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MORTGAGE

005911637¢

STEART Y9 79580 1y

THIS MORTGAGE is made this 21st
SANDRA J. SHERMAN, An Unmarried Womahn

day of

FIRST HORIZON HOME LOAN CORPORATION

existing under the laws of  THE STATE OF KANSAS
4000 Horizon Way, IRVING, TX 75063

WHEREAS, Borrower is indebte
indebtedness is evidenced by Borrowe
thereof (herein "Note "), providi
paid, due and payable on October lat, 2021

1's note dated September 2

other
of the covena

herewitly

+

nts and agreements of Borrower herej

d to Lender in the principal sum of U.S, 3
ng for monthly instaliments of principal and interest, witl the balance o
ss evidenced by the Note, with i

n contained, Borrower does

September, 2006 | between the Mortgagor,

(herein "Borrower"), and the Mortgagee,

» & corporation organized and
, whose address is

(herein "Lender™).
15u, 002000 , which
and cxtousions and renewals
f indebieditess, if not sooner

1st, 2006

» e oayment of all
and the performance
hereby mortgage, grant and convey

to protect the security of this Mortgage:
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to Lender the following described property located in the County of Cook ,
State of [linois:

LOT 13 AND 14 IN BLOCK 4 IN KIRCHMAN'S AUSTIN AVE. AND

19TH ST. SUBDIVISION OF TH SOUTH 1/2 OF THE NW 1/4 or

THE SE 1/4 OF SECTION 20 TOWNSHIP 39 NORTH RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1IL

Parcel ID #: Covinty: 16-20-409-027- 0000 City:
which has the addressof 1824 SOUTH 59TH CQURT [Street)
CICERO (Citys, Hlinois 60804 [ZIP Code] ("Property Address");

TOGETHER wittra)l e improvements now or hereafter erected on the property, and ail easements, rights, apgurteuauces and
rents all of which shall'be-yrcmed to be and remain a mrt of the property covered by this Mortgage; and all o the foregon‘l.g,
together with said property (cr e leasehold estate if this Mortgage is ona leasehold) are hereinafier re rred to as the "Property.

Botrower covenants that Dorrower is lawfully seised of the estate hereby conveyed and has the tight to mortgage, grant and
convey the Property, and that e Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defer,d generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower «ind Lender covenant and agree as follows: o . ]

1. Payment of Principal and Interest, sovtower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or a wrilten waiver by Lender, Borrowe_r shall pay ta Lendgr
on the day monthly payments of rincipal and interesc sre payable under the Note, uatil the Note is paid in full, a sum (herein
"Funds”) "equal to” one-twelfth OF the yearly taxes and assessments (including condominium and plauned unit development
assessments, if any) which may attain priority over this'Mortgage and ground rents on the Property, 1f any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-tw, fth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lander on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be o ligated to make such payment; o Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust ify such hoidor is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in anvipiiintion the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such ap wstitution). Lender shall a ply the Funds to pa said
taxes, assessments, insurance premiums and ground rents. Lender may not clarge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bil s, unlecs Lender. pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agrec in writing at the time of execution of this

ortgage that interest on the Fuads shal] be paid to"Borrower, and unless such agreemeat is made or applicable law requires such
interest to be paid, Lender shall not be required to paE Borrower any interest or eariin 38 on the Funds. Lender shall give to

rTower, without charge, an annual accounting of the Funds showing “credits and debits t e Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additiona] security for the sums socired by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requii=c to pay said taxes, assessmnents,
nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's optior, enher romptly repaid to
Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds |eid ov ]Pender shall ot be
sufficient to pay taxes, assessments, jnsurance premiums and ground rents as they fall due, Borrower shaf pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortﬁage, Lender shall promptly refund to Borrower any Funds hekd by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lende o ail apply, o
later than inmediately prior to the sale of the mpelia or its acquisition by Lender, any Funds held by Lendei at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, ail payments received by Lender under the Note and
garagrafhs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph

hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations urder any
mortgage, deed of frust or other securi agreement with a lien which has riority over this Mortgage, including Borrower’s
covernants to make paFments when due. Borrower shal pay or cause to be.pai‘f all taxes, assessments ang other charges, fines and

impositions attributable to the Property which may atiain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

