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LOAN NO.:03-5227-002711089-9

THIS MORTGAGE ("Security/ingtrument”) is given on Novembex 19, 1999 . '
The mortgagor is _PRTER J. LINDE . (2 / V

("Borrower"). This Security nstrument iS 72 10 Washington Mutual Bank, FA
, which is organized and existing under

the laws of piga , and whose an\ress iS 400 Eact Main Street 3Stockton
CA 95290 {"llendar"}. Borrower owes Lender the principal

sum of ope Hundred Forty-Five Thougand & 007200

Dollars (U.S.145,000,00 ). This debt is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note”), which pravides for-manthly payments, with the fult
debt, it not paid earlier, due and payable on December 1, 2029 . This Seecurity
Instrument secures to Lender: (a) the repayment of the debt svidenced by the Note, with
interast, and all renewals extensions and modifications of the Note;«niihe payment of afl other
sums, with interest, advanced under Paragraph 7 to protect the recurity of this Sacurity
Instrument: and (c) the performance of Borrower’'s covenants and aureements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortyage, grant and
convey to Lender the following described property located in Cogk X
County, lllinois:

UNIT NO 618 AND C63 IN HARERDASHER SQUARE CONDOMINTUM TOGETHER WITH ITS
UNDTVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINID AND
DELINEATED TN THE DECLARATTION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
97540237 AS AMENDED FROM TIME TO TIME IN TH EWEST 1/2 OF TH ENORTHWEST 1/4

OF SECTION 16 TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOCIS,

which has the address of 728 W_JACKSON #618
CHTCAGO : lilincis 60661 {"Property Address");

PIN TAX 1.D, NUMBER: 17-16-110-025-1326

17-16-110-025-1400
ILLINOIS-Single Famlly--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eagements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
canveyed and has the right to mortgags, grant and convey the Property and that the Property is
unancumbered, except for encumbrances of record. Borrower warrants and will defend generally
tha title 1o the Property against all claims and démands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nan-unifarm covenants with limited variations by jurisdiction to constitute a uniform security
ingtrument covering real property.

UNIFORM CRVENANTS. Borrower and Lender covenant and agree as follows:

1.~ Pavment of Principal and Interest: Prepayment and Late Charges. Borrower shall
promptly pay whan due the principal of and interest an the debt evidenced by the Note and any
prepayment and ia.e charges due under the Note.

2. Funds.for Taxes and Insurance. Subject 1o applicable law or to a written waiver by
Lender, Borrower shall'pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in fuir, a sum ("Funds”) for: (a) yearly taxes and assessments which may
attain priority over this Scocurity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on-the Property, if any: (¢} vearly hazard or property insurance
premiums; (d) vearly flood insuraple premiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by-Corrower to Lender, in accordance with the provisions ot
Paragraph 8, in lieu of the paymert of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any tima, collect and hold Funds in an amount not to gxceed
the maximum amaount a lender for a fede aliy related mortgage loan may reguire for Borrower's
escrow account under the federal Real Esia’s Settlement Procedures Act of 1974 as amended
from time to tme, 12 U.S.C. § 2601 et seq. ("RESPA"}, uniess another law that applies to the
Funds sets a lesser amount. if s0, Lender may, (it ary time, collact and hold Funds in an amount
not 1o exceed the jesser amount. Lender may estirpats the amount of Funds due on the basis of
current data and reasonable estimates of expendituies of future Escrow Items or otherwise in
accordancs with applicable law. ,

The Funds shall be held in an institution whose depogits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is suph.an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow-items. Lender may not charge
Borrower for holding and applying the Funds, annually anavyziro the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intereston. the Funds and applicable
law permits Lender to make such a charge. However, Lendar may _r:quire Borrawer to pay a
one-time charge for an independent real estate tax reporting selvice used by Lender in
connection with this ioan, unless applicable law provides otherwise. Unless an agresment is
made or applicable iaw requires interest to be paid, Lender shall not be requived to pay Borrower
any interest or earnings on the Funds. Borrawer and Lender may agree in writicg, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge; an annuai
accounting of the Funds, showing credits and debits to the Funds and the purposs for which
each debit to the Funds was made. The Funds are pledged as additional security for-all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicablz law,
Lender shall account to Borrower for the excess Funds in sccordance with the requirements of
applicable law. if the amount of the Funds heid by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Botrower in writing, and, in such case Borrower
shall pay 1o L.ender the amount necessary to make up the deficiency. Barrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. M, under Paragraph 21, tender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Propérty, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Sacurity Instrument.
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3, Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable 1o the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument un'ass Borrower: {a) agrees in writing to the payment of the abligation secured by
the lien in a raanner acceptable 1o Lender; (b} contests in good faith the lien by, or defends
against enforcumant of the lien in, legal proceedings which in the Lender’s opinion aperate to
prevent the eniuréement of the lien; or (c) secures trom the holder of the lien an agreement
satisfactory to Lend, subordinsting the lien to this Security Instrument, If Lender determines
that any part of the-Freperty is subject 10 a fien which may attain priority over this Security
Instrument, Lender may ¢ive Borrower a hotice idantifying the lien. Borrower shail satisfy the
lien or take one or more ¢#(ne actions set forth above within 10 days of the giving of notice.

