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After Recording Rt ¥o:
MORTGAGE DIRECT INC.
360 WEST BUTTERFIELD
ROAD, SUITE 320
ELMHURST, ILLINOIS
60126

- - [Space Above This Line For Recording Dataj

Loan Number: 1771802960 MORTGAGE

MIN: 1005597009202050077

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagz-of words used in this document are also provided m Scetion 16.

{A) "Sccurity Instrument” means this document, which 15 dated FERRUARY 20, 2009 ., together
with all Riders to this decument.
(B) "Borrower'is LUCAS H BOURGEOIS yy\eryy € ch 1D

Foranzi slkeldn. fbourje OIS

Borrawer is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1 aseparate corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is thednertgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has o:1 wddvess and telephone number
of 1.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MLERS.

(D) "Lender"is MORTGAGE DIRECT INC.

Lender is 4 ILLINCIS CORPORATION orpanized
and existing under the laws of ILLINOIS

Lender's address is 360 WEST BUTTERFIELD ROAD, SUITE 320, ELMHURZT!
TLLINOIS 76010

(£} "Note" means the promissory note signed by Borrower and dated ~ FEBRUARY 20, 2009

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-NINE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. § 179,500.00 ) plus infcrest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2039 :

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic € s 800-645-1362
Form 3014 1/0% Page 1 of 14 www. docmagic.com
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(G) "Loan" mecans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc exceuted by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[} Adjustable Rate Rider [ Planncd Unit Development Rider
[] Balloon Rider [] Biweekly Paymert Rider

[] 1-4 Family Rider [[] Second Home Rider
Condominium Rider ] Other(s) [specify]

(I} "Applicabl¢ Law!' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and osders (that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) "Community Associat.in Dues, Fees, and Assessments™ means all dues, fecs, assessments and other charges
that are imposed on Borrower of the, Property by a condominium association, homecowners association or similar
organization.

(K} "Elcctronic Funds Transfer” me(ns any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is innia:¢a)through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auinzsrize financial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-salc trangfrs, automated teller machine transactions, transfers initiated by
telephonc, wire transfers, and automated clearinghousc treasters.

(L) "Escrow [tems" means those items that arc desciibed in Scction 3.

(M) "Miscellaneous Proceeds" means any compensation, se.tlement, award of damages, or procceds paid by any
thisd party (other than insurance procecds paid under the corerzges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking i al" or any part of the Property; (i) conveyance in
licu of condemnation; or (iv} misrepresentations of, or omissions a7t the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §20L et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tiriz-to.time, or any additicnal or
successer legislation or regulation that governs the same subject matter.  As used infihis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard te a "federaily related mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, yngtiier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications

of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby morlgage, grant and convey to MERS (selely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following deserihed property located in the
COUNTY of COQK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINQIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EBQ:Magfc € 800-649-1362
Form 3014 1/01 Page 2 of 14 www.docmagic. com
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SEE LEGAL
A.P.N.: 14-26-222-036-1038

which currertly has the address of 805 W OAXDALE AVE #1A
[Street]
CHICAGO , Hhnois 60657 ("Property Address”):
[City] |Zip Code]

TOGETHER WITH i the improvements now or hercafter erected en the property, and all easements,
appurtcnances, and fixtures 42w or hereafter a part of the property.  All replacements und additions shall also be
covered by this Security Instrumedit. ) All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees tia*MERS holds only legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply withylaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise anyor.all of those interests, including, but not limited to, the right to foreclose
and setl the Property; and to take any action radnized of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Barrower 15 lawfully scised of the estate hereby conveyed «nd has the right
to mortgage, grant and convey the Property and that|the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend gencrally the titic o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covinsnts for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security iisHument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chavges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lafe
charges due under the Note. Borrower shall also pay funds for Eserow Items pursuari do Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. Hawever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is.returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instiument be made in
onc or more of the following forms, as selected by Lender: (a) cash; (&) money order; () centiticd eleck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured
by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location desigrated in the Note or at sech other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments are accepted.  [f each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Barrower makes payment to bring the Loan current. 1{ Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlicr, sueh funds will be
applicd to the outstanding principat balance under the Note immediately prior to foreclosurc.  No effsct or claim

