UNOFFICIAL COPY

lllinois Anti-Predatory '
Lending Database

Program \ %
|
Certificate of Compl

T g

Ml

Mail To: s Doc#: 0811757154 Fee: $62.00
Carrington Title Corp. Eugene "Gene” Moore RHSP Fee:$10.00
1919 S, Highland Ave. Cook County Recorder of Deeds

B]dg B, Ste 315 i Date: 04/27/2009 02:21 PM Pg: 1 of 14

Lombard, 1. 69148

Report Mortgage Fraud i
800-532-8785
“The property identified as: JUPIN: 13-14-412-043-1004
Address:
Street: 4246 N SPAULDING AVE
Street line 2; 1B
City: CHICAGOQ State: IL ZIiP Code: 60618

Lender:  Metlife Home Loans a Division of Metife Bank, N(A

Borrower: Amber A Podell

L.oan [ Mortgage Amount: $244 200.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Cook County Recorder of \Deens fo record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: DESF407B-6E98-4AF3-8810-129DB03ESE70 Execution date: 04/10/2009




0911757154 Page: 2 of 14

- UNOFFICIAL COPY

~BeteeTos,
MetLife Home Loans - POST CLSG MAIL RM

1555 W Walnut Hill Ln #200 MC &712
Irving, TX 75038

Prepared By:

MetLife Home Loans,

a Division of MetLife Bank, N.A.
4 Executive Court, Suite 4
South Barrington, IL 60010

m S FHA Case No,
State of Hlinois MORTGAGE
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THIS MORTGAGE ("Security Instrument”) is given on April 10, 2009
The Mortgagor is AMBER A PODELL, ‘A "mmarried Woman

{"Borrower"). This Security Instrument is given to Mortgage Electronic Regisiration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns); as mortgagee. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number o< B.O. Box 2026, Flint, M1 48501-2026,
tel. (888) 679-MERS.

MetLife Home Loans, a Division of MetLife Bank, N.A.

?

("Lender") is organized and existing under the laws of THE UNITED STATES OF AMERICA . arl
has an address of 4000 HORIZON WAY,
IRVING, TEXAS 75063 - Borrower owes Lender the principal sum of
TWO HUNDRED FORTY POUR THOUSAND TWO HUMDRED & 00/100
Dollars (1.8, $ 244,200.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due amd payable on  May l1st, 2038
This Security Iostrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
retiewals, extensions and modifications of the Note; (b) the payment of all other suras, with tnterest, advanced under
paragraph 7 to protect the security of fhis Security lustrument; and (c) the performance of Borrower’s covenants and
0071289979
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agreements under this Security instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns
of MERS, the following described property located in

Cook County, IHinois:
All that tract or parcel of land as shown on Exhibit "A" attached
hereto which is incorporated herein and made a part hersof,

Parcel ID Number: County: 13-14-412-043-1004 City:
which has the address of 4246 M, SPAULDING AVE APT 18 [Street]
CHICAGO [City], lilinois 60618 [Zip Code] ("Property Address");

TOGETHER WITH all the improvcicents now or hereafter erected on the property, and all easements,
appurterances and fixmres now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregung is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument;
but, if necessary to comply with law or custom, MZ2S, (as nominee for Lender and Lender’s successors and assigns),
has the right: to exercise any or all of those interess, incinding, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited fo, releasing or canceling this Security
Tostrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i5 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for zational use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument ~overing real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1, Payment of Priucipal, Interest and Late Charge. Borrower shall pay wheyodue the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Qther Charges. Borrower shall inciude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sun for (a) taxes and special
assessments levied or fo be levied against the Property, (b) leasehold payments or ground remis e e Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Leoder must pay anortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in Waici_such premium
would have been required if Lender stilf held the Security Instrument, each monthly payment shall also (uelade either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secreiary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Tustrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems” and
the swms paid io Lender are calted "Escrow Funds. "

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount ot to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.8.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disburserments
or disburserients before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance prenyium,

0071289879 . Ai
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make wp
the shoriage as permitted by RESPA.

The Escrow Funds are pledged as additional securify for all sums secured by this Security Instrument. If Borrower
teners to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instaltment that Lender has not become
obligated io pay to the Secretary, and Lender shall prompdy refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
rermaining for all instailments for items (a), (b), and (c).

3. Appliciten of Payments. AH payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, (o the ruortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o7 th: monthly morigage insurance premium;

Second , to any ‘axes. special assessments, leaschold payments or ground renfs, and fire, flood and other hazard
msurance premiums, as ragvrsd;

Third, to interest due wnd<r the Note:

Fourth, to amortization of 4 principal of the Note; and

Fifth, to late charges due unde( tb: Mote,

4. Fire, Flood and Other Hazaid Ipcuwrance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall e maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Leader and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedice sotice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concernedas Lereby authorized and direcied to make payment for
such loss direcily to Lender, instead of to Borrower and to Lender jointly, Ali or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of e indsiiadness umder the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the Jroneeds to the principal shall not extend
or posipone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insuramce proceeds over an amount required to pay all outstatding. indebiedness under the Note
and this Securify Instrument shall be paid to the entity legally entitled thereto.

