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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612
Loar Number: 0000320531
MORTGAGE
THIS MORTGAGE ("Security Instrumerni*) is given on November 22, 1999 . The mortgagor is
SERVANDO GOMEZ  AND RAY4OND C RIVERA AND AIDA RIVERA
("Borrower"). This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFGRNI% CORPORATION ,
which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("L Ziger™), Borrower owes Lender the principal sum of
One Hundred Ninety-One Thousand, Two Hundred Fifty ang No/100 ----cmcememmamaeaaa
-------------------- Dral=rs (US, 8 191,250.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumcp:-("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Deceiuar 1, 2029 . This Security

Instrument secures 1o Lender; (a) the repayment of the debt evidenced by the Note, with interes’, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrepic7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Sécurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following describzd property located in
COOK County, Illinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:14-31-310-009

which has the address of 2341 WEST MOFFAT STREET , CHICAGD [Street, City],
Ilinois; 60647 [Zip Code} ("Property Address");

S, (3 INSTRUMENT Form 3014 9/90

Pl At A Amended 12/93
@a -6H(IL) (9502).01 A‘ '2 .
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5. Hazard or Propéifty}ll\lsﬁrahce. ¥ Borrower shall keep the improvements now existing or hercafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does'net answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the j=curance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumet, *vhether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lener, Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall'pass to Lender to the cxient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P opeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘a writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrov<: s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froparty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender c-gead faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Instrazisat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the z-1isn or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s inerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bor-gwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterientt (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ipctading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seceriov-Inetrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propzity, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. _

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s rights..n-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep 'L ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s uctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, piying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action .under this paragraph 7, Lender
does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these.amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rcSﬁrve

