11-12/93 12:36  DOERING MORTGAGE + 17082290045 NO.e37  Deb
I
. .. -
- OB3?( 16954
“ 9303/0086 03 001 Fage | of 9
- 1999-11-30 13:49:14
Cook County Recorder 47.50

09116954

Prepared py: DOERING MORTGAGE (ORPORATION

11457 Olde Cabin Lane, Ste 125
ST. Louis, MO 63141
3)4-991-0003

Loan 1D:

MORTGAGE

THIS MORTGAGE ("Security Insiument”) is given on November 12th, 1599 . The mortgagor is

JAMES E. SHEPHERD, JR. wpu LYNN L. SKEPHERD, HUSBAND AND WIFE,
2.k.A, LYW L. SPARKS -

("Borrower”). This Security instrument ia given to .
" DOERING MURTGAAE CORPORATION

which is organized and existing under the laws of The State of Missouri . and whose

addresgis 11457 Olde Cabin Lane, Ste 125, ST. Louia, MO 63141
("1 snder”). Borrower owes Lender the principal sum of

Eighty Four Thousand and no/100------=-

Dollars (U.S. $ 84,000.00 ).
This debi is evidenced by Borrawer's mote dated the same date as this lecursty Instrument ("Note"), which provides for
monthly'payments, with the full debt, if not paid earlier, due and payable on Decawber 1st, 2029 .
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by fhic Mote, with interest, and al) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with incerest,” advanced under paragraph 7 1o
protect the security of this Security Instmment; and (c) the performance of Borrower’s covenimts and agreements under this
Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and ceave)' to Lender the following

deseribed property located in COOK County, Ilinois:
SITUATED IN THE COUMTY OF COOK, STATE OF ILLINOIS DESCRIBED 7.3
FOLLOWS : '

LOT 8 IN BLOCK 6 IN HARTON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWI.ST
1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 2119 W. 72ND PLACE, CHICAGO, IL 60636
NETCO INC.,
415 N. LaSalle, Ste. 402
Chicago, I>60610 !

o

Item #: 20-30-113-013

which has the address of 2119 W. 72ND PL., CHICARGO [Street, Ciry],
Minois 60616 [Zip Codel ("Property Address”);
ILLINOIS-Single Famity-FNMA/FHLAIC UNIFORM
Initie: 2 ,s INSTRUMENT Form 3014 9/30
Amendbd 6/91
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“TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of Uie property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referted to in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower s Jawfully seised of the estate hereby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrower warrants
and will defead generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evicenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay w
Lender on the day moathly payments ane due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly taxes
and assessments which may attain priority over this Security Ingtrument as 3 lien on the Property; (b) yearly leasehold payments
or ground rents ~a the Properly, if any; (¢) yearly hazard or property insurance premaivms; (d) yearly flood insurance premiums,
if any; (e) yearly mzzipage insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with
the pravitions of parigr/ph R, in lisu of the payment of mortgage insurance premivms. These items are called “Escrow Iems.”
Lender may. at any tim:, ~ollect and hold Funds in an amount not to exceed the maximvm amount a lender for a {ederally
' refated morigage loan may recuire for Borrower’s escrow account undet the federal Real Estate Settlemment Procedures Act of
' 1974 as amended from time t¢ tini2, 12 U.S.C. Section 2601 & seq. ("RESPA”), unless another 1aw that applies to the Funds
) sets a lesser amount. If so, Lender iy, at any time, collect and hold Funds in an amount not w exceed the lesser amount.
Lender may estimate the amount of Frads duc on the basis of current data and reasonable cstimates of expendinures of furre
Escrow liems or otherwise in accordencs v.iih applicable law.

The Funds shall be held in an instinraon, whose deposits are insured by & federal apency, instrumemality, or entity
(including Lender, if Lender is such an (nstitutior}-or in any Federal Home Loan Bank. Lender shall spply the Funds (o pay the
Escrow ttems. Lender may not charge Borrower o0 Lalding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lendier pays Borrowsr interest on the Funds and applicable law permits Lender to make sueh
a charge. However, Lender may require: Borrower to piy a one-time charge for an independent real estate tax feporting service
used by Lender in commection with this loan, unless ap{dicalle law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be ceouired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes: shall be paid on the Funds. Lender shall give to Borrower,
without charge, an snnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
; debit 10 the Funds was made. The Funds are pledged as additional securicy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helsi oy arplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ricks up the deficiency in no more than
twelve monthly payments, ar Lender’s sale discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property, Lender, ziior to the acquisition or sale
of the Property, shall appty any Funds held by Lender at the time of acquisition or sale as a credit #,ainst the sums secured by
this Sceunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lew@er under patagraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payabic cnider paragraph 2;
third, to interest due; founth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions auributable to the Property
which may attain priority over this Secority Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prampdy furnish to Lender receipts evidencing the payments.