. 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require aud in
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.The insurance carrier providing the insurance shall be chosen by Borrower subject to appmval'by Lender; provided, that such
approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accept_able to Lender
and shall include a standard morigage clause in favor of and in a form acceptable to Lender. be{lder shall have the rlgllt to hold the
policies and repewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has

riority over this Mortgage. )
d I?x the event of lo%s‘,gBormWer shall give prompt notice to the jusurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower, " o

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lewder to Borrower that the insurance carrier offers to settle a claim for wsurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. l%rfservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or det.erioration_of‘ the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaseliold, If this Morigage is on 2 unit in a cond()m:mun} ora
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration OT covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and onstituent documents, o

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements confaived in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upen notice to 2urivver, may make such appearances, disburse such sums, including reasonable attorneys’ fe;s, and take
such action as is necessur)locprotect Lender's interest, If Lender Tequired mortgage insurance as a condition of making the Joan
secured by this Mortgage, Borrovier shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terrunates in accordance with Borrower’s and Lender f

Any amounts disbursed by Lenide: pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtechuiess of Borrower secured by thirdortgage, Uniess Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lenger Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take ‘am #iiion hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shail give Borrower nofice Prior to any suc) inspection specifying reasonable cause therefor related to Lender’s interest in
the Property, ;

9. Condemnation. The proceeds of any awara-orchim for damages, direct or consequential, in connection with any
condemuation or other taking of the Property, or part thereof, orfor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other security agreement with a fien which has
priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not u*v-iver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender o a7, Successor in interest of Borrower shall ot operate to
release, in any manner, the liability of the original Borrower and Borrower’s’ siccessors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for Fayrnent or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Dorrowerand Borrower’s successors in interest, Any
forbearance by Lender in exercising auy right or remedy hereunder, or otherwise a fordcd by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signer<. bz covenants and agreements herein
contained shall bind, and the tights hereunder shall inure to, the respective successors and zssis of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be Jout and several, Any Borrower who
co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to moy tgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally habiz on the Note or under
this Mortgage, and (c} agrees that Lender and any other Borrower lereurdler may agree to extend, modify, forbear, or make any
other accormmodations with regard to the terms of this Mortgage or the Note without that Borrower’s conset i without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any ~otice fo Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressec to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Leuder may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13 Governing_ Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of tle Jurisdiction in
whicl the Propqrty is located. The foregoing sentence shall not Limit the applicability of federal law to this Morigage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such couflict shall ot affect other
provisions of this Mortgage or the Note whicli can be given effect without the conflicting provision, and to this end the provisions
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of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys’ fees” include alt
sums fo the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enlers into with Lender. Lender, at Lender's option, may require

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}y without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shajl give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Barrower fails te P2y these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without furttier notice or dernand on Borrower.

NON-UNIFORM 70 VENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Pémeding, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in (s Mlortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shal’ gve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure suck vreach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; (nd (45 that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secur=2 by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Bor rower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defavit ¢r any other defense of Borrower to acceleration and foreclosure, If the
breach is not cured on or before the date specified 'n tae notice, Lender, at Lender's optien, may declare all of the SHINS
Secured by this Mortgage to be immediately due and Peyabie without further demand and may foreclose this Mortgage by
Judicial Proceeding. Lender shall be entitled to collect in sich proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and costs of documentary evizence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender’s a-celeration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings cyun by Lender to enforce this Mortgage discontinued
atany time prior 1o entry of a Jjudgment enforcing this Morigage if: (a) Borsorve- pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrove: cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Leider in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lerder's remedies as provided in paragraph
17 hereof, including, but not limited t, reasonable attorneys’ fees; and (d) Borrower tak(s tuzh sction as Lender may reasonably
require to assure that the Lien of this Mortgage, Lender's interest in the Property and Borrower's ~bligation to pay the sums secured
by this Mortgage shall comtinue unimpaired. Upen such payment and cure by Borrower, this Mortgzge and the obligations secured
bereby shall remain in full force and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver, As additiopal security hereunder, Borrowe! her.by assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof 0. alaudoument of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be ertitled to-Fave a receiver
appointed by a court to enter upon, take possession of an manage the Property and to collect the rents of the Propeity including
those past due. All rents collected by the receiver shai be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attoroeys’ fees, and
then to the sums secured by this Morigage. The teceiver shall be liable to account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