Initials

@3 -6H(IL) (9502).01 Page 3ot 6 Form 3014 9/90

3. Q.
R.K,




o

i
Sk

2% ““UNOFFICIAL COPY

06/6 10T Wiod 9107 obed (}911':}'712 Loteoss) (11)He- D

= Ss[enIU
"2[QBI3ADS 04
0] PAIE[o9P SI8 NON Y1 PUe WAWNAsU] AINS0S ST Jo suoistaoxd s pu2 sup of, -uorstaoxd Sunorjuod oy MoIIM JOJJ UIAIE
3 UBD yoIyM 10N 91 JO Juwnasu] AILNd3G Siy JO SuoIsia0d 1010 1331JE 10U [[EYS IDTFUCD Yons *me] apquondde i s1011u00
210N 21 10 luownnsu] AJNDag Syl Jo 9SME[d J0 uosta0ld Aue Yei) WWIAS I U] “PaIedo] ST faradoid oy yomyam ur uonorpsunl
oyl JO ME| O PUB mEP] [RIOPO) AQ Poweaod oq [eys juswmmsu ALNG SHUL *£[1QRIAAIG ‘me] SUILIdA0S) *GT
-yderfered sty ur pop1a0id se UaAIS UM JOPUYT JO ISMOLIOY 0] UIALT U3Q IABY O PILUIIP 2 [[eYS SIS
Anoog s ur 30j papraoid somou Auy “Iomouog O 90mou Aq saeuisop IOpuYT SSAIPPe JOYI0 Aue IO URIIY PAIS SSAIppe
$,10pUS O} [rew Ssepo 150y Aq waAIS 2q [[eyS 1apuar] 01 3onou Auy “Jopuy 01 mou Aq soreudisap JomolIoq SSAIPPE JIYI0 AUe
10 ssIppy Aadoag u 01 PAISRNP 3q [[BYS SN0 AL ‘POYISW WYIOUE JO oSN saxnbar me| orqeardde ssopun rew ssepo ISy Aq
11 Surrew £q 1o 11 Suaarep Aq ueAld 9q [eys JudwWnASU] AIINSAS ST Ul 10} papiaoid romouog 01 20mou AUy SIMON P
*9I0N 4 Jopun
a9reys yuowdedard Aue noyim JuowAeddid enred e se paledn 3q [I4 uononpas du ‘rediounrd soonpar pungar e Ji tlamouog
o1 Juowked 19amp P Feryew £q 10 90N oy repun pamo pedpund oy Suonpor Aq punjal STy fEW O) ASOOYD Aew 10puYy
“I0MOLIOY O PAPUNJDI 22 [IA I paniuiiad papadoxa Yoty I3MOLI0E WOl PAjIdfod Apeare swos Aue {q) pue ‘ruy pantuuad
o 0 28reyo oy sonpar V3 {Iessadeu nowe Syl £4q padnpal q [[eys a3reyo ueo yons Aue (2) mudy ‘Swwi paniussd iy posoxs
UBO] O IIIM LOTIIAULOD UF/Pa13a][02 2q 01 JO PAI(03 SIFIEYD UEO] LOUI0 1O ISALAUT 31 1eY 08 paaxdraur Affewny st me[ 1B pue
‘So8IeY> URO] WINWIIXEW SIS YOI 4 ME[ B 0] 120[qNs SI juownnsu] £1n30g S1Y AQ PaIndss ueo[ au J1 " sadaey) uvo €1
JUSI0D S JIMOLIOF T8Y) IROWLM 910N Y} JO Judwnnsu] AJLINS2S ST JO SUL 3 0F predar yum SUOTEPOUIUINdIE AUE Oel
10 182q10) *KJTpow ‘pusixe 01 s01de Ao Jamouog JSio AU pue Japud 1ey saa1de (9) pue “uownnsuy AILNo3S sty AQ paInoas
swns o Aed 0 parediqo Ajpeuossad 100731 (Q) ‘udwnnsu] ARG SIN JO SWIS) AR Jopun Kuadord ayp ur 15U § JDMOLIOYT
1ey £aauos pue jwesd ‘afefuow o1 Ajuo |rewmnsu] Aunoag sup SuruSis-00 s1 () 910N AP ANNAXI 10U S0P NG USWADSU]
Anmoos sup sufis-00 oym Jamonog Auy Jaoacs pue juiol oq [reys SluowaIde pue SIUBUIA0D S Jomouog /] yderdered
30 suoistaoid Sy1 01 102gNS ‘JOMOLIOY PUE Japuar| JO SUSISSE pUR SI0SS200NS 2y 1joUaq PUB PUIq [{BYS JudWNOsu] ALMOG
S Jo SlwsweoISe pUB  SNBUOADD oYL "SIAUGI-0) (AN[IQE [BIIAIS puR Jutof fpunog sudissy pue S108$920M§ ‘7]

‘Apowar 10 WEr ¢
AU JO 251250%0 Y1 9pN[daId JO JO JoATeM B 9Q J0U [[BYS Apawsa 0 1y3u Aue Sursioroxa ut JOpUAT Aq 90URIEIQIO) AUy ISIW Ul

SI0SSA0NS § JOMOLIOE 10 19MOLI0g [eWSLIO oY) A 9pew pULLap AUE JO UOSeal AqQ USWNNSU] ANIN22S S AQ PAINJOS SWNS AU
JO UONEZIIOWE AJIpOuI ASIAIYO 10 1uswAed J0J QuIn PUSX 01 387 21 10 1S2I0IUY UT JOSSIOINS Lue 1sureSe s3urpeadoid asusuIwod
01 pannboi1 9q 10U J[BYS ISPUYT ISAANUI U SICSSIIINS § JOMOLIOY J0.L0M0L0] rewuo sy Jo ANpqer 9y eseaal o1 tesado jou
[eUS JOMOLIOY JO ISAIAIUT UF JOSSA0ONS AU 0) I9PUYT Aq porueId Juawingsty AIUNSag Syl £4Q PAINDAS SUMS oyl JO UONEZIIOWE JO