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7wars B00-649-1362
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sceurity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it beeame duc. Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment’ of f1e Periodic Payments if, and to the extent that, each payment can be paid in full.  To the cxtent that
any excess exists after the payment is applied to the full payment of onc or more Periodic Payments, such cxcess may
be applicd o ary I~ charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed In the Nee

Any application (of pavinents, insurance proceeds, or Miscellancous Proceeds to principat due under the Note
shall not extend or postpone‘wre duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow/#cms. Borrower shall pay to Lender on the day Periedic Payments are duc under the
Note, until the Note is paid in fuli, 2 sum (the "Funds"} to provide for payment of amounts due for:  (a) taxes and
assessments and other items whicircan altain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grounajrents on the Property, il any; (c) premiums for any and all insurance
required by Lender under Section 5; and () Maortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgagedpsurance premiums in accordance with the provisiens of Section 10.
These items are called "Escrow Items.” At originsizn or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assesiments_if any, be escrowed by Borrower, and such dues, fees and
assessments shal] be an Escrow ltem.  Borrower shall (proniptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrowor shall pay Lender the Funés)for Lscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lendér may waive Borrower’s obligation to pay to Lender
Funds for any or all Uscrow Ttems at any time.  Any such waivel piay onty be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dag for any Lscrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnitio Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to meke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained i this Sccurity Instrument, as the phrase
"covenant and agreement” is used n Section 9. [f Borrower is obligated to pay Eecrow ltems disectly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may eaercise its rights under Section
9 and pay such amount and Berrower shall then be obligated under Section 9 to vepay to-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items al any time by a notice givet,.in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that/are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender ean require (nder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures
of future Eserow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hermns no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Nerns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an apreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILINDIS--Single Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS ‘DocMagic € 0006191362
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tf therc is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lendar shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. “Ciaipes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property svhich can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the
Property, if any, »ad Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
arc Escrow ltemss Bolrower shall pay them in the manner provided in Section 3,

Rorrower shall promntly discharge any licn which has priority aver this Security Instrument unless Borrower:
(a) agrees in writing to thie mavment of the obligation sceured by the lien in 4 manner acceptable to Lender, but only
so long as Borrower is perforiming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proczedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiiig/out only until such procecdings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory f0 Londer subordinating the licn to this Security Instrument. If Lender
defermines that any part of the Property iw-si:biect to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifyinghe licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or meref the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included withiniheterm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Xender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for“th¢ neriods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the terrot the Loan. The insurance carrier providing
the insurance shall be chosen by Boerower subject to Lender's right to disapirove Borrower's choice, which right shall
not be cxercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (#)a one-
time charge for flood zone determination, certification and tracking services; or {b) » one-time charge for flood zone
determination and certitication services and subsequent charges cach time remappings v similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be 1espensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with thereview of any tleed zone
determination resulting from an objection by Borrower,

IT Borrower fails to maintain any of the coverages described above, Lender may obtain tisurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particulad 1ype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowtr, Barrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might protide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security [nstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates.  If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic e;%p)'ﬁﬁh,t;b; BOO-649-1362
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form of insurance coverage, not otherwise requircd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procceds for the repairs and
restoration in.a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made i wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Larrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrovrer shall not be paid out of the insurance procceds and shall be the sole ebligation of Borrower.
If the restoration 74 repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the tuimisscoured by this Seeurity [nstrument, whether or not then due, with the cxcess, ifany, paid
to Borrower. Such insutanse proceeds shall be applied in the order provided for in Section 2.