5. Hazard or Propriis Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Pieusrty insured against loss by fire, hazards included within the
term "extended coverage” and any-uther hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires, The insurance carfier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shal: pot be unreagonably withheld. It Borrower fails to
maintain coverage described above, Lenus. may, al Lender’'s option, obtain coverage to protect
Lender’s rights in the Property in accordance with Paragraph 7.

All ingurance policies and renewals chall be acceptable to Lender and shall include a
standerd mortgage clause. Lender shall have the right to hold the policies and renewals. [f
Lender requires, Borrower shall promptly give to-Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shail'¢ivs prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made grempty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property dariiaged ~if the restoration or repair is
economically feasible and Lender’s security is not lessened. If ths restoration or repair is not
economically feasible or Lender's security would be lessened, the-insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. |f Borrower abandons the Property, or does pot answer within 30 days
a notice from Lender that the insurance carrier has offered to settle 1 claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair o t2store the Property or
to pay sums secured by this Security Instrument, whather or not then due."ins 30-day period
will begin whan the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application ¢ procesds 1o
principal shall not extend or postponeé the due date of the monthly payments «eigrred to in
Paragraphs 1 and 2 or ¢hange the amount of the payments. If under Paragraph 21 ths Property
is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and uss the Property as
Borrewer’'s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage of impair the Property, gllow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether eivil or criminal, is begun that in Lender's good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security instrument or Lender’s security interest. Borrower may cure such a default and
reinstats, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument of
Lender's seecurity interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially faise or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold an the fee titie shall not merge unless Lender agrees to the merger in writing.

7. 7 arotection of Lender’'s Rights in the Property. if Borrower fails 1o perform the
covenants and’ anreements contained in this Security Instrument, or there is a legal procesding
that may significar.tly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condumviation or forfeiture or 10 enforce laws or regulations}), then Lender may do
and pay for whateve! is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's aciung may include paying any sums secured by a lien which has priority
over this Security Instrurig)t. appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do so.

Any amounts disbursed .y Lender under this Paragraph 7 shall become additional debt
of Barrower secured by this Secuity Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall-hear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lence required mortgage insurance 3s a condition of
making the loan secured by this Security Instruinent, Barrower shall pay the premiums required
to maintain the mortgage insurance in effect. It. for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to he..n effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalént to the mortgage insurance previausly in
effect, at a cost substantially equivalent 1o the cosi <o Borrower of the mortgage insurance
previously in effect, fram an alternate mortgage insurce anproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Rurrower shatl pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insuiance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgege insurance. Loss reserve
payments may no longer be required, at the option of Lander, if moitgags insurance coverage {in
the amount and for the period that Lender requires) provided by an insuror.approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums taquired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirament for mortgage
insurance ands in accordance with any written agreement between Borrower ond Lender or
applicable law.

9, Inspection. Lender or its agent may make reasonabie entries upon an4 inspections
of the Property. Lender shall give Borrower notice at the time of or prior to 2a‘inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any axcess paid 1o Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately hefore the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount af the sums secured
immediately befare the taking, divided by (b) the fair market value of the Property immediately
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befare the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately befora the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds
shall be applied 1o the sums secured by this Security Instrument whether of not the sums are
then due.

If the Property is abandoned by Borrower, or it, after notice by Lander to Borrower that
the condemnor offars to make an award of settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, | ender is autharized to collect and
apply the proceeds, at its option, elther 1o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shal’ not extend or postpone the due date of the monthly payments referred to in
Paragraphs 17and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or_nodification of amortization of the sums secured by this Security Instrument
granted by Lender o any successor in interest of Borrower shall not operste to release the
liability of the originzi Porrower or Borrower's SUCCESSOrS in intorest. Lender shall not be
required to commence jir¢ ceedings against any Successor in interest ar refuse to extend time for
payment or otherwise mudify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or Borrower’s successors in intarest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exarcise of any right or remedy.