Borrower shall premptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable ta Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
thig Security Instrument. f Lender determines that any part of the Property is subject ta a lien which may atisin priorilir over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insuramce. Borrower shall keep (he improvements now existing or hereafier erected on the
Property insured against Joss by fire, bazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance caerier providing the insurance shall be chosen by Borrower subject o Lender's approval
which ghall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
Option, obtain coverage fo protect Lendsr’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard morgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promprly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecchonvically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seruiity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nc( answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Initrvpent, whither or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borcov'er otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mor.rfly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acyuired by Lender, Borrower’s cight to any insurance policies and proceeds resuliing from
damage to the Property prior ¢o the acguizision shall pass lo Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malutenarce 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bommower shall vccupy, establish, and vse the Ptenersy as Borrower's principal residence within sixty days afier he execution of
this Security Instrument and shall continue to occup; ¢ Property as Borrower’s principal residence for at least one year afier
the dare of accupancy, unless Lender otherwise agrees in writing, which consen: shall not be unreasonably withheld, or unless
extenuating circumstances cxjst which are beyond Borrewer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detericrate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causirg rae action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the-sorrower’s interest in the Propenty or other material
impaiment of the lien created Dy this Security Instrument or Lender's secu'ity inferest. Borrower shall also be in defauli if
Barrower, during the loan application process, gave materially false or inaccuratc (ofarmation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidencer by the Note, including, but not limired
to, representations concerning Borrower’s occupancy of the Property as a principal residi=ce. If this Security Insroment is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee tille to the Property, the
leasehold and the fee ritle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenas .19 agreements contained in
this Security Inscrumenr, or there is a begal proceeding that may significantly affect Lender's rights 1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). to~u Lender may do and
pay for whatever is necessary to protect the value of the Properry and Lender’s rights in the Property. L<ader’s actions toay
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in coust, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 sball become additional debt of Borvower secured by this
Security Instrument. Unless Borrower and Lender agree to other tetms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insvrance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mongage insurance in effect. If, for any reason, the
mornigage insurance coverage required by Lender lapses or ceases 1o be in effect, Bocrower shall pay the premiums required 10
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Lender’s address stated herein or any cther address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o lyave been given to Borrower or Lender when given as provided in this paragraph.

15. Goverming Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is losated. In the event that any provision or clause of this Securiy lnstrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Securiry Instrument or the Note which can be
given effect without the conflicuing provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or o Beneficlal Intcrest in Borrower, If all or any part of the Property or any interest in it
is sold or ransferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natwral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of @il sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 d7y¢ J:om the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrumene. if Borrower fails i pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securl.y. Instrument without further notice or demand on Borrower.

18. Borrower's Qi ht to Reinstate. If Borrower meets cermain conditions, Borrower shall have the right to have
enforcement of this Security. irsirument discontinued ar any rime prior <o the earlier of: (a) § days (or such other period as

| applicable law may specify ior reinsizement) before sale of the Property pursuant w any power of sale contained in this

' Security Instrument; or {b) enury 4 judgment eaforcing this Security Instrument. Thase conditions are thar Borrower: (a) pays
Lender all sums which then would b @ie under this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any default of any other covenant” or agreements; (c) pays all expenses incurred in enforcing this Security Instrumem,
including, but not limited to, reasonable artome s’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall conmtinme unchwiped. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 2= if no acceleration had oceurred. However, this right to reinstatc shall
not apply in the case of acceleration under paragraph 15.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc ar more times without prior noficé t. Rorrower. A sale may result in a change ia the ensiry (known
as the "Loan Servicer”) thal collects monthly payments due unde; tbe Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note: If &=re is 2 change of the Loan Servicer, Borrower will be
given wrirten notice of the change in ac:ordance with paragraph 14 above /nd applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments siiouid b-made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shll not cause or permit the prescins, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow-aryure else to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two senrences siiatl‘not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopnized to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall prompily give Lender written notice of any investigation, claim, demand, tav'as or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanze or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or ieulutory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: shall promplly take
all necegsary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jutisdiction where the Property is located that
relai¢ to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender furtber covenant and agree as fallows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing Borrower's breach
of any covenant or agreement in this Security Instrumemt (but not prior to acceleration under paragraph 17 unless
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mortgage insurance previovsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insutance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepr, use and retain these payments a3 a loss reserve in liew of morngage insurance. Loss reserve
payments may no longer be required, &t the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borcower shall pay
the premiums required to mainiain morngage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wiritten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior o an inspection specifying reasonable canse for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ‘