uonedyipow Jo JuswAed 10] UM 9Y) JO UCISUIXY "JIAIBAA B JON JIpU/T-L¢f RIULILIQL0,] ‘PISEIFY JON 1IM0LI0F "]
-siuowiked yans Jo junoure a1y afueyd 10 g pue | sydesdered vy 0y palojal syuaut{ed ATypuow 3y Jo 91ep 0p Y}

suodisod 1o puarxa jou [feys fedund o) spaooord jo uonesrdde Aue “Funiin uy 2asF% aSIMISI0 JPMOLIOY PUB 1OPUST SSIU]
anp I 0N JO Joioym Juewnnsuf AImosg sty 4q
pamaos swns ayy o3 30 Ausdold oyi jo Mredar 10 UOTIBIOISSI O oI uondo s 1e ‘spacsori o Ajdde pue 1297[00 01 pazuOINE St
15U ‘USAIS ST 200U A1) 1BP AN INJE SAEP Of UNPIM JOPUIT O1 puodsal 01 s[rey 19moung "<9eWep JOf WIE|D B 9138 I0 PIeME

_ g 9YBW O] S10JJ0 JOULIPUOD Y} TEY} JOMOLIOY 01 JOPUT 4q 20mou e ‘71 10 ‘lemomnog 4] pauopueqe st Auedoid ap JI
y "a0P UAY) 2T SWNS U 10U JO JUIAYM JUWND,U] AINKG SI1 £Q PoINDAS SWns
Lo o padde oq 1reys spescoid 21 ‘sepaoid astisyio ey dyqedrdde ssajun 10 Sunum ur 32188 SsirUIG0 JOPUIT PUB JoMOLIOY
* gsoun ‘Suryel 9 210joq A[IRIPAWILI PAIMJDS SWINS Yl JO UNOWe ) ue ss St Surye) oy as0rs0. Apeipounut Anadoid
5({1 1O 9NeA 1O)IEW T2y o) YaIym ul A11ad0ld 3yl Jo Surye renxed e Jo Ju2A2 AU U] Jomowuog o1 pred og jpus-aouerEq Auy Jurye
ap 210599 Arerpawnwr uadord Ay Jo AN[eA YR Jej AU (Q) £q popraip ‘Sunyel 2y 230J0q AJAIBIPOWTIL PAIMDAS SWNS 21
JO Junoure [t_aloj oy (2) :uonoes) Suimoroy o Aq pardnnu spaaooad aiy jo Junowe U 4q PAoNpRI 2q [[EYS JUdWNASU] Anxg
sup Aq pbiﬁqb‘s' sumns ay1 ‘Sunua ur 901de SSIMIONO JOPUYT PUB JOMOLIOY SSAUn ‘Bunye 2y) 210J0q APIRIPIWILI JUIWINDSY]
Anmxog srq}éﬂ PAINDAS SWIMS ) JO JUNOWE HY) ey Jateaid 10 o) fenbo s1 Fuiye oyl 910j2q Aparerpewnun Aadoxd a1 jo enpea
Joyrew ;e o1 yorym w Kiadold o Jo Suryes fenred e Jo Ju9A0 A Uf “1MO01I0Y 0 pred $s20x2 AUB {ia ‘AN UDY) JOU JO JOYlYM

quawnnsuj ALNooeg syl £q painsss swns oy o1 pardde 9q [reys spadooxd aup ‘Audoid o jo Suryes (2101 B JO AL 91 U]
o _ “Japuar] o3 pred oq [feys
pue poudisse £qaJol 212 ‘UONBUWOPUOD JO NAIY UF JIUBAIAUOD I0J 10 “firadosg sy jo wed Aue jo Suryer J9HI0 10 UONRUWSPUOGD