12. Successors and Ascigp= Bound; Joint and Several Liability; Co-signers. The
covenants and sgreements of this Secufity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, supjFcy to the provisions of Paragraph 17. Borrower'’s
covenants and agreements shall he joint.aid several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: fajis co-gigning this Security Instrument only 10
mortgage, grant and convey that Borrowert’s. interest in the Property under the terms of this
Security Instrument; {b} is not personally obligatedd to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any ofner Borrower may agree to extend, modify,
forbaar or make any accommodations with regard to e terms of this Security Instrument or the
Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Sacurity Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest of
other loan charges collected or to be collected 'n, connection with the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the zrount necessary to reduce the
charge 16 the permitted limit; and {b) any sums already collected irom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1o, make this refund by
reducing the principal owed under the Note or by making a direct paymant to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security \nsaement shall be
given by delivering it or by malling it by first class mail unless applicable law reouires use of
another method. The notice shell be directed to the Property Address or any otsr address
Rorrower designates by notice to Lender. Any notice to Lender shall be given by firgt-class mail
to Lender's address stated herain or any other address Lender designates by notice to-Sorrower.
Any notice provided fot in this Security Instrument shall be deemed to have heen given 10
Rorrowar or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall nat affect other provisions of this Saecurity [nstrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security
instrument and the Note are declared to be severable.

TC BE RECORDED
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16. Borrower’s Copy. Borrower shafl be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sald
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediata payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shali provide a period of not less than 30 days from the date the notice is deliverad or .
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails.to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pzrmicted by this Security Instrument without further notice or demand on Barrower.

18. Burvower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali
have the right to bave enforcement of this Security Instrument discontinued at any time prior to
the earlier of; (a) & oays {(er such other period gs applicable law may specify for reinstatement)
before sale of thé Fieaerty pursuant to any power of sale contained in this Security Ingtrument;
or (b) entry of a judaiient enfarcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lende: 7il sums which then would be due under this Security Instrument and
the Note as if no acceleriion had occurred; (b} cures any default of any other covenants or
agreements; (¢) pays all expeiises incurred in enforeing this Security Instrument, including, but
not limited to, reasonable attoinsys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Bo.rowsr, this Security- Instrument and the obligations
secured hereby shall remain fully effective »s if no acceleration had occurred. However, this
right to reinstata shall not apply in the case«{acceleration under Paragraph 17.

19, Sale of Note; Changa of Loan Servicer. The Nota or a partial interest in the Note
(together with this Security Instrument) may b2 sold one or more times without prior notice 10
Borrower. A sale may result in a change in the entity (known as the "Loan Serviger™) that
collects monthly payments due under the Note and 7*is. Security Instrument. There alsc may be
one or more changes of the Loan Servicer unrelated tc 2 sale of the Note. if there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with
Paragraph 14 above and applicable law, The notice will swae-the name and address of the new
Loan Servicer and the address to which payments should be msda. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause wr-permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in 1.e-Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Praperty that is In violation of any
Environmental Law. The preceding two sentences shall not apply to' the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriate te normal residential uses and to maintenance ot the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demend, lawsuit
or other action by any governmental or regulatary agency or private party involvirg e Property
and any Hazardous Substance or Environmental Law of which Borrower has actual‘viowledge,
If Borrower learns.. or is natified by any governmental or regulatory authority, that any «emoval
or other remediation of any Hazardous Substance affecting the Property is necessary, 2ocrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

TO BE RECORDED
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides atherwise). The notice
shall specify: {a} the default; (b) the action required to cure default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Praperty. The notice shall further inform Barrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fareclosurs. |f the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all suims secured by this Security Instrument without further demand and may foreclose
this Security.nstrument by judicial praceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including. but not fimited to,
raasonable attorpays’ fees and costs of title evidence,

22. Relzas:. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Seaurity Instrument to Borrower. Borrower shall pay any recordation costs,
Lender may charge Boirower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party ‘or services rendered and the charging of the fee is permitted under
applicable law.

23. Walver of Homes:end. Borrower waives all right of homestead exemption in the
Proparty.

‘24, Riders to this Security lnstrument. |f one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Sacurity Instrument as i¥ the rider(s) were a part of this Security [nstrument.
{Check applicable line(s}]

[X] Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider
["] Graduated Payment Rider (7] Planned Unit Developine: . Rider [ Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider ‘:] Secand Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terins und covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and.(ocorded with it.

