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This Instrument Prepared By:

Afler Recoraing Remti To:

COMPASS MOPTGAGE, INC, AN
&, ILEINOIS QORRORATION

27755 DIEHL/2C%D. SUITE 300

WARRENVILIE, IILINOIS 60555

|Space Above This Line For Recording Data]

Loan Number: 1771972518 NM]JORTGAGE

MIN: 1002497-1015050024-2

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defincd in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used/n’nis document arc also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MARXCH 18, 2009 , together
with all Riders to this document.

(B) "Borrower”is MICHAEL P. STAISIUNAS AND JULTA 2. STAISIUNAS,
HUSEBAND AND WIFE

Borrower is the mortgagor under this Security Instrumient.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporilion that is acting
solely as a nominee for Londer and Lender's successors and assigns. MERS is the mortgagee uader tnis Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and teiejincne number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (K88) 679-MLERS.

() "Lender"is COMPASS MORTGAGE, INC, AN ILLINOIS CORPORATION

Lender is a ILLINOIS CORPORATIOCHN organized
and existing under the laws of  ILLINQIS

Lender's address is 27755 DIEHL RCAD SUITE 300, WARRENVILLE, ILLINOIS
60555

(E) "Note" means the promissory note signed by Borrower and dated MARCH 18, 2009

The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND 00/1G0
Dollars (U.8. § 150,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in {ull not later than

APRIL 1, 2024 .

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fzrmns 500-648-1362
Form 3014 1/01 Page 1 of 14 ww w.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ruders are
to be executed by Borrower [check box as applicablc]:

[[] Adputable Rate Rider [ Planned Unit Development Rider
[] Ballost Rider [] Biweckly Payment Rider

[] 1-4 Femily Rider (] Second Home Rider

[] Condomiuiura Rider [[] Other(s) [specify]

(I) "Applicable Law™ mcans all controlling applicable federal, state and local statutes, rcgulations, ordinances and
administrative rulcs and orders (that hive the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(§) "Community Association Dues, Fees, zad Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowcr or the Property by condominium association, homeowncrs association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of fimds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or anthorize a financial iigtimtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfors, automatcd follor machine transactions, translers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items™ mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any partofite Property, (ili) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value axg o condition of the Property.

{(N) "Mortgage [nsurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the rcgularly scheduled amount due for (i) principal and intcrost under the Note,
plus (i) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estatc Scttlement Procedures Act (12 U.S.C. §2601 ct seq.} ana i implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or 2ay-additional or
successor legislation or regulation that governs the same subject matter.  As used in this Securtiy Zdstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan”
even if tho Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrawer's covenants and agreements under this Security Instrument and the Note.
For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee tor Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described property located in the

COUNTY of COQK
[Type of Recording Jurisdiction| [Name of Recording Jurisdiction|
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formrs 800-649-1362
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SEF LEGAL DESCRIPTICN ATTRCHED HFRETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 27-13-115-007

which currently has the padiess of 7627 PALM COURT
[Street)
ORLAND PATXK , lllinois 50462 ("Property Address"):
[City] |Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or herealter @ part-of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foriguing is referved to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only-iegal title to the interests granted by Berrower in this Seeurity
Instrument, but, if neccssary to comply with law or cuztom. MERS (as nominec for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those irter-s's, including, but not limited to, the right to foreclosc
and sell the Property; and to take any action required of Lendtr iacluding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proporty and that the Property 1s unenoumbered, except for encumbrances of
record. Borrower warrants and will defond generally the title to the Propety against all claims and demands, subjeet
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationatus<and non-uniforni covenants with
limited variations by jurisdiction to constitute a uniform secarity instrument coverirg rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw [tems, Prepayment Charges, and Late Charges.. Borrower shall
pay when due the principal of, and intercst on, the debt eviderced by the Note and any prepaymsnt charpes and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3¢ Teyments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any chodk or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ail subsequent payments duc under the Note and this Security Instrument be made in
one or morc of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certilied check, bank check,
treasurcr's check or cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated mn the Note or 2t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan curreat. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No oiffsct or claim

ILLINDIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Frrrs 800-640-1362
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: {a) interest due under the Nete;
(b) princin due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in ihesarder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other ambuuts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender Tezcives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

amount to pay any 1a'c.charge due, the payment may be applied to the delinquent payment and the late charge. 1f

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic®ayments if, and to the extent that, each payment can be paid in full. Tothe extent that
any excess exists after the payment.is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any late charges duc._Veluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Note.