IT Borrower abandons (k< Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doesnet respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendsr may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendel acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights 't 20y insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, and £8) any other of Borrower's rights (other than the right to any retund
of unearned premiums paid by Borrower) underailinsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisn/and use the Properly as Borrower's principal residence
within 60 days after the execution of this Security Instrament azid shall continue to occupy the Property as Borrower's
principal residence far at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Crcvimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Fnspections, Borrower shall not destroy,
damagc or impair the Property, allow the Property to deteriorate or commitwaste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i ovder {0 prevent the Property from
deteriorating or decreasing in value due fo its condition.  Unless it is determined pursiant to Scction 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if-damaged to avoid further
deterioration or damage, 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlyif’ Linder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in asipgiepayment or in
a scries of progress payments as the work is completed. [f the insurance or condemnation procecds’ar< not sufficient
to rcpair or restore the Property, Borrower is not relieved of Borrower's obligation for the completientof such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable causc,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrewer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircetion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurale information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan.  Material representations include, but are not limiteé to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Singie Family—Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT - MERS  DocMagic € 6006491362
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9. Protection of 1ender's Interest in the Property and Rights Under this Seeurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate Lo protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in ashankrupley proceeding. Securing the Property includes, but is not limited 1o, entering the Property to
make repairs,change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vistabans or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section4 ~1cnder does not have to do so and is not under any duty or obligation ta do so. It is agreed that
Lender incurs nosiabisity for not taking any or all actions avthorized under this Section 9.

Any amounts dishu:sed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument. These’amounts shall bear intercst at the Note rate from the date of disbursement and shail be
payable, with such interest, 1'pon notice from Lender to Borrower requesting payment.

If this Security Instrument/1s on_a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leds#nold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresy written consent of Lender, alter or amend the ground leasc. If Borrower
acquires fee title to the Property, the leaseheid, and the fee title shall not merge unless Lender agrees to the merger
n writing.

10, Mortgage Insurance. If Lender requise Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortg=ge Insurance in effect. If) for uny reason, the Mortgage
Insurance coverage required by Lender ceases to be avallable from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o obtpin soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
nreviously in cffect, from an alternate mortgage insurer seleeted oy Lender. 1 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to.liender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Stchioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalinv he required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurerselected by Lender again
becomes available, is obtained, and Lender requires separately designated payments-toward the premiums for
Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Lban end Borrower was
required to make separately designated payments toward the premioms for Mortgage Insurance, Pornawer shall pay
the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable 1085 reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tais'Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements,  These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may rcceive (directly or mdircetly) amounts that derive {rom {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing er maodifying
the mortgage insurcr's risk, or reducing losses. 1f such agreement provides that an aftibate of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance vader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cercain disclosures, to request and obtain canccllation of the Mortgage Insurance, to have the
Mortgage Inzarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearpiceat the time of such cancellation or termination.

11. Assignzaers of Miscellancous Proceeds; Forfeiture.  All Misccllaneous Procecds are hereby assigned 10
and shall be paid to Lende:

If the Property is dams=ged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration of repair.is <conomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shal heve the tight to hold such Miscellancous Procecds until Lender has had an
opportunity to inspect such Property“to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proniptly! Lender may pay for the repairs and restoration n a single disbursement
or in 4 series of progress payments as tht-weik is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such MiseChancous Proceeds, Lender shall not be required to pay Berrower any
interest or earnings on such Miscellancous Precesds. If the restoration or repair is not economically feasible or
Lender's sccurity would be lessencd, the Miscellancous Praceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, ([any, paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order provided for in Scction 2.

In the event of a total taking, destruction, or foss in valpe of the Property, the Miscellancous Proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whethed ¢ not then due, with the cxcess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value oft1i¢ Pronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value s cqual to or greater than the amount
of the sums securcd by this Security Instrument immediately before the pariialtaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {4)the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by'(b) tie fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balanceshall he paid to Borrower.

In the event of a partial 1aking, destruction, or foss in value of the Property in which the fa'r market value of
the Propecty immediately before the partial taking, destruction, or loss in valug is less than the ariciat of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and<Loider otherwise
apree in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrament whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Leader's interest in the Property
or rights under this Security Instrumcnt. Borrower can cure such a default and, if acceleration has eccurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums sceured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcasc the liability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refusc4o extend time for payment or otherwise modify amortization of the sums sccurcd by this Sccurity
Instrumer by eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by fender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thizd-persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall not be«{wziver of or preclude the exercise of any right or remedy.

