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Loan No.: 0016099632

LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), effective this Ist  dayol ' February, 2009 ,
between Corinna Hernandez, unmarried
¢ Eorrower/Grantor”)
and RBS Citizens, N.A_, [/k/a Citizens Bank, N.A., s/b/m to Charter One Bank N A

(“Lenter Grantee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™), and Timely

Payment Rewards Rider, if any, dated October 2nd, 2003 and recorded in Book/Liber N/A
Page N/A , Instrument No. 0331133100 , of the Official Records of Cook
County, llinois , and (2) the Note, bearing the same date as, and secured by, the Security
Instrument, which covers the real and personal property described in the Security Instrament and defined therein as
the “Property.” located at 3625 W 61 Place, Chicago, Illinois 60629 (0
’,
59 .
mAe,
74
il
ILLINOIS LOAN MODIFICATION AGREEMENT Page 1 of §

(FNMA Modified Form 3179 1/01 (rev. 6/06))




0911829016 Page: 2 of 5

UNOFFICIAL COPY

Loan No.: 0016093632

the real property described being set forth as follows:

LOT 14 AND THE WEST 1/2 OF LOT 15 IN BLOCK 2 IN MEYER'S ADDITION TO CHICAGO LAWN,
BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4
(EXCEPT THE EAST 50 FEET DEEDED TO RAILROAD) OF SECTION 14, TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PIN 19-14-323-010

In consideraticg of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything/ie the contrary contained in the Note or Security Instrument):

1. Asof Febpiagy 1st, 2009 , the amount payable under the Note and the Security [nstrument
(the “Unpaid Principal Balance™) is U.S_$ 155,347 46 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest-and other amounts capitalized.

2. Borrower promises to say the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Pnicipal Balance at the yeatly rate of  5.250 %, from
February 1st, 2009 . Borrower promisas 1o, make monthly payments of principal and interest of
U.S. $ 774,98 , beginning onthe st ~ Zavof March , 2009 , and continning thereafter on
the same day of each succeeding month until principal axdanterest are paid in full. The vearly rateof 5250 %
will remain in effect until principal and interest are paid in full, If on February 1st, 2049 , (the “Maturity
Date”), Borrower still owes amounts under the Note and the Serurity Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date

3. If all or any part of the Property or any interesi in«b2 Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of aii sums-sccured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is deliveied or mailed within which Borrower
must pay afl sums secured by the Security Instrument. If Borrower fails to pay these sams prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument ‘w thout further notice or demand
on Borrower.

4, Borrower also will comply with all other covenants, agreements, and requiteniznts of the Security
Instrument, including withont limitation, the Borrower's covenants and agreements to make 2!l zayioents of taxes,
INSUrance premiiums, assessments, escrow items, impounds, and all other pavments that Borrower.is abligated to
make under the Security Instrament; however, the following terms and provisions are forever canceled, null and
void, as of the specified date in paragraph No. 1 above:

(2) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including, where applicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A. 1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as those referred to in (a) above.
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5. Borrower understands and agrees that;

{a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payvments under the Security Instrument shall also apply to defaunlt in the making
of the modificd payments hereunder.

W) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilitics under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, the"No'e and Security Instrument are expressly reserved by Lender.

(c) iothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.
{d) Al costs and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, und #tiorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated stherwise by Lender.

{e) Borrower agsvs to make and execute such other documents or papers as may be necessary or
required to effectuate the terms ana conditions of this Agreement which, if approved and accepted by Lender, shall
bind and imure to the heirs, executors administrators, and assigns of the Borrower.

6. This Agreement will not be binding or effective unless and until it has been signed by both
Borrower and Lender.

'& /&*7/ o

(Seal)

Date Corinna Hernandez —Borrower
J (Seal)

Date —Borrower
AL (Seal)

Date —Borrower
(Seal)

Date —Borrower
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BORROWER ACKNOWLEDGMENT

State of  Illinois §
§
County of Cook §
: ’ ¢ a
On this ZE—[ﬁ\ day of F@ bbb \{ , 0o '] , before me,
uth €. Didiana [rame of notary], 2 Notary Public in and for said state,

personally appeared Corinna Hernandez

[rame of persoil acknowledged], known to me to be the person who executed the within instnment, and
acknowledged (0 mic thatfshebtifexecuted the same for the purpose therein stated.

(Seal) ;/4‘4" (I ’ A pﬁ;W
OFFICIAL SEA. N .
RUTH C. DIDIAI!A l Rbtﬁ/‘ ¢. D l ’b | . A
iotary Public - State of liinols Type or Print Name of Notary Ruth C, DiDiana
My Commission Expires Sep 23, &M OJ

Notary Public, State of j l { oS
My Commission Expires: @ / 22 I/)—O[O
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' Noobof
RBS Citizens, N A, fk/a Citizens Bank, m a VC“ / (/ f OL (Jm

N.A., s/b/m to Charter One Bank N.A. -Lender -Date

ot

WW%L w%c@wﬂ

* Collection and Asset Manager

LENDER ACKNOWLEDGMENT

Stateof  Virginia §
§
County of Hff\( o §
Onthis (3  dayof manh 2609 . before me,

Sl]errl C. Deal [name of notary], a Notar y rtblicin and for said state,
personally appeared aﬂC e \5 M\, Collectipn and Asse? Nanager

[name of officer or agent, title of officer or agent] of RBS Citizens, N.A | /k/a Citizens Bank, N.A,, sb/mto
Charter One Bank N.A.

fname of entity]
known to me to be the person who executed the within instrument on behalf of said entity, and acknow’edged to me
thai executed the same for the purpose therein stated.

(Seal) \jf wn QDJM
Ohc.r r ¢ Deal

Type or Print Name of Notary Sherri C. Deal

SHERRI C. DEAL {
cowéﬂgmugr} l\?IRGINIA Notary Public, State of_V I ﬂ O
COMMISSION D # 272827 iy Commision Expires._san. 3L, 2011

MY COMMISSION EXPIRES JAN. 31, 2011 |
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