Any application of payments, insirance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, ¢r change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrowc: shallpay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Furwis") to provide for payment of amounts due for: {(a) taxes and
assessments and other items which can attain priorily ever'this Security Instrument as a licn or encumbrance on the
Property; (b) leaschold payments or ground rents on the Praperty, if any: (c) premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insirarce premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance prertinde in accordance with the provisions of Section 10.
These items are catled "Escrow ltems." At origination or at any (ime'drcing the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be ¢-crowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furtiish to Zender ail notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Itemgrunless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Boscuwer's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing: In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Esczow Ttems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receints evidencing such payment
within such time period as Lender may requite. Borrower's obligation o make such payments i fo provide reccipts
shali for all purposes be deemed to be a covenant and agreement contained in this Security Instrwnent, as the phrase
“covenant and agreement" is used in Scetion 9. If Borrower is obligated to pay Escrow Ttems difectiy, pursuant Lo
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its righis/under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sych amount.
Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not lo exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escraw Items no later than the time specilicd under RESPA. Lender
shall not charge Borrower for helding and applying the Funds, armually analyzing the cserow account, or veritying
the Fscrow Items, unless Lender pays Berrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINOIS-—Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FETs 800-649-1362
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bosrower shall pay to Lender the amount necessary Lo make

up the sheitag: in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of

Funds held in<scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Ledde the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymesats

Upon payment ii full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend<r.

4. Charges; Liens. Forrower shall pay all taxcs, assessments, charges, fincs, and impositions attributable to
the Property which can attain priarity over this Sccurity Instrument, leasehold payments or ground rents on the
Property, if any, and CommunityAsiociation Dues, Fees, and Assessments, if any. To the cxtent that these items
are Escrow ltems, Borrower shall pay t<¢iz in the manner provided in Section 3.

Borrower shall prompuly discharge any lien which has priority over this Sceurity Instrument unless Borrower:
(a) agrees in writing to the payment of the Obl*gation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agieerieut; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whicn in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until sych proceedings are concluded; or (¢) secures from the holder
of the licn an agreement satisfactory to Lender suburdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lienavhich can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Withis 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions s¢t.Jrth above n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now xisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extendld soverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires iisurdnce. This insurance shall be
maintained in the amounts (including deductibie levels) and for the periods that L ender requires. What Lender
requires pursuant to the preceding sentences can change during the teym of the Loan. The insurance carricr providing
the insurance shall be chosen by Barrower subject to Lender's right to disapprove Borrower's pliolee, which right shall
not be exercised unrcasonably. Uender may requirc Borrower to pay, in connection with this Loz:. cither: {a) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time cliarge for flood zone
determination and certification services and subsequent charges each time remappings or similar chaiges pecur which
reasonably might affect such determination or certification. Borrower shall also be responsible for e payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of any Tflood zone
determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts dishursed
by Lender under this Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest al the Note rale from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificaies. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagic €F30Tns §00-649-1162
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form of insurance coverage, not otherwise required by Lender, for damage to, or destructiont of, the Property, such
policy shall include a standard mortgage clause and shall name Lendar as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance yro¢seds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the*Property, if the restoration or repair is cconomically feasible and Lendet's security is not lessened.
During such rebair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporrinity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such ivspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymedt or in a series of progress payments as the work is completed.  Unloss an agreement
is made in writing or Appiicihlz Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interast or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be.gs'd out of the insurance proceeds and shall be the sole obligation of Borrowcr,
If the restoration or repair is not economizally feasible or Lender' s sceurity would be lessened, the insurance proceeds
shall be applied to the sums secured by tais Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail b applied in the order provided for in Section 2.

If Borrower abandons the Property, Lelde miay file, negotiate and settle any available insurance clamm and
related matters. If Borrower does not respond wittin 30 days to a notice [rom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiatc and vettle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance prooseds m an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Berrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance poliniedcovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the'insurance proceeds either 1o repair or restorc the
Property or to pay amounts unpaid under the Note or this Security Instrurp<iii, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property” as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue 13 vecupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otngrwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exis) which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowcs shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Prunerty Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property {rom
deteriorating or decreasing in valuc due to its condition. Unless it is determined pursuant to Sectioa 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to gzl further
deterioration or damage. 1f insurance or condemnation proceeds arc paid in connection with damage to, or the taking
of, the Property, Borrower shali be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or n
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonabie entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tme
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falsc, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINO1S--Single Family—-Fannie Mae/Freddie Mac UNJFORM INSTRUMENT - MERS DocMagic €FTrrE 800-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that niight significantly affect Lender's interest in the Property and/or rights under this Security Tnstrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrawer has abandoned the
Property, thén, Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property anaiights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring andior repairing the Property. Lender's actions can include, but arcnot limited to: (a) paying any sums
secured by a lietewlich has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to'praledtits interest in the Property and/or rights under this Security Instrument, including its scoured
position in a bankrupicy rivcseding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, rzplace or board up doors and windows, drain water from pipes, eliminate building or
other code vialations or daigerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender doed nol bave to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taling any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. These amounts shall Feal interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice frent Eender to Borrower requesting payment.