13. Joint and Sovees! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations 4nd liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but docs not excerethe Note (a "co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer’ s intcrest in the Property under the terms of this Security Instrument; (b) ts not
personally obligated to pay the suine’sccured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-sigrer's consent.

obligations under this Security Instrument in writine, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrosser shall not be released from Borrower's obligations and liabiligy
under this Sccurity Instrument unless Lender agrees to Such release in writing, The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower foGs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the”27operty and rights under this Security Instrument,
including, but not limited 1o, attorneys' fees, property inspection and valuation fees, In repard to any other fees, the
absence of express authority in this Security Instrument to charge a.syecific fee to Borrower shall nat be construed
as a prohibition on the charging of such fee. Lender may not charge fees thet aré expressly prohibited by this Sceurity
Instcument or by Applicable Law.

If the Loan is subject to a Jaw which scts maximum loan charges, and thai liv.is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied lmit;
and (b) any sums already collected from Borrower which exceeded permitted limits wiilbe refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by niaking a direct payment
to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayriens without any
prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrow<r’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Entrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any onc Borrawer shall constitute notice to all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address. It Lender
specifies a procedure for reporting Boreower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unkess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction, This Security Instrument shall be governed by
federal Taw and the faw of the jurisdiction in which the Property is located.  All rights and obligations contzined in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly ailow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o= the Note which can be given effect without the conflicting provision.

As vsed it this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words 4t words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the wverd "may" gives sole discretion without any obligation to take any action.

17. Borrowér's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transter of ti: Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lezal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or ¢scrow agreement, the intent
of which is the transfer of title by’Borrower at a future date to a purchaser.

If all or any part of the Proper’y or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest /n Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment ix-futtof all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excraizsds prohibited by Applicable Law.

I§ Lender cxercises this option, Lender shali aive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the datc the not/ce is.given in accordance with Section 15 within which Borrower
must pay all sums securcd by this Security Tnstrument. [ [ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by ‘s Sceurity Instrument without further netice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, “fs0-rower meets ¢ertain conditions, Borrower shalt
have the right to have enforcement of this Sceurity Instrument discoititued at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this.£cCurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reirstatc; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions arc that Borrower: () pays Lewdar all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; {0} cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforeing this Security Yastrument, including, but nof
limited to, rcasonable attorneys' fees, property inspection and valuation fees, and other feps incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the surs secured by this Security Instrument, shaii-Coniinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsatement sums
and expenses in one or morc of the following forms, as selected by Lender: (a) cash; (b) money orddr; (e) certificd
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an nstittica whose
deposits are insured by a federal agency, instrumcntality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acccleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance, The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or more times without prior notice te Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Sceurily
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conneclion with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has nolified the other party (with such notice given in compliance with the requirements
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to laka.corrective action. 1f Applicable Law provides a time period which must clapse before certain action
can be takcn,hat time period will be deemed o be reasonable for purpoeses of this paragraph. The notice of
accelcration and apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pussuant to Scction 18 shall be deemed Lo satisfy the notice and opportunity to take corrective action
provisions of thisGeetion 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic or hazar(ors substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flariable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or ‘orinaldehyde, and radioactive materials; (b} "Environmental Law" means federal
taws and laws of the jurisdiction wtieré the Property is located that relate to health, safcty or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined 1n
Environmental Law; and (d) an "Envireamental Condition" means a condition that can causc, contribute to, or
otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the pressigs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onor in.the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in(violation of any Environmental Law, (b) which creates an
Lnvironmental Condition, or (c) which, due 1o the prescyice) use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /The preceding two sentences shall not apply to the
prescnce, use, or storage on the Property of small quantities of Fazirdous Substances that are generally recognized
to be appropriate to normal residential uscs and to maintenance” i the Property (including, but not mited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any invest gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving th Puoperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Enviroanicpial Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any fiazirdons Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing nerein ehall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but nod prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shali further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fereclosure. If the default is not eured on or before the date speciticd
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with INlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Plzcement of Collateral Protection Insurance.  Unless Borrower provides Lender with evidence of the
insuranceceverage required by Borrower's agreement with Lender, Lender may purchase insurance ar Borrower's
expense to proicet Lender's interests in Borrower's collateral. This insurance may, but need not, profect Borrower's
interests. The covarage that Lender purchascs may not pay any claim that Borrower makes er any claim that is made
against Borrower i connection with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only after providig Lender with evidence that Borrower has obtaincd insurance as required by Borrower's and
Lender’' s apreement. 1f Lepder purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including intes=st and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date/oithe canccllation or ¢xpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of tnsurance Borrower may be able to ¢btain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