TO BE RECORDED
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[Space Below This Linc For-Acknowledgment]
State of lllinais, COOK /. County ss:

1, THE UNDERSIGNED /. '
a Notary Public in and for said county and.'state. do hersby certify that

PETER J. LINDEN

personally known to me to be the same person(s) whose name(s) subiaribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that [\ HE

signed and delivered the said instrument as HIS free and volurtary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this ___joth day of  NOVEMBER +1999 . -

~

My Commission expires: 10-09-00

PRISCTLLA A PASSER
Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

OFFICIAL SEAL
RUTH J OQUENDO

NOTARY puUBLIC, STATE OF ILL\I’;I?OIS.
MY COMM\SSECN CAPIRES: 1002
SANNAS

TO BE RECORDED
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THIS ADJUSTARLE RATE RIDER is made  this 15th day  of
November, 1999 , and is incorporated into and shall be deemed to amend and
supplement the Mortgags, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undarsigned (the "Borrower") 10 secure Borrower’'s Adjusiable Rate
Note (tha "Note") to0 Washington Mutual Bank, FA

{the “Lender") of the same dete and covering the property described in the Security
Instrument and located at:

728 W JACRSON #£18, CHICAGO, TL 606631
(Préeity Address)

THIS RIDER CONTAINS PROVISIONS ALLOCWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY ONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THEPRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN __125% OF THE ORIGINAL AMOUNT (2R $ 181,250.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATULRITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreeinerts made in the
Security Instrument, Borrower and Lender further covenant and agree ai follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interast will be charged on unpaid principal until the full amount of priicipal has been
paid. | will pay interest at a vearly rate of _3.450 %. The interest rate Wiyl pay will
change in accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the intersst rate and the monthly
payments as follows:

32043 (02-99) Page 1 0f & 10 BE RECORDED
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)./ Change Dates

Tre interest rate | will pay may further change on the _1st day of
January, 2009, . and on that day every month thereafter, Each
date on which ray nterest rate could change is called & *Change Date".

{8} The Index

Baginning with the first Change Date, my interest rate will be based on an
Index. The "Index" ic wie Twelve-Month Average, determined as set forth below, of the
annual yields on actively tad2d. United States Treasury Securities adjusted to a constant
maturity of one year as pub‘ished by the Federal Reserve Board in the Federal Reserve
Statistical Release entitled "Selected Interest Rates (G.13)" (the "Monthly Yields"). The
Twelve-Month Average is determinsd by adding together the Monthly Yields for the most
recantly available twelve months and ¢witling by 12.

The rmost recent Index figurs cvailable as of the date 15 days hefore each
Change Date is called the "Current Index”.

If the Index is no longer availabia. tne Note Holder will choose a new index
which is based upon comparable information. Tha Note Holder will give me notice of this
choice,

{C) Interest Rate Change

Before each Change Date, the Note Holder will celculate my new interast rate by
adding Two & Forty-Five-Hundredths o percentage
points 2.450 % ("Mergin®) to the Current Index. Thz Noze Holder will then round
the rasult of this addition to the nearest one thousandth of one‘prcentags point {(Q.001%).
Subject to the limits stated in Section 4(D} below, this rounded znrunt will be my new
interest rate until the next Change Date, In the event a new index {5 selacted, pursuant 0
paragraph 4(B), & new Margin will be determined. The new Margin wil, be the difference
patween the average of the old Index for the most recent three year period which ends on
the last date the Index was available plus the Margin on the last date the o'd index was
available and the average of the new Index for the most recent three year peicd which
ends on that date (or if not available for such three year period, for such tim¢ es it is
available). The difference will be rounded to the next higher 1/8 of 1%.
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(D) Interast Rate Limit
My interast rate will never be greater than 10.950 % ("Cap"), except that
following any sale or transfer of the property which secures repayment of this Note after the
first interest rate Change Date, the maximum interast rate will be the higher of the Cap or 5
percentage poirts greater than the interest rate in effect at the time of such sale or transfer.
(E) Payraerit Change Dates
Effective every year commencing __January 1, 2001 , and on
the same date each(wzifth month thereafter {*Payment Change Date"), the Note Holder will
determine the amoun? of the monthly payment that would be sufficient to repay the
projected principal balance am expected to owe as of the Payment Change Date in full an
the maturity date at the interest rate in effsct 45 days prior to the Payment Change Date in
substantially equal payments. /The result of this calculation is the new amount of my
monthly payment, subject to Sactian 4(F) below, and | will make paymenis in the new
gmount until the next Payment Chanvd Date unless my payments are changed earlier under
Sectien 4(H) of the Note.
(F) Monthly Payment Limijtations
Unless Section 4(H) and 4{)) telow apply, the amount of my new monthiy
payment, beginning with a Payment Change [are, will be limited to 7 1/2% more cr less
than the amount | have been paying.