In the ever.: or a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrurnent,
whether or not ther due, with any exctse paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatoly before the taking is equal to or greater than the amount of the sums secnred by this
Security Instroment iwraec.ately before the taking, unless Borrower and Lender otherwise agree in writing. the sums sccured by
this Security Instrument saa! be reduced by the amount of the proceeds mwlliplied by the following fraction: (a) the total
amount of the sums secured mrwdiately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance ¢2aii be paid to Borrower. In the event of a partial taking of the Property in whick (he fair
marker vajue of the Property immedizieiy before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender ouviwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Seeur’ty Ivstrument whether or not the sums are then due.

If the Property is abandoned by Borrowss, 4; if, after notice by Lender to Borrower that the condemner offers to make an
award or seule a claim for damages, Morrower (%5 10 respond 1o Lender within 30 days after the date the notice is given,
Lendger is authorized to collect and apply the proceeds. 4t its option, cither to restoration or repair of the Property o to the sums
secured by this Security Inswument, whether or not theu due.

Unless Lender and Borrower otherwisc agree in wriring, amy application of praceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in parszraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forearance By Lender Not @ YVaiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirumen granied bv Lender to any successor in inlerest of Borrower shall
not aperate to release the liability of the original Borrower or Borrowe: s successors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse to exicad tim= for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deman made by the original Borrower or Borrower's
successors in interest. Any forbearance by Londer in exercising any right ot renedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Boxmd; Joint and Several Liability; Co-signers. Tl covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrwer, subject 1o the provisions of
paragraph 17. Borrower’s covenanis dnd agreememis shall be joint and several. Any Borrows: who co-signs this Security
Instrument but does not execute the Nidte: (a) is co-signing this Security Instrument only 10 mortpie=, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally ruligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to eneead, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Busower's consent.

13, Loan Charges. If the loan secured by. this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally intecprered so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitsed limits, then: (8) any such loan charge shall be reduced by the amount aecessary to reduce the charge
to the permitted limir; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principel owed under the Nowe or by making a direct
payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymem withous any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by uotice to Lender. Any notice 10 Lender shall be given by first class mail to

A
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applicablc law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defaulr;
(c) a date, not less than 30 days From the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defavit on; or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sole of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower to acceleration snd foreclosure. IF the default is not cured on
or before the date specified fn the nntice, Lender, at its option, may require iImmediate payment in full of all soms
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicia)
proceeding. Lender shall be entitled 1o collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasgnable attorneys’ fees and costs of title evidence,

22. Release. Upon psyment of all sums secured by this Security Insirument, Lender shali release this Security Instrument
without charge 10 Borrower. Borrower thall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Rider (o this Security Instowment. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, ihe covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agee'nents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{zs))

(] Adjustable Rate Rides B Condominivm Rider ] 1-4 Family Rider

Graduated Paymem Riter Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [_IRate Improvement Rider [} Second Hame Rider
[ VA Rider ] Orher(g) [specify)

BY SIGNING BELOW, Bortower accepca zud agrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Bortower amd recorded viith it.
W é - M (Seal)

Witnesses:
-ﬁ‘[ES E. SHEPHERD, JK. -Burrower

\_, : — L/
Pl é! . Q%ggg (Seal)
_ 1. -SHEPHERD -Borrower
2 vl (Seal)
-Borrow LYNN L. SFaRes -Borrower

{Se
STATE OF TLLINOIS, @D‘O / S . County ss:
1, U 57 W , 8 Notary Public in and for said county and state do hereby certify
that JAMES E. SHEPHERD, . and LYNN L. SHEPHERD, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  jrec and voluntary acs, -
Given under my hand and official s¢al, this  12th

My Commission Expires;

- OFFICIAL SEAL
ANDREA T SHORT

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES; (01/02/01
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AIDJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

Loan #:
THiS ADJUSTABLE RATE RIDER is made this  12th day ol November
1595 , and is incorpbrated into and shal) be deemed to amend and supplement the Mortgage,

Deed of ‘frst or Security Desd (the “Securify Instrument™) of the same date given by the undersigned (the
*Borrower" )0 sccure Borrowes’s Adjustable Raie Note (the "Note™) to
DOERING MORTGAGE CORPORATION

(the "Leader") of the sume date and covering the Property described in the Security Instrument and
located at:

2118 W. 723 PL., CHICAGO, ILLINOIS &0636

. {Properry Address| :
THE NOTE CONTAINS PRIV.S'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WUnNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTFAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T EORROWER MUST PAY.