L (sl ‘(w%_; (Scal)
LUCAS H BOURGEOIS -Borrower -Borrower

ranziska B’au_na eors

A) (Scal} {Scal)
-Borrower -Botrower
.= (Scal} _ (Seal)
‘Borrower -Borrower
Witness: Witness:
ILLINGIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ~ pocMagic €/ wins 8006191367
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[Space Below This Line For Acknow ledgment]
State of Nlinors

County of COCK

FEBRUARY 20, 2009

anziskes bourgeotS

The foregoing instrument was acknowlcdbcd before me th:s

by __LUCAS H BOURGEQIS

“OFFICIALSZAL

ROBERT REDING
[ COMMISSION EXPIRES 03/23/99 1

Title
(Seal) Serial Number, if any T
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Loan Number: 1771802960

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20thday of FEBRUARY, 2009 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to MORTGAGE DIRECT INC., AN ILLINQOIS
CORPORATION
{the "Iienasr”) of the same date and covering the Property described in the Security Instrument and tocated at;

505 W OAKDALE AVE #12, CHICAGO, ILLINCIS 60657
[Property Address]

The Property includes & unit in, together with an undivided interest in the common clements of, a
condominium project knewn as:

Glo/ LIGHT VILLAGE CONDOMINTUMS

Name of Condominium Project]

{the "Condomintum Projeet”). If the dwrers association or other entity which acts for the Condominium
Project (the "Owners Association") holcs £l to property for the benefit or usc of its members or
sharcholders, the Property also includes Borrowar's interest in the Owners Agsoctation and the uses, proceeds
and benctits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition totnz covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ageledis follows:

A. Condominium Obligations. Borrower shall perfor/nail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decunients” are the: (1) Declaration or
any other document which creates the Condominium Project; (i1} by-taves; (71} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forhé 4ariods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards] icluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i) Lendr waives
the prevision in Section 3 for the Periodic Payment to Lender of the yearly premium installmehts. for
property insurance on the Preoperty; and (ii) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of properly mnsurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for appiication to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent oficoverage to Lender.

D. ~sondemnation. The proceeds of any award or claim for damages, direct or conscquential,
payable to 3o/tewer in connection with any condemnation or other taking of all or any part of the Property,
whether of théluritor of the common clements, or for any conveyance in lieu of condemnation, arc hereby
assigned and shali b raid to Lender. Such proceeds shall be applied by Lender to the swms secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Barrower shall not, cxeept after notice to Lender and with Lender's
prior wrillen consent, either pedution or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prdjecy, except for abandonment or termination required by law in the case
of substantial destruction by fire orather.casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisige-af the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of proressipnal management and assumption of self-management of the
Owners Association; or {iv) any action which wiruld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uliacceptable to Lender.

F. Remedies. If Borrower does not pay condorinium dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under dis/peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ana Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at'the Note rate and shall be payable, with
tnterest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Condominium Rider.

1 Y
‘*("' /)' “f‘ (Seal)

NUCEY U BOURGEOLS Borrower

— q {Scab
-Borrower

_______ = (Seal

-Porrower

_pam——
= - {Seal)
-Borrower

Franziska Boy Cgeors

(Secal)
-Borrower

(Seal)

-Borrower
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EXHIBIT A:

UNIT 805-A1, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"):

LOTS 19, 20, 21, 22, 23, 24, 25, 26, 27, 28 AND 29, BOTH INCLUSIVE, IN BLOCK 2 IN WOODLAND
SUBDIVISION OF THE EAST 1/2 OF BLOCK 5 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED December 19, 1890, IN BLOCK 45 OF PLATS, PAGE 27, AS DOCUMENT
1391238, IN COOK COUNTY, ILLINQIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
RECORDED AS DOCUMENT 24266331 AND REGISTERED AS LR2990817, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOQIS.

FOR INFORMATLON ONLY: 14-29-222-036-1038
805 WEST OAKDAI= AVENUE UNIT 1A, CHICAGO Il 60657

299250TAD