0059116376

Initials:
@; =76(IL) 0308 Paged of 5 Fonm 3814




0911918042 Page: 5 of 9

UNOFFICIAL COPY=*—

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrauce and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

L

- (Seal) (Seal)

SANDRA T SHERMAN -Borrower -Borrower
A\ (Seal) (Seal)

-Borrower -Borrower

~ (Seal) (Seal)

-Borrower -Borrower

—— . (Seal) ' (Seal)

~Farmower -Borrower

[Sign Original Only}

STATE OF ILLINOIS, COOK County ss:

I’ g 1
a Notary Public in and for said couy and state do hereby certify that
SANDEA J. SHERMAN

» personally known to me to by jie same personly) whose name(y)
subscribed to the foregoing  instrument, appeared before me this day in persop, and acomowledged  that IeTshe/they
signed and delivered the said instrument as his/her/thetr free and voluntary act, for the ugls and purposes fLercin set forth,

Given under my hand and official seal, this 07 / day of 4

My Commission Expires; 4/ -/ _JJ 7 d

Notary Public

0059116376
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BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Name: SANDRA J. SHERMAN

Property Address: (1f24 SOUTH 59TH COURT
CILCPRO, IL 60804

Loan Number: 005911r37g

THE TERMS OF THE LOAN CONTAIN FROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL ANL-W*FREST IS BASED ON A 30 YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOANON A-30 YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLE IN 180 MONTHS, A BALLOON PAYMENT OF § 120,200.26 WILL
BE REQUIRED ON October lst , 2021

The loan is payable in full at the end of 15 year(s): Yo must repay the entire principal balance of
the loan and the unpaid interest then due. The lender is under no obligstion to refinance the loan at that time.
You will, therefore, be required to make payment out of other assels you muaj own, or you will have to find a
lender willing to lend you the money at the prevailing market rate, which may Ye considerably higher or lower
than the rate on this loan.

If you refinance this loan at maturity, you may have to pay some or all closing costs wormally associated with g
new loan, even if you obtain refinancing from the same lender.

'We hereby acknowledge receipt of the above notice relating to the balloon payment provision £ Ws boan, which
have also been explained to me/ys.

N N (Seal) (Seal)

SANDRA J. ﬁERM}\N -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Balloon Payment Rider - No CRR 0605 Page 1 of | FR6DO3X
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_ 0059116376
RIDER TO DEED OF TRUST/ MORTGAGE/SECURITY DEED

Date: 9/21/2006

The escrow of taxes aid iisurance required in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/SECURITY DEED to

FIRST HORIZON HOME LCAN rORPORATION ) o
1s hereby waived and you are notified that you are not requrred to deposit with

FIRST HORIZON HOME LOAN C( lRPGRATION_
any of the amounts set forth in said Paragraph, provided:

(a) Escrows for future taxes ang Ir.rurance premiums are being collected and maintained by
the holder or servicer of the MOTtgase oan superior to our lien; or

)] If you pay your own taxes and insurance premiums, you fulfill your obligation to keep
laxes and insurance premiums cyrrent (wir', respect to the property secured hereby,

This waiver does not, in any way, release you from your obligatizn > make escrow Payments of taxes
and insurance to the hoider of any prior mortgage, nor does it relicve ¥ou of your obligation to keep
taxes and insurance premiums current with respect to the secured propert;/.

All payments will be applied first to the accrued interest and next to the unpais principal of your loan,
The exact amount of your final payment, finance charge, and total of payments vall Ye somewhat more
or less than the amounts shown if we do not receive each Ppayment on the scheduled payrent date.

RECEIPT ACKN OWLEDGED:

SANDRA J. PHERMAN

2nd Rider CB6D082 Revised 8/01
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LEGAL DESCRIPTION

LOT 13 AND LOT 14 (EXCEPT THE SOUTH 4 FEET THEREQF) IN BLOCK 4 IN KIRCHMAN'S AUSTIN
AVENUE AND 19TH STREET SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1824 59thCourt
Cicero IL 60650