If this Security Instrument is on a leaseho!é~Borrower shall comply with all the provisions of the iease.
Borrower shall not surrender the lcaschold estate and intecosts herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writlen conseat of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fet titie shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insursaee as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurarce/in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ccases to be available from the'mortgage insurer that previousty provided such
insurance and Borrower was required to make separately designated payraents toward the premiums for Morigage
[nsurance, Borrower shall pay the premiums required to obtain coverage substriially equivalent to the Mortgage
Insurancc previously in effect, at a cost substantially equivalent to the cost to Bertatwer of the Morigage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender. Tf subistaitially cquivalent Mortgage
Insurance coverage is not avatlable, Borrower shall continue to pay to Lender the amount €t the separately designated
payments that were due when the insurance coverage ceascd to be in effect. Lender will accept; use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall Fe non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o'pzy Eorrower any
intercst or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morpags Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by-Lotider again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mertgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, until
Lender's requircment for Morlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Notc) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Tnsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage nsurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser ol thc Note, another insurcr, any refnsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indircctly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in cxchange for sharing or modilying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive refisurance.” Furthet:

(2) “Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or 74y other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage lusoZance, and they will not entitle Borrower to any refund.

(b) Any such-acezments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the ilovienwners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosur’s, to request and obfain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums
that were unearned at the time'of suzih cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Misceilai eous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or repair is economically fezsible and Lender's security is not lesscned. During such repair and
restoration period, Lender shall have the rigntis-hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensurc the worliTias been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender 1aay pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. /Unless an agrecment is made in wriling or Applicable
Law requires interest (o be paid on such Miscellaneous Procezds; Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. If the réstecation or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Praceeds shill be applied to the sums securcd by this Security
Instrument, whether or not then due, with the excess, if any, paid tv"Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property. <l Miscellaneous Procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due./with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, ot loss in value of the Property in whic the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal toor greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumsat cnell be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amsust ol the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market alne of the
Property immediately before the partial taking, destruction, or loss tn value. Any balance shall be paid te-HBorrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss m value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applicd to the sums sccured by this Security Instrument whether
or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing Party (as
defined in the next sentence) offcrs to make an award to sotfle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colloot and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other matetial impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acccleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendet's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. ‘Bovreawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification ‘of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interesiof Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lendel il not be required to commence proccedings against any Successor in Interest of Borrower
or 1o refuse to extend-tirie for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in-cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, en'itios ox Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower' s obligations and liability stiali be joint and scveral. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note {a “Gossigner”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in thc Ireperty under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Secarity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Notc without the co-signer's consent.

Subject to the provisions of Section 1%, any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approves by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be rélessed from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Scction 20) and bencfit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Property and righisaunder this Security [nsirument,
including, but not limited to, attorneys' fees, property inspection and valuation {ees s regard to any other fees, the
absence of express authority in this Sccurity Instrument to charge a specific fee to Borrowsr shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly-probikited by this Security
Instrument or by Applicable Law.

If the Loan is subjcct to a law which sets maximum Joan charges, and that law is finally mteipraed so that the
interest or ather loan charges collected or to be collected in connection with the Loan excced the pepmitted limits,
ther: {a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the perprited limit;
and (b) any sums already collected trom Borrower which exceeded permitted limils will be refunded to-borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund rcduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowar's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security lastrument shall be deemed to have been given to
Borrower when maited by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
olherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified proccdure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conneclion
with this Security Instrument shall not be deemed to have been given o Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law-atid the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or ‘ipiivitly allow the parties to agree by conlract or it might be silent, but such silence shall nat be
construed as a propivition against agreement by contract. In the cvent that any provision or clause of this Security
Tnstrument or the Neteconflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note-which.can be given effect without the conflicting provision.

As used in this Securlty instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of i feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" glves sele discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or(a Beaeficial Interest in Borrower. As uscd in this Scction 18, "Interest n
the Property” means any legal or beneficia! 1mterest in the Property, including, but not limited to, those beneficial
interests transforred in a bond for deed, contract thr deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrawer at a firure date to a purchaser.

