed, ‘such notice shall be deemed to be delivered
one (1) day after it is deposited in the United States mail
addressed to the member Of the Committee or member at the
address appearing on the records of the Association with
postage thereon prepaid. Ary member of the Committee may waive
notice of any meeting. The _attendance of a member of the
Committee at any meeting shall constitute a waiver of notice of
such meeting, except where a member. of the Committee attends a
meeting for the express purpose of ohbiection to the transaction
of any business because the meeting is not lawfully called or
convened. Neither the business to be transacted at, nor the
purpose of, any meeting of a Committee nézd be specified in the
notice or waiver of notice for such meeting, wunless
specifically required by law or by these By-laws.

SECTION 5. QUORUM. A majority of the members of the
Committee shall constitute a quorum for the transaction of
business at any meeting of a Committee, provided that if less
than a majority of the members of the committee are present at
said meeting, a majority of the members of the Committee
present may adjourn the meeting from time to time without
further notice.

SECTION 6. MANNER OF ACTING. The act of a majority of
the members of the committee present at a meeting at which a
quorum is present shall be the act of a Committee, unless
otherwise provided by law or by these By-laws. :
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SECTION 7. VACANCIES. Any vacancy occurring in the
Committee shall be filled by the majority vote of the
Committee. A member of the Committee elected to fill a vacancy
shall be elected for the unexpired term of his predecessor in
office.

SECTION 8. REMOVAL. From and after the date of the first
annual meeting of the members to occur after a Transition
Event, any member of the Committee may be removed from office
by the majority vote of the Directors present at a special
meeting duly called for such purpose.

ARTICLE VIIIX

CONTRACTS, CHECKS, DEPOSITS AND FUNDS.

SECTION -i. CONTRACTS. The Board may authorize any
officer or officecrw, agent or agents of the Association, in
addition to the officers so authorized by these By-laws, to
enter into any contract or execute and deliver any instrument n
the name of and on behalf of the corporation and such authority
may be general or confired to specific instances.

SECTION 2. CHECKS, DRAFI¥, ETC. All checks, drafts or
other orders for the payment of mcney, notes or other evidences
of indebtedness issued in the nam¢ »f the corporation, shall be
signed by such officer or officers, agent or agents of the
Association and in such manner as shall from time to time be
determined by resolution of the Board.. in the absence of such
determination by the Board, such ‘instrumernts shall be signed by
the Treasurer and countersigned by the ZPresident of the:
Association.

SECTION 3. DEPOSITS. All funds of the Asscciation shall
be deposited from time to time to the credit of the corporation
in such banks, trust companies or other depositories as the
Board may select.

SECTION 4. GIFTS. The Board may accept on behalf of the
Association any contribution, gift, bequest or devise for the
general purposes or for any special purpose of the Association.
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ARTICLE IX.

BOOKS AND RECORDS

The Association shall keep correct and complete books and
records of account and shall also keep minutes of the
proceedings of its members, Board and committees having any of
the authority of the Board, and shall keep at the registered or
principal office a record giving the names and addresses of the
members entitled to vote and all mortgagees who have registered
with the Association. All books and records of the Committee
may b= inspected by any member, or his agent or attorney for
any ‘proper purpose at any reasonable time. Upon ten (10) days’
prior / notice to the Association, and the payment of a
reasonakic, fee fixed by the Association not to exceed Fifteen
Dollars “($'5.00), any member shall be furnished a statement of
his accounv setting forth the amount of any unpaid assessments
or other charces due and owing from such member, signed by a
duly authorized officer of the Association.

ARTICLE X

“ISCAL YEAR

The fiscal year of the( issociation shall be fixed by
resolution of the Board.

ARTICLE XI

WAIVER OF NOTICE

Whenever any notice whatever is required +5 be given under
the provisions of the General Not-For-Profit Corporation Act of
Illinois or under the provisions of the Articles of
Incorporation or By-laws of the Associatiorn, or the
Declaration, a waiver thereof in writing signed by th« person
or persons entitled to such notice, whether before or after the
time stated therein, shall be deemed equivalent to the giving
of such notice. Attendance at any meeting shall constitute
waiver, except where such person attends a meeting for the
express purposes of objecting to the transaction of any
business because the meeting is not lawfully called or
convened.
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ARTICLE XII

AMENDMENTS TO BY~LAWS

These By-laws, except this Article XIII and Article XVI,
may be altered, amended or repealed and new By-laws may be
adopted by the affirmative vote of sixty-six and two-thirds
percent (66-2/3%) of all of the members, at a reqular meeting
or at any special meeting. This Article XIII and Article XVI
may be amended only by an instrument in writing setting forth
such amendment, signed and acknowledged by the duly authorized
officers of the Association, all of the members of the
Asscuiation and all mortgagees having bona fide liens of record
againsi_any Lot.