In the event of toreclosure of this Security Instrument or other transfer of title to the Pioper'y that extinguishes the
indebteduess, all right, title and interest of Borrower in and to insurance policies in force shall pass to/ihe purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's foan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence xihin sixty days
after the execution of this Security Instrament (or within sixty days of a later sale or transfer of the Property) and shall
continue (o occupy the Property as Borrower’s principai residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause unduve hardship for Borrower, or unless extenuating circumstances
exist which are beyond Berrower’s control. Borrower shall notity Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantiaily change the Property or aliow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoued or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall

nitats: J k \
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also be in defanlt if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in commection with the loan evidenced
by the Note, including, bui not Hmited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrament is on a leasehold, Borrower shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees (o the
merger in writing,.

6. Condemnation. The proceeds of any award or claim for damages, direct ot consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Mote and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securiry Instrument, fiest to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of priocipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenis, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over ag amount requiced o pay all outstanding indetxedness under the Note and this Security Instrument shall be paid to
the entity legally entitleq rieieto.

7. Charges to Borcower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the eniity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lendisl"s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payizente-or the payments required by paragraph 2, or fails to performx any other
covenanis and agreements contained in this Secnnity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a/proceeding in bankruptey, for condemmation or to enforce laws or
regulations), then Lender may do and pay whatever 's necassary to proect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuiance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this parageapa shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bea iperest from the date of disbursement, at the Note rate,
aid at the option of Lender, shail be immediately due and payabie:

Borrower shall promptly discharge any lien which has priority’ o7 er this Security Instrument unless Borrower: (a)
agrees in writing to the paymeut of the obligation secured by the lien in a xmaner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, lega! proseedings which in the Lender’s opinion
operate {0 prevent the enforcement of the lien; or (¢} secures from the holdér otithe lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. If Lender determines the? ary part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Botiower a notice identifying the Lien,
Borrower shall satisty the lien or take one or more of the actions set forth above within 12 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.

(2) Default, Lender may, except as limited by regulations issued by the Secretary, iu e case of payment
defaults, require immediate payiment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security [nstrument.
(b) Sale Without Credit Approval. Leader shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

Inifials: 2 i'
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{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ify The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immnediate payment in full, but
Lender does not require such payments, Lender does not waive its tights with respect to subsequent events.
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(&) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, scavae immediate payment in full of all sums secured by this Security Instrument. A wrilten
statement of amy. aufhorized agent of the Secretary dated subsequent fo 60 days from the date hereof, declining
to insure this Securiry’ Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the—oregoing, this option may not be exercised by Lemder when the unavailability of
insurance is solely due to Lerdo's failure to remif a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a rigit to be reinstated if Lender has required irmmediate payment in full because
of Borrower's failure to pay an amount Jue vnder the Note or this Security Instrument, This right applies even after
foreclosure proceedings are instituted. To reinseate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cuirsat including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rcasopchle and customary attorneys’ fees and expenses properiy
associated with the foreclosure proceeding. Upon reoinstaterveat by Borrower, this Security Instrwment and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender baseaccepted reinstatemens after the commencement of
foreciosure proceedings within two years immediately preceding  the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreciosure on different wrounds in the future, or (iti) reinstatement will
adversely affect the priority of the lien created by this Security Instriumnent.

11. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the swns secured by this Security Instrument gianted by Lemder to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowercr-Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor in interestior refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument oy, reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lewvde! iy exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenant! and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ‘subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower wio
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant ad convey that Borrower’s interest in the Property auder the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard fo the terms of this Security
Instrumnent or the Note without that Borrower’s consent.

Inilials:
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£3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desiguates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To fhis end the provisions of (his Security Instrument and
the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

16. Hazardous Substances. Borrower shall not cause or perinit the presence, use, disposal, storage, or release of
any Hazardous Substraces on or in the Property, Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property thar is in victavion of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Propeity of small quantities of Hazardous Substances that are gemerally recognized to be
appropriate to normal residentia’uses and to maintenance of the Property.

Borrower shall promptly give (Lerder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower h:s acwal knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or ober remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessa yaemedial actions in accordance with Environmental Law,

As used m this paragraph 16, "Hazardous” Dubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sulstances: gasoline, kerosene, other flarnmable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveits) materials containing asbestos or formaldehyde, and
radioactive maderials, As wsed in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to heaith, safly st euvironmmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant ancgree as follows:

17, Assignment of Rents. Borrower unconditionally assigins and transferso Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the renc ind revenues and hereby directs each
tenant of the Propetty to pay the rents to Lender or Lender’s agents. However, prior (0 Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrowsr shall coliect and receive afl rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assigrment for additional security only.

If Lemder gives notice of breach to Borrower: (a) all rents received by Borrower shall b péid by Borrower as
trustee for berefit of Lender only, to be applied to the sums secured by the Security Instrumnent; (%) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall jav all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignmeut of the renfs and has not and will not perform any act that would
preveut Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of reuts shall ot cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

Initials!ﬁ
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18. Foreclosure Procedure, If Lender requires immediate payment in fuil under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied (o collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of fitle evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may inveke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™ (12 US.C. 3751 e seq by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19, Releazs, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrament withdat-charge to Borrower. Borrower shall pay any recordation cosis.