ADDITIONAL COVEWMANTS. In addition to the creenants and agreements made in the Security
Instrument, Borrower and Legder further covenant and agree as iallows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAN(ES

The Note provides for an initial interest rare of 9.8%5 %. The Note provides for
changes in the interest rate angl the rmonthly payments, as follows:
4. INTEREST RATE AND MONTRLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may change on (he first day of Decerber , 2002
and on that day every sth  month thereafter. Each datc on which my invzest rate could change
is called a "Change Daie.”

(B) The Index

Beginning with the first:Change Date, my interest rate will be based on an Index. Toe“Yudex” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lo'don market

("LIBOR"), as published in %e Wal| Street Journal. The most tecent Index figure available as ¢f e first
MULTISTATE ADJUSTABLE RAITE RIDER-LIBOR 6 H INDEX (AS PUBLISMED IN THE WALL STREET JOURNAL)
-Single Family-Fannis Mas Unifoim inatrument

%suu 19705} Fam-sze 8/ .
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information required by Lender 10 evaluare the intended rransferee as if a néw loan were being made (o the
wransferee: and (b) Lender reatonably determines that Lender’s security will not be impaired by the loan
assumption and tha the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lendce-s ~onsent 1o the loan nssumption. Lender also may require the transferee to sign ap assumption
agreemen: that is acceptable to Lender and that obligaies the transferee to keep all the promises and
agreements -0z in the Note gnd in this Security Instrument. Borrower will continue to be obligated under
the Note and zais 3ecurity Instrument unless Lender releases Borrower in writing.

If Lender ecerises the oplion to require immediate paymens in full, Lender shall give Borrower
notice of acceleraticsi. Vise notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wirsiz which Borrower must pay all sums secured by this Securiry Instrument. If
Borrower fails to pay these #yms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Hertgr.ent without further notice ot demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. ,
Silol. s e 5.
M £ 2 é(wz; 2L 5 7 (sea
JAMES E. SHEPHERD, JR. Borrows; xy& L. SHEPH Barrower
-
(Seal) [l (Seal)
Borrower A IYNN L Borrowes
{Seal) ) (Seal)
-Horrower -Borruwer
(Seal) (Seal)
b -Borrower -Borrower

. ' %8380 (9705 Page 3 of 3 Form 313B 5/94
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business day of the month immedijately preceding the month in which the Change Date occurs is called the

"Current Index, "
If the Index is no longer available, the Note Holder will choose & new Index that is based vpon

comparable information. The Mote Holder will give me notice of this choice.

(C’ Calculation of Chaniges

deioie cach Change Date, the Note Holder will calculate my new interest rate by adding
Five ' percentage poini(s)
( 5600 %4 1o the Current Index. The Note Holder wil} then round the result of this

addition to the niesrest one-cighth of one percentage point {0.125%). Subjest to the limits s1aied in Section
4(D) below, this tourded amount will be my new interest rate until the next Change Date.

The Note Holde: wil then determine the amouns of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matrity Date at my
new interest Tate in substantisl’y syual payments. The result of this calcylation will be the new amuunt of
my monthly payment.

(D) Limits on Interest Fate Changes

The interest rate I am requir:d t pay ar the first Change Date will noL be greater than

10.875 % or less thar 9.87S %. Thereafier, my interest rate will
never be increascd or decreasei on any singte Tnange Date by more than
One percentage poini(s)
( 1.000 %) from the rate of int=rezt- ¥ have been paying for the preceding  3ix
months. My igterest rate will hever be preater than 16.875 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Chargs Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment dae a€cr the Change Date until the amount of
my monthly payment changes:again,

(F) Notice of Changes

The Note Holder will delliver or mail to e a notice of any changes ‘n r1y interest rate and the amount
of my monthly payment before the effective date of any change. The rotird will include information
required by law to be given rhe and also the telephone number of & person whe will answer any question |
may have regarding, the notics.

B. TRANSFER OF THE, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the $ecurity Instrument is amended to tead as follows:

Transfer of the Property or » Beneficial Interest in Borrower. If &l or any part of zae Propeny or
any interest in it is sold or #ransferred (or if a beneficial interest in Borrower is sold or traisferred and
Borrower is not a natural person) withons Lender’s prior written consent, Lender may, at i{c wption,
require immediate payment in full of all sums secured by this Security Instrument. However, this opiion
shall not be exercised by Lender if exercise is prohibited by federa! law as of the date of this Securily
Instrument. Lender also shall not exercise this option if: (3) Borrower causes 10 be subﬂ'ug. 10 Lﬁ,derj

] . s

Initials: ‘
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