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MORTGAGEE'S AGREEMENT AND WAIVER

Lessee/Borrowe. has applied to General Electric Capital Business Asset Funding Corporation
("GE Capital") for financing o leasing of the following described equipment("Equipment”).

»
L)

New Office Furniture, Equipment a”.d Fixtures together with all accessnons, attachments -~ - -~
and additions thereto and replacemeii*= thereof.

Lessee/Borrower intends to locate the Equiument on the Premises. legally described as S e
follows:

Please see the attached Exhibit “A"” herein incorporatad oy this reference.

GE Capital is willing to enter into said transaction only if Mortgagee suporzinates and waives as to
GE Capital any claims, demands or rights Mortgagee may have or hereait<r acauire with respect to
the Equipment.

1 Subject to the terms hereof, Mortgagee by this agreement does herchy waive and
relinquish to GE Capital, its successors and assigns, all rights, claims and demands t" every kind
against the Equipment now located or to be located on the above Premises, including but not limited

to the right of foreclosure, which Mortgagee now has or may hereafter acquire on any of ther-: M2
Equipment presently or hereafter financed or leased by GE Capital. PR 2- 03
AN :; evNs O
2. Mortgagee agrees that the Equipment shall at all times be consndered‘to be personal§_ ? & 0D
“property and shall not constitute a fixture or become part of the Premises. Mnrtgagee agrees /thaF::i-*,% b=
GE Capital may remove the Equipment from the Premises at all reasonable times; amd‘I\'tortga'geemf,’f1 PIJ/ = g
will give GE Capital not less than sixty (60} days written notice if GE Capntalzsharl be requured to§_ D,: g
refpovethe Bauipmenty