0. Waiver of Guarestead. Borrower waives all right of homestead exernpiion in the Property.

21, Riders to this Securtty Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, tho_co'nants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. .

Condominium Rider ] Growing Equity Rider [ Other [specify]
Pianoed Unit Development Rider L1 Claduated Payment Rider

0071289979 Initials: 3 ll

VIMP B.4N(IL) coz08).n Pags 70i §




0911757154 Page: 9 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts aud agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

b {Seal)
AMBER VA PODELL Horrower
A (Seal)
-Borrower
& . {Seal) {Seal)
-Botrower -Borrower
A8eal) {Seal)
-Borower -Borrower
{Seal) '/ {Seal)
-Borrower -Borrower

0071289979
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/-
STATE OF ILLINOIS, DUPAGE (}@0/ County ss:

I, Mt (/{ACL‘E { P; e , A Notary Public in and for said county and state do hereby certify
that AMBER A PODELL

, personally known to me o be the same persords) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said iustrument as his/her/their free and voluntary act, for the uses and purposes therein set

forth. gep
Given uader aiy hand and otficial seal, this

%
My Commission Expieel:

Notary PublicV

A
OFFICIAL SCAL
MICHAEL P SPENCI.R
NOTARY PUBLIC - STATE OF ILLINGi2
MY COMMISSION EXPIRES: 10125112

0071289979
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CONDOMINIUM RIDER

0071289979

FHA Case No.
137-4781570-734

THIS/CONDOMINIUM RIDER is made this 1gen  day of April 2009
and is incomorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust e Security Deed ("Security (nstrument”) of the same date given by the
undersigned ("Boivgwer”) 1o secure Borrower's Note (“Note") to
MetLife Home Loans, a Division of MetLife Bank, N.A.

{"lender') of the same datz zid covering the Property described in the Security instrument
and located at:
4246 N. SPAULDING AVE AFT 1R, CHICAGO, IL 60618

[Feoperty Address)
The Property includes a unit in, togethe with an undivided interest in the common elements
of, & condominium project known as:

[Name of Condominura Project]
("Condominium Project'}. If the owners associatica /or other entity which acts for the
Condominium Project ("Owners Association") holds tide to.properdy for the henefit or use of
its members or shareholders, the Property also includes 'Borrewer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants” ang agreements made in
the Security Instrurment, Borrower and Lender further covenant and agree as follows:

A. 50 long as the Owners Association maintaing, with a generally a¢oenied insurance
carrier, & “"master" or "blanket" policy insuring all property subject to the
condominium documents, including all improvements now existing ‘or hersafter
grected on the Property, and such policy is satisfactory to Lender and.-provides
insurance coverage in the amounts, for the periods, and against the hazards

FHA Condominium Rider VMP586U (0806).00
VMP ® Page A}GH3
Wolters Kluwer Financial Services 2@08 Initials; _7 1
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Lender requires, including fire and other hazards included within the term
"extended coverage," and loss by flood, to the extent required by the Secretary,
then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twelfth of the yearly premium instaliments
for hazard inswance on the Property, and (i) Borrowers obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt
nutice of any lapse in required hazard insuwrance coverage and of any loss
gucurring  from a hazard. In the event of a distribution of hazard insurance
procasens. in liew of restoration or repair following a loss to the Property, whether to
the conduminium unit or to the common elements, any proceeds payable to
Borrower 2ie hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any axcess paid to the entity
legally entitted tharsw:

B. Borrower promises to.oav.all dues and assessments imposed pursuant to the legal
instruments creating and govaring the Condominium Project.

C. |f Borrower does not pay cordominium dues and assessments when due, then
Lender may pay them. Any amounts ‘disbursed by Lender under this Paragraph C
shall become additional debt of Bormwer secured by the Security Instrument.
Unless Borrower and Lender agree to otbar terms of payment, these amounts shall
bear interest from the date of disbursement 2t the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

0071289979

FHA Condominium Rider VMP586U (0806).00
VMP ® Page R bP3
Wolters Kluwer Financiai Services 2608 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in Khis Condominium Rider,

o (Seal) {Seal)
AMBER A PODELL -Borrower -Borrower
£ {Seal) {Seal)
-Borrower -Borrower
o {Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
00712892979 -
FHA Condominium Rider VMELEGU (0806),
VMP ® Page
Wolters Kluwer Financial Services 2608 Initials.
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UNIT 4246-B1 AND UNIT P-3 IN TQE 4246@0&TH Sg\AULDING CONDOMINIUM, AS DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 22, 23, AND 24 IN LOCK 3 OF
W.H. CONDON'S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS. WHICH PLAT OF SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0615234022, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Commonly known as: 4246 N. Spaulding Avenue, Unit B1 and P-3; Chicago, IL 60618
PIN NMumber: 13-14-412-043-1004
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