ARTICLE XIII

TERMINATION OF THE ASSOCIATION

In the event oi the abrogation of the Declaration, either
pursuant to its terms o: otherwise, all of the Common Area and
all other property of tle nhssociation shall continue to be held
by the Association for the benefit of each of the members. The
Association shall, howeve:r’, ' liquidate or distribute such
property within two years from the date of the recording of the
instrument of abrogation. Afte: payment of all obligations of
the Association and all expenses _of liquidation, the cash
proceeds of such liquidation, all other cash held by the
Association and all property which bzz not been liquidated
shall be distributed equally to the mewnbers. Any real property
being distributed in liquidation shall bé transferred to all of
the members as tenants in common, with ea2Ch” member having an
undivided interest in such property equally. Upon distribution
of all property, the Association shall be dissolved.

ARTICLE XIV

INDEMNIFICATION

The Association shall indemnify any person whe was or is a
party, or is threatened to be made a party to any threatened,
pending or completed action, suit or proceeding ,whether civil,
criminal, administrative or investigative (other than an action
by or in the right of the Association) by reason of the fact
that he or she is or was a member of the Board, member of the
Committee, or officer of the Association, against expenses
(including attorneys' fees), judgments, fines, and amounts paid
in settlement actually and reasonably incurred by him or her in
connection with such action, suit or proceeding if such person
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acted in good faith and in a manner he or she reasonably
believed to be in, or not opposed to the best interests of the
Association, and, with respect to any criminal action or
proceeding, had no reasonable cause to believe such conduct was
unlawful. The termination of any action, suit, or proceeding
by judgment, order, settlement, conviction, or upon a plea of
nolo contendere or its equivalent, shall not, of itself, create
a presumption that the person did not act in good faith and in
manner which he or she reasonably believed to be in or not
opposed to the best interests of the Association, and, with
respect to any criminal action of proceeding, had reasonable
cause to believe that such conduct was unlawful.

The Association may indemnify any person who was or is a
party,” er is threatened to be made a party to any threatened,
pending. »r completed action or suit by or in the right of the
Associatlon-to procure a judgment in its favor by reason of the
fact that he or she is or was a member of the Board, member of
the Committee’ or an officer of the Association against
expenses (inciuding attorneys' fees) actually and reasonably
incurred by hin_cx her in connection with the defense or
settlement of such aztion or suit, if such person acted in good
faith and in a manner he or she reasonably believed to be in,
or not opposed to, rhe best interests of the Association,
except that no indemnificetion shall be made in respect of any
claim, issue or matte as’ to which such person shall have been
adjudged to be liable for| nagligence or misconduct in the
performance of his or her duty to the Association.

To the extent that a member of the Board, member of the
Committee, or officer of the Association has been successful,
on the merits or otherwise, in the-defense of any action, suit
or proceeding referred to in the forejoing two paragraphs, or
in defense of any claim, issue or matter therein, such person
shall be indemnified against expenses {including attorney's
fees) actually and reascnably incurred oy “him or her in
connection therewith.

Any indemnification under the first two paragiaphs of this
Article shall be made by the Association only as authorized in
the specific case, upon a determination that indemnification of
the member of the Board, member of the Committee, or oificer of
the Association is proper in the circumstances because such
person has met the applicable standard of conduct set forth in
the first two paragraphs of this Article. Such determination
shall be made (1) by the Board by a majority vote of a quorum
consisting of members of the Board who were not parties to such
action, suit or proceeding, or (2) if such a quorum 1is not
obtainable, or, even if obtainable, if a quorum of
disinterested directors so directs, by independent legal
counsel in a written opinicn, or (3) by a majority of the
members of the Association.
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ARTICLE XV

CONSTRUCTION

(a) Nothing hereinabove contained shall in any away be
construed as altering, amending or modifying the Declaration.
Said Declaration and these By-~Laws shall always be construed to
further the harmonious, beneficial, cooperative and proper use
and conduct of the Property. If there is any inconsistency or
conflict between these By-Laws and the aforesaid Declaration,
the provisions of the Declaration shall control.

(») All words and terms used herein which are also used
in the Declaration shall have the same meaning as provided for
such wcrns and terms in the Declaration.

(%
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Lakeside Bank

55 WEST WACKER DRIVE » CHICAGO, ILLINOIS 60601-1629 « (312) 435-5/100

GENERAL RIDE

It 1s exprassly understood and agreed by and between the parties hereto,

anything hieiein to the contrary notwithstanding, that each and all of the
representations, ccvenants, undertakings and agreements herein made on the
part of LAKESIDE BANK, Trustee, while in form purporting to be the
representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every orle 0f them, made and intended not as personal
representations, covenants, undertakings and agreements by the
LAKESIDE BANK, Trustee, or for the nurpose or with the intention of
binding said Trustee personally but are made and intended for the purpose
of binding only that portion of the trust property specifically described
herein, and this instrument is executed and delivered 0y said LAKESIDE
BANK, Trustee, not in its own right, but solely in the exercise of the powers
conferred upon it as such Trustee; that no personal liability or personal
responsibility 1s assumed by nor shall at any time be asserted or enforieable

against the LAKESIDE BANK, either individually or in its capacity as

Trustee or any of the beneficiaries under said Trust Agreement, on account
of this instrument or on account of any representation, covenant,

undertaking or agreement of the said LAKESIDE BANK, Trustee, in this

instrument contained either expressed or implied, all such personal liability,

if any, being expressly waived and released.




