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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS 2N YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER |PRIORITY THAN THE LIEN OF

SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-sixth day of March, 2009, by

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,

Inc. ("MERS") a% .+ominee for

COUNTRYWIDE BANK, F.S.B. (“Subordinated Lienholder"), with a place of business a2t P.O. BOX

2026, FLINT, M1 48501-2026.

WHEREAS, Marc J Frazier executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $40000.00 dated 02/08/2008 , and recorded in Book Volume , Page_, as
Instrument No. 0808510018, in the records of Cook County, State of lilinois, as security for a loan (the *
Existing an4 Continuing Loan”), which Existing and Continuing Security Instrument is a valid and
existing lien'un the real property located at 320, S Ridgeland Ave, Apt 1, Oak Park, IL, 60302 and
further descrivez-on Exhihit "A," attached.

WHEREAZ, *iarc J Frazier (“Borrower”) executed and delivered to COUNTRYWIDE BANK,
FSB, (“Lender*), a dces of trust/mortgage in the principal amount not to exceed $135000.00, which
deed of trust/'mortgage {ine: “New Security Instrument’) is intended to be recorded herewith in the
records of Cook County, Siate of lllinois as security for a loan (the “New Loan”);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Exisiing and Continuing Loan; and

WHEREAS, Lender is willing to makesaid loan provided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifice!ly and unconditionally subordinate the lien of the
Existing and Continuing Lean to the lien of the New L.oup; and

WHEREAS, it is to the mutual benefit of the parties liereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally ziier and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruiny to the parties hereto and
other valuable consideration, the receipt and sufficiency of whicn consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred o, it is hereby declared,
understood and agreed as follows:

() That the New Security Instrument, and any renewals or extensions’ thereof, shall
unconditionally be and remain at all times a lien or charge on the property therzin described,
prior and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the
subordinstion of the Existing and Continuing Sacurity Instrument to the New Security Instrument
and skati capersede and cancel, but only insofar as would affect the priority batween the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, bt 1ot limited to, those provisions, if any, contained in the Existing and Continuing
Security Instranet above mentioned, which provide for the subordination of the lien to another
security instrumelt, Jeed of trust or mortgage.

Subordinating Lender declares_sgrees and acknowledges that

(8) IR consents to and appreves (1) all provision of the nole and New Security Instrument in favor
of Lender above referred to, and (it all agreements, including but not limited to any loan or
escrow agreements, between Bocrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuzri 1o any such agreement is under no obligation or
duty 10, nor has Lender represented that it wil); sce to the application of such proceeds by the
person or persons 1o whom Lender disburses Luch nroceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in piart-and

(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Ingtrument in favor of the hen of charge upon said land of the
New Security Instrument and understands that in reliance upo), ard in consideration of, this
waiver, relinguish and subordinate specific loans and advances are heing and will be made and,
as part and parcel thereof, specific monetary and other obligations ar Leing and will be entered
into which would not be made or entered into but for said reliancs unon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALI/OW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN % PURTION

OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

MORTGAGE £LECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for

COUNTRYWIDE BA %
Kevin Kiefer, Vl7r|7y/ .
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF ML( ASYS
COUNTY OF T INL. ;

v N

On 03/126/2009 before me, n/‘ Gt g"{&——- {notary) personally appeared Keviny .
afer, Vice Tresident, of Countrywide Bank, F.$,B. personally known to me (or proved to me o

he hasis of sa%girztory evidence) to be the person(s) whose name(s) isfare subseribed to th
ithin instrumen’ a'1d acknowledged to me that he/sha/they executed the same in his/her/thein

authorized capaciiy(ies) an that by hisiher/their signature(s) on the instrument the person(s). of

the entity upon behalf Gf v.rizh the person(s) acted, executed the instrument.

WITNESS my hand and officiai raa'.

( ! "OFFICIAL SEAL"
/ , Maura E. Sh
Signatur )A V \ Notary Pubiic, Sta oy
\ L _ ;, State of [lling;
S~ i My Commission E:p‘.sl;’t}/lg:'g% YR
TTENTION NOTARY- Although the information reques! «d i low is OPTIONAL, it could prevent

fraud ulent atachment of this cert,f~al- 1o another document.

ITHIS CERTIFICATE MUST.BE ATTACHED TO  Title of Document Type __ £
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Docuiner,.

Signer(s) Othar Than Named Above

-
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000614640 OC

STREET ADDRESS: 320 S. RIDGELAND AVE. APT. 1

CITY: OAK PARK COUNTY: COOK COUNTY
TAX NUMBER: 16-08-312-023-1001

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 320-A IN THE ARBOR PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THF FOLLOWING DESCRIBED REAL ESTATE: LOT 16 AND 17 IN BLOCK 55 IN
RIDGELAND BEING'A SUBDIVISION OF SECTION 7 AND 8, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THITD PRICIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OI CONDOMINIUM RECORDED AS DOCUMENT NUMBER 99631268 TOGETHER
WITH ITS UNDIVIDED VEF.CENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COCK
COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGH) TO THE USE OF PARKING SPACES 5 AND 6, LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID.

LEGALD




