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; COMMERCIAL REAL ESTATE MORTGAGE AND

ASSIGNMENT OF LEASES AND RENTS
NAME(S) / ADDRESS(ES) OF MORTGAGOR(S) " - ]NAME/ADDRESS OF LENDER
A s
Geraldine }(Kucer and Lincoln Park Savings Bank
William P Epmeier, Her Husband - 1946 W. Irving. Park

3746 N. Wayne Chgo, IL. 60613

Chgo, IL. 50613

"NOTE NUMBER D/ (E OF MTG.| MATURITY DATE|: - LOAN AMOUNT | OFFICE |
0100008793-1 v1<14-99 12-1-2004 | $487,500.00 -

PRINCIPAL AMOUNT . b o ' o
FOUR HUNDRED EIGHTY SEVLN THOUSAND FIVE 'HUNDRED & Q0/]100%*#*x#&x $487,500.00%%%%

PROPERTY DESCRIPTION  ({Include logal dgs? -‘;on. street address and {.id\qglb’lax ilsm_mmbcr): ]

Lots 38 and 39 and the Scutn 1/2'0f.fL_ot,40 in. Block 3 in Mason's Subdivision
of the East 1/2 of the Northwest. 1/4 “(except Railroad), of Section 23,
.Township 40 North, Range 13,| East ofithe Third Principal Meridian,in Cook .
¢County, Illinois, - . ‘ B

Property Address: 3926-28 N. Montiisillo; Chgo, Il. 60618
P.I.N. 13-23-105-016-0000 ‘ -

This mortgage is made on this date between the paries listed above. The Mczagor in consideration ol the principal amount shown
above and lor other valuable consideration, the receipt of which is acknowledged, heriby nongages and warrants lo the Lender, its
successors and assigns, lorever, the land and property described above, logether with the prvileges, improvements, rents and profits,
easements, herediltaments, appurtenances, equipment, and other, personal goods of whalscava description which may now or herealter
be located, situaled or affixed on and used in connection therewith {hereinafier called the Properis). Mortgagor covenants that Mortgagoer
is lawlully seised of the estate hereby conveyed and has the ‘fight 1o mortgage, grant, convey a.d assign the Properly (and, if this
Instrument is on a leasehold, that the ground lease is in fuli force ‘and effect withou! modification except as noted above and without default
on the part of either lessor or lessee thereunder), that tha Property Is unencumbered, and that Mongagoer i warrant and defend generally
" the title to the Property against all claims and demands, subject to any easements and restrictions lisiee in a_schedule of exceplions 1o
coverage in any title insurance policy insuring Lender's interest in the Property.

. i - SIGNATURE(S) - , X . .
gagor gcknowledges that all provisions have been read and undersiood, includiry tiose on pages two,
d by Morfgagor: T .
7, eal) //% %7 X (Seay ‘
. a/ / - " Dae I oue
X Z /4/,- @\/ (Seal) ///:7 77X (Seal)
) ' ' 7 Dale . — Daie
’ S I - WITNESSED BY .- - . . e e RN Ly
X . ST -
X ' , i - e X . : ’
WHEN RECORDED RETURN TO: ;< |DRAFTED BY f ADDRESS
: . S ‘Cynthia Thys
-~|- -Lincoln Park Savings Bank . Linceln Park Savings Bank
1946 W. Irving Park 1946 W. Irving Park
Chgo, IL. 60613 L Chgo, IL. 60613 '
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The Mortgagor Covdnangs ‘ A :
Follows:
1. This mortgage secures the principal amount shown’on page

one as may be evidenced by a promissory hote or notes of even,
prior or subsequent date hereto, including future advances, and

every olher Indebtedness of any and every kind now or hereafter

owing from Morigagor 1o Lender howsoever created of arising, -
‘- and agents, to have access to the Property for the purpose ol

whether primary, secondary ot contingent, together with any
interest or charges provided in or arising out of such indebtedness,

as well as the agreements and covenants of this mortgage, any
promissory note or of any other mortgage, assignment of leases or .- accounts as well as {o inspect, copy and to examine the books,

rents, security agreement, loan agreement, or any other agreemant

of whatsoever nature, whether written or oral, now exisling or -
the Lender -
- acknowledged estoppel

hereafter arising between the Mortgagor and

(hereinatter all referred to as the Indebtedness).

2. The ‘Mortgagor promises lo pay lhe
accordance with the terms thereof and to perform alt of the terms
and conditions from which the Indebtedness may arise.

any order Lender deems appropriate.