(G) Changes in My Unpaid Principal Due td ’«pgative Amortization or Accelerated
Amartization
Since my payment amount changes less frequenily than the interest rate and
since the monthly payment is subject to the payment limitations described in Section &{F),
my monthly payment could be less or greater than the amourni o1 the interest portion of the
monthly payment that would be sufficient to repay the unpaid pripcipal | owe at the monthiy
payment date in full on the maturity date in substantially equal payinents. For each month
that the monthly payment is less than the interast portion, the Note Hoider will subtract the
monthly payment from the amount of the intarest partion and will add the difference to my
unpaid principal, and interest will acerue on the amount of this difference 37 the current
interest rate. For each month that the monthly payment is greater than the intarest portion,
the Note Holder will apply the excess towards a principal reduction of the Note.
{H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amount equal to 125% of
the principal amount original borrowed. In the event my unpaid principal would otherwise

Page 3 of § TO BE RECORDED
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exceed that, 125% (imitation, | will begin paying a new monthly payment until the next
Payment Cnarge Date notwithstanding the 7 1/2% annual payment increase limitation. Thse
new monthly. pavment will be an amount which would be sufficient to repay my then unpaid
principal in ful o0 the maturity date at my interest rate in affect the month prior to the
payment due daz ir. aubstantially equal payments.

()  Required Fud Monthly Payment

On the _F1F7d,  anniversary of the due date of the first monthly payment, and
on that same day every._ FIPTH year thereafter, the manthly payment will be adjusted
without regard to the payment nan limitation in Section 4({F).

(J} Naotice of Changes '

The Note Holder will dtlive: or mail to me a notice of any changes in the amount
of my monthly payment before the Zirsctive date of any change. The notice will include
information required by law to be giver me and slso the title and talephone number of a
person who will answer any guestions | razy have regarding the notice. '

(K} Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or
payment amount as described in this Note, regarcless of any notice requirement, | agree
that Note Holder may, upon discovery of such failure; then make the adjustment as if thay
had been made on time. | élso agree not to hold Note 'lnider responsible for any damages
to me which may result from Note Holder's failure to ineke the adjustment and to let the
Note Holder, at its option, apply any excess monies “which-! may have paid to partal
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST M 2CRROWER
Cavenant 17 of the Security Instrument is amended 1o read as forows:

Transfer of the Property or & Beneficial Interest in Borrower, if all or any
part of the Property or any interest in it is sold or transferred (or if 7 heneficial
interest in Borrower is sold or wransferred and Borrower is not a natural parson)
without lender’s prior written consent, Lender may, at its option; refuire
immediate payment in _ful'. of all sums secured by this Security Instrarient.
However, this option shall not be exercised by Lender if exercise is prahibited iy
federal law as of the date of this Security instrument. Lender also shall not
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exercise this option if: {a) the reguest 1o assume is made after one year following
recarnation of the Deed of Trust, (b} Borrower causes to be submitted to Lender
inforration required by Lender to evaluate the intended transferes as if a new loan
were belia made to the transferee; {¢) Lender reasonably determines that Lender’s
sacurity wiinot be impaired by the loan assumption and that the risk of a breach
of any covanant or agreement in this Security Agreement of other obligations
related to the Nora or other loan document is acceptable 1o Lender, (d) Assuming
party executes »ssumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include an increase to Cap as s&t forth below
and (e) payment of Assumption Fee if requested by Lender.

, To the extent perinitted by applicable law, Lender may charge a reasonabie
fee as a condition to Lenge’ s consent 10 the loan assumption, and Lender may
increase the maximum interest rale limit to the higher of the Cap or § percentage
.paints greater than the interest ris in effect at the time of the transfer. Lender
may also require the sransferee tosign an assumption agreement that is
acceptable to Lender and that obligates the transferee o keep all the promises
and agreements made in the Note and (n_‘his Security Instrument. Barrower will
continue to be abligated under the Note ard this Security Instrument uniess
Lender has entered into a written assumptinnagreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lender shaii give Borrower notice of
accelaration. The notice shall provide a period of nut less than 30 days from the
date the notice is delivered or mailed within which Boriavser must pay all sums
secured by this Sscurity Instrument. if Borrower fails to pay-(hese sums prior 10
the expiration of this period, Lender may invoke any remedias permitted by this
Sacurity Instrument without further notice or demand on Borroveer.