If all or any part of the Property or any Intetest inthe Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transforred) without Lender's prior written consent,
Lender may require immediate payment in full of ali sums tecrred by this Security Instrument. However, this option
shall not be exercised by Lender if such excreise is prohibited by’ Applicable Law.

If Lender exercises this option, Lender shall give Borrowe! nriice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in actordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower {ails to pay thesc sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security In‘trument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower mects et in conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontiniued at any ti=e prior 1o the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security [nstrumeniz(b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate: or (¢) eticy ofajudgment cnforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which ‘hen would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any difgiiof any other
covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, neinding, but not
limited to, reasonable atlorneys’ fees, property inspection and valuation fees, and other fees incurred vor te purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes sugh action as
Lender may rcasonably require to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums scoured by this Sccurity Instrument, shall continue unchanged
unless as atherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash: (b) money order: (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whosc
deposits are insured by a federal agency, instrumentality or entity, or (d) Llectronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{logether with this Security nstrument) can be sold one or morc times without prior notice to Borrower. A sale nught
result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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stale the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neith<r Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or th¢ member of a class) that ariscs from the olher party's actions pursuant to this Security Instrument or that
alleges that tiie sihiar party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower s Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of suwn-iileged breach and alforded the other party hereto a rcasonable period after the giving of such
notice 1o take corrective sciion. 1f Applicable Law provides a time period which must elapse belore certain action
can be taken, that time perind will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant Lo Section 22 and the notice of acceleration given
te Borrower pursuant to Section| 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scction 20.

21. Hazardous Substances. Al used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic o hazardous substances, prilutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic retr slenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, aid-radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is lovatad that relate to health, safely or environmental protection;
(¢} "Environmental Cleanup” includes any responsc, action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmentsl Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal /storage, or reiease of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on or in the Property / Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of-diny Enwironmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or recase of a4 Hazardous Substance, creates a
condition that adversely aflects the value of the Property. The preceding ure, sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Subcrans=as that are gencrally recognized
to be appropriate to normal residential uses and maintenance of the Property 4 onelnding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainty demand, lawsuit or other
action by any governmental or regulalory agency or private party involving the Property and a1y Hizardous Substance
ot Ervironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, troluding but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Subsiaricey, and (¢) any
condition caused by the presence, usc ot release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privaie.party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
promptly take all necessary remedial actions in accordance with Cnvironmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreenment in this Security [nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate atter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is net cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured hy this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but nof limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument< borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but-only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicab!S Daw.

24. Waiver o{ ITomestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue o<tz Illinois homestead exemption laws.

25, Placement of Coiiteral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender'sinterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Len'fer pischases may not pay any claim that Borrewer makes or any claim that 1s made
against Borrower in connection with the eallateral.  Borrower may later cancel any insurance purchased by Lender,
but only alter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases iasurance for the collateral, Borrower wiil be responsible for the costs of
that insurance, including interest and any othe: charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellatic-or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance ot obligaion. The costs of the insurance may be more than the cost
of insurance Borrower may bc able to obtain on its owa.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

i 70
L {;‘ (Seal) C bl &f\.} . AZAAL a0y (Scal)

ICHAEL b+ STAISIUNAS -Borrower JUL/IR A. STAISIUNAS -Borrower
— (Seal) {Seal)
-3orrower -Borrower
(Scal) , (Scal)
-Borrower -Borrower

Witness: Witness:
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[Space Below This Line For Acknow ledgment]
State of [llinois ]
R N

ounty o A

- : ';‘ r.’ (’
The foregamy instrument was acknowledged before me this - é/ / B O i

by MICHAEJ.;_I‘E’ STAISIUNAS AND JULIA A. STAISIUNAS

QAEL HC oA }Z'

CEFICIAL S%“t
TONYAM TS unoss

UG - STA°
N "ARIJ::( SIONEX HPIRES 0912

(Seal) Serial Numher, i any
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, lilinois 60532
(630)717-7500, Fax (630)717-7723
Authorized Agent For: National Land Title

SCHEDULE A-1: PROPERTY DESCRIPTION
Commitment Number: 300632L-SB

The land referred to in this Commitment is described as follows:

LOT 50 IN SILVER LAKE GARDENS UNIT NO. 3, BEING A SUBDIVISION OF PART
OF THE NORTH HALF OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONEY: 27-13-115-007
7627 WEST PALM COURT,.ORLAND PARK IL 60462

ALTA Commitment Schedule A-1 (300832 PFD/300832L-$B/10)
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