AU A UOMUU0S Uy ‘Tenuanbasuod 10 100Mp ‘sadewrep 10) WIS 1O preme Aue jo spoaoord oyl -uONEUWAPUO)) 0T
-uonoadsi a1 10§ asned s|qeuoseal Surdpaads uonoadsur ue o1 Joud 10 Jo 2wl 3Y1 18 20N0U 1Mooy

an1S [reys opud “Auadord 9y jo suondedsut pue vodn satnua qeuOsEr dEU Aew quafe su 1o pua  -uondadsul ‘6
“me[ dqeondde 10 Iopua pUE JIMOLIOE U20MIR] TUIWIRIZE UMLim AUB (1M 90UBPIOIOE Ul SPUD dURINSUL
a3eSpow 10] JawANNbaI Syl [MUN ‘9AISSAI SSO[ B dp1aoid 0] Jo 120J9 UI S0URINSUI afeSuow ureutew o1 poxnbar swniwud
ap Aed [[BYS IoMOLICY "PRUIEIQO ST PUE J](R[TEAR SAWO003] urede Jopua] Aq poaoidde somsul ue Aq pop1aoid (sanmbai xopu] te
pouad oy 10J pue JUNOWE o ur) 9581000 0ouBINSUL HFRFLOW JI ‘1PUT JO uondo aip 18 ‘pannbor og 1efuof ou Aew swowded

-
N

.t

-~E£S02E0000

a2




0000320531

UNOFFICIAL CGORH2

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, thisioption shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Insirument; **17 ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendei’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharged. Upon reinstatement by Borrower, this Security Instrument and ' the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times vithout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa/mer.ts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a zalo of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with Jarigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wlich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not de; nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two setitérics shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally-rec¢gnized to be approprate to normal residential uses
and to mainienance of the Property, )
"" Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any !12zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverrmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary » Borrower shall prompily take all
necessary remedtal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as ioxic“or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toyic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. J%/

Initialsf{_,
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CTX-X365

CTX TO RIVERA/GOMEZ 09117712
LEGAL DESCRIPTION RIDER

LOT 10 IN BLOCK 14 IN PIERCE’S ADDITION TO HOLSTEIN IN THE NORTH 1/2 OF THE SOUTHWEST

1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

TAX ID# 14-31-310-009

C/K/A: 2341 Y/ MOQFFAT ST, CHICAGO, IL 60647
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 22nd day of November
1999 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
of Security Deed (the "Security Instrument") of the same date given by the undersngncd (the "Borrower") 10 secure
Borrower’s Adjustable Rate Note (the "Note") 10

{NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION'

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
2341 WF57, MOFFAT STREET , CHICAGO,ILLINOIS 60647

[Propeny Address]

THE NOTE CCWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAiF-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOPHRVDWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXi®#JUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. lii /addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinantand agree as follows:

A, INTEREST RATE AND MONTHLY PAYME’«1 CTHANGES
The Note provides for an initial inierest rate of. 10,1000 %. The Note provides for
changes in the inicrest rate and the monthly payments, as fo\ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imterest rate I will pay may change on the first day of Decenber , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate couid <hange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ani=dex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curre:t Index.”

If the Index is no longer avatlable, the Note Holder will choose a new index that is bzsed npon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage poini(s) ( 6.2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearcst one-gighth of one percentage point
(0.125%}. Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest raic until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {(AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

®-8388 vox e “""m || ||"l|”||"’|”"”""
VMP MORTGAGE FORMS - (800)521,7291 :
Paga 10! 2 Inmals\gLS G Q Q
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Loan Number 0000320531

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

05117712

This Adjustable Rate Rider is made this  22nd day of November 1993
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note"} and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayr:ciit of the Note is described in the Security Instrument and
located at:

2341 WEST MOFFAT STREcT , CHICAGO,ILLINOIS 60647

(#ronerty Address)

To the extent that the provisions of this Adjistable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in.th:c Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate [ am required to pay at the first change date wi'l-npot be greater
than 11,6000 % or less than 10.1000%. Thereafter, my intecest rate will
never be increased or decreased on any single Change Date by more th= One and
One-Hal f percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding ] months. My interest rate will never be
greater than 17.1000 % or less than 10.1000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

) 2 gandlr u«@y K = -

sanvznno GOMEZ U RAYMOND C

AIDA RIVERA
New Century Mortgage ridminjtd krs (33099
RE 102 (082296}