4. The Morgagor promises at all times to preserve and to

maintain
working ordr., and condition, and will from fime to time, make all

neediul ard ‘pruper repairs so that the value of the Property shall

nol in any way *.c impaired. Morgagor certifies that the Property
has nol in the pascbeen nor will in the future be allowed in any

manner {0 be ex 052 to or contain hazardous or envirenmentally N
harmiul substances s inay be defined or regulated by any state or

federal law. or régulaticn which impacls, in any way, such
substances, except to {nextent the existence of such substances

has been disclosed in writing t¢-Lender. The Lender shall have the -

right and access 1o inspect ths P operty at all reasonable times and
if the Property, or any part ther2c’, shall require inspection, repair,

or maintenance which the horlgager has [ailed to provide, the .-
“-default on the part of the Lessor. If an option to renew or extend

Lender, after reasonable notice, may nter upon the Property 1o

effect such obligation; and the cost'iiescol shall be added to the -
.’Mortgagor agrees lo exercise such option and to submit evidence

Indebtedness and paid on the Lenders'dems=d by the Mortgagor.
5. The Mortgagor promises to pay and to discharge liens,

any time levied or assessed against the Morigagors the Property,
and the Morlgagor will not do or permit lo be dors iny act of
whatsoever nature which would impair the lien of thizaorigage:
provided, however, that the Mortgagor shall not be reqired i~ pay
any tax, assessment, or governmental charge so long as 'he
Mortgagor in good iaith disputes the validity thereof and provides
for payment in a manner satisfaclory o Lender in the event he
Mortgagor fails in the dispute.

6. The Morigagor promises to keep the Property insured against
such risks, in such form and with such carriers as may within the
sole discretion of the Lender be acceptable, causing the Lender to
be named as loss payee or alternatively if requested by Lender,
Mortgagee, in such’lorm and manner as prescribed by the Lender.
The Mortgagor hereby direcls each and every insurer of the
Property lo make payment of loss to the Lender with the proceeds
. to be applied, only at the Lender's option, 1o the repair and

.replacement of - the damage or loss or to be applied to the i

" Indebtedness with the surplus, if any, to be paid by the Lender to
the Morigagor.

7. The Morgagor hereby assigns to the Lender all judgments,

decrees, and awards for injury, damage, or condemnation of or to

the Properly and authorizes the Lender, al its sole option, to apply

the proceeds thereol to the payment ol the Indébledness in such
. manner as the Lender may elect.

8. The Mortgagor promises 1o abstain from the commission of any
waste on the Property and to comply with all present and future
statutes, regulations, and rules of any governmental authority
governing the Property or in any way concerning the use and
occupancy thereof. .

9. The Mortgagor promises not to remave any part of the Property

“from its present location, except for replacement, maintenance and
relocation in the ardinary course of business, nor to sell, further
encumber, or otherwise dispose of, except as herein provided, any
or all of its interest in any part of or all of the Property without first
obtaining the writter consent of the Lender.

10. At any time, upon a request of the Lender, the Mortgagor will
-axecute and deliver to the Lender, and if appropriate, cause 1o be
_recorded, such further mortgages, assignments, assignments of

leases and rents, security agreements, pledges, financing

statements, or such other document as’the Lénder may requirerin.

the Lender's sale discration, to effectuate, complete, and to perfect
as well as o continue to preserve thé Indebtedness, or the lien or
security interest created by this morigage. In the event the
Mortgagor shall fail or refuse to execute and deliver any such
document to the Lender, the Mortgagor hereby constitutes and

appoints. the Lender, or any of its officers or employees, as the

m by the Lender.

. 11. The Mortgagor agrees to supply the Lender such financial and

other information concerning its affairs and the status of any of its
assets as the Lender, from time to time, may reasonably request.
The Mortgagor further agrees to permit the Lendey, its employees

" inspecting It, together with all of the Mortgagor's other physical

~.assets, if any, and 1o permil the Lender, from time to ime, to verity

: records and fites of the Mortgagor.

12, At Lender’s reques!, Mortgagor will supply Lender with an
cerificate which shall reflect the

! indettedness and any and all rights of setoff, counterclaims or

Indebtedness In -

defenses which exist againsi the’ Indebtedness.

13, Mortgagor will comply with the provisions of any Construction

the Properly and every part thereo! In good repair,’ -
:“:the Note from the date of advance or disbursement, provided such

* Loan Agreement, which il one exists, is incorporated by reference

2. Lender may apply all payments received from the Mongagor in ;- and shall become a part of this mortgage.

_Any advances or disbursements made by Lender under such
_Construction Loan Agreement shall become a part of
indebtedness hereunder and shall bear interest at the rate stated in

calculation of interest shall not be in conllict with applicable law, in
which case, Lender shalt calculate interest at the highest allowable

. rale.