Page 5 of & T0 BE RECORDED
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanlts
contained it this Adjustable Rate Rider. Borrower agrees to execute any document
necessary tc’ (oform this Agreement 1o accurately reflact the terms of the Agreemant
betwee wgreand Beneficiary or if the ariginal Note, Trust Deed or other document is

lost, rAutilatal o¢ ‘:'qr:royed. /
/ ” VY %\
X : [ _5 Lt ]

~PETER J LINDEN °
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THIS CONDOMiNIGM RIDER is made this __19rh  day of  Ngvember, 1999 '
and is incorporated into anid. shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the  "Security Instrument”) of the same date given by the
undersigned {the "Rgrrower") 10 secure Borrower's Note 10

sgron Mutual Bank. FA
(the "Lender”} of the same date and covering the Property described in the Security Instrument
and located at:

@08 W JACKSON~ %618, CHYCAGO, II, 60661
{Proerty. Address)

The Property includes a unit in, together with an ndivided interest in the commaon elements of,
a condominium project known as:

g8 /4 (the "Condominium Project”}.

{Name of Condominium Project)

If the owners assaciation or other entity which acts for the condominium Project (the “"Owners
Association") holds title 1o property for the benefit or use of its members or shargholders, the
Property also includes Borrower's interest in the Owners Aseaciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and aareements made in the
Sacurity Instrument, Borrower and Lender further covenant and agree as fotlows:

A. Condominium Obligations. Barrower shall perform all of Borrowe 's t:bligations under
the Condominium Project’s Constituent Documents, The "Constituent Doclrierts” ara the: (i)
Declaration or any other document which creates the Condominium Project; 1N by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrowar shall promply pay, when
due, ail dues and assessments imposed pursuant 10 the Constituent Documenis.

MULTISTATE CONDOMINILUM RIDER - Singla Family « Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 2 "master” or "blanket" policy on the Candominium Project which is
satistactory t4 Lender and which provides insurance coverage in the amounts, for the periods,
and against tha hazards Lender requires, including fire and hazards included within the term
rextended coverage”, then:

i) Lenrar waives the provision in Uniform Covenant 2 for the monthly payment to
Legdar of ope-tweirth af the yearly premiurn installments for hazard insurance on the Property:
an

{il Borrower's abligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property io desmed satisfied to the extent that the required coverage is
provided by the Owners Associztion policy. ‘

Borrower shall give Lendsr grompt notice of any lapse in required hazard insurance
coverage.

In the event of a distribution f.hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, wiietiier to the unit or to common eléments, any proceeds
payable to Borrower are hereby assigned znd shall be paid to Lender for application to the sums
secured by the Security Instrument, with oriv-excess paid to Borrower.

C. Public Liability lnsurance. Borrowzr shall 1ake such actions as may be reasonable 10
insure that the Owners Association maintains ‘a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any avard or claim for damages, direct or
consequential, payable 10 Borrower in connection with any condemnation or other taking of all
or any part of the Property, whethar of the unit or of the common alements, or for any
conveyance in lieu of condemnation, are hereby assignes znd shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured hv'tiie Security instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except aftel notica 1o Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent 10:

iy the sbandonment of termination of the Condominiura  Project, except for
abandonment of termination required by faw in the case of substantig! destruction by fire or
other casualty or in the case of a taking hy condemnation of eminent domair;

{iiy any amendment to any provision of the Constituent Documenis (f the provision

is for the express bensfit of Lender;

(i) termination of professional management and assumption of self-maragement of
the Owners Association; of K

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddla Mac UNIFORM INSTRUMENT Form 3140 9/20
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(iv) any action which would have the effect of rendering the public liability jnsurance
coveraga maintained by the Owners Association unacceptable to Lender.

E. Pomedies. If Borrower does not pay condominium dues and assessments when due,
then Lender inay pay them. Any amounts disbursed by Lender under this paragraph F shall
become edditioral debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to.other terms of payment, these amounts shall bear interest from the date of
disbursement at-che Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting pryment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this
Condominium Rider.

1v'PETER J LINDEN
i
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