‘Any default under the terms of the Construction Loan Agreement
will constitute a default under the provisions of this Mortgage and

““Lender shall be entilled to the righls and remedies as herein
- provided, and/or as may be provided by law.

14, Morigagor agrees to comply with the provisions of any ground
lease related 1o the Properly and will give Lender notice of any

-the ground lease occurs during the duration of this Indebtedness,

“of same 1o Lender. Mortgagor hereby assigns its rights in any such

“‘ground lease 1o Lender; howaver, Lender shall not be liable or

encumbrances, taxes, assessments, and gove/nmantal charges at “responsible for any of the covenants or promises stated therein.

* Morigagor promises not to aller or amend any such ground lease

.. nor io cancel, terminate or surrender its interest in such ground

"'45. As additional

lease without first oblaining the writlen consent of the Lender.

; securily for the Indebledness and the
“perdormance of all of the Mortgagor's covenants hereunder, the

" Mortgagor:

i

{a) hereby granis to the Lender a securily interest in any
oersonal property or fixtures which may now or hereafter
canstitute any part of the Property, in all personal propenty in
~rssession of the Lender but belonging to the Mortgagor, and
in anv-ualance of daposit account with the Lender which may
be zppliel! by the Lender upon the Indebledness in the event
of default Yereunder; and ’

{b) hereby {yursuant to any stalute now or herealter existing
and applicagts) siils, assigns, transfers and sets over 1o the
Lender all of th7 -2ats, profits, and income under any lease of
leases of thi Property, Iincluding any extensions,
amendments, or rencwals thereol, whether due or 1o become
due, including all such leases in existence or coming into
existence during the perod \his mortgage is in effecl. This
assignment of rents shal run with the land and be good and
valid as against the Morlgago: ¢r-those claiming by, undet, or
through the Mortgagor, from’th< date of the recording of this
instrument. This assignment stia%~conlinue to be operative
during the period of any loreclostre ur other action to enforce
this mortgage. during any receiversniy cieated hereunder, and
during the pericd of redemption, inciuding the period ol
* deficiency in the repayment of the Indebledness. - Tha
Mortgagor acknowledges that this assignment is given as
collateral security only and shall not be construed as
obligating the Lender to perform any of the covenants or
undertakings required lo be performed by the Mortgagor
contained in any, such assigned leases. In the event of
surrender or the taking of possession of the Properly by ihe
Lender upon the Morigagor's default, the Lender may
thereafter collect the rents and income therefrom, rent or
lease the Property or any portion thereol upon such terms as
the Lender may deem, in its sole discretion, advisable, and
apply all proceeds derived therefrom to (i) preservation of the
Property: (i} payment of taxes: (iii} payment of insurance
. premiums; _ {iv) payment of interest or principal .due on the
“ Indebtedness. T e e e e

116. The following shall constitute defaultl of this morigage and~an'y

.:note or other agreement it secures:

a) the failure 1o pay eilhar the interest or principal upon the

and JaWdyl attorney-in-fact to do so, and tha
sl be fdded to the Indebtedness ang paid by 7
dema .

the

\ {Page 2 of pageé)
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NOTARIZATION 2 "OFFICIAL SEAL™ ¢
' INDIVIDUAL ALBINA HUMANICK]T
STATE OF Mﬂﬂ/ . Netary Public, State ofillincls
COUNTY OF Can e . ss: My Commisslon Explros 03/04/01 ¢
it N Y
The forcﬁiy instrument was a¢'wnoy tcdged belore me this - / ‘/_,éZ;/ day of §/ W Vi T
b Yoy A= 4
Y tise P LPA0ER 9 Crrmainiy = Lresr ’%//da/lu-u’(/ 4 M
' : | 2 A
Notary Public’s - 70 , / For lhe Counly of: p : .
_Signature (72N i e ‘ For the Stalc of; Mvw'-‘-; '
Notary Public’s . / /
Name: /JA/)’!//I /{/(////4/71‘ Cecf My Commission gxpires: 43/04,/6/
: PARTNERSHIP 7
STATE OF -
COUNTY OF 55
The foregeing instrumen! was acknowledged belore ma this day ol
. by '
parlnes(s) on behall of
. a partnership.
Notary Public’s - far.lhe Counly of:
Signatura ~ X : Tor tha State of:
Nolary Public’s 4
Name: My Coaniission expires:
CORPORATION'
STATE OF
COUNTY OF st
The loregeing inskument was acknowledged before mo this day of
by ' - :
who are the of
,a corporalic’, on'hehall of thic corporation.
Notary Public’s . For the Counly of:
Signature X Far the State of: ¥
Nolary Public’s . i ) .
Name; - My Commission expires: =

T i (Page 4 of 4 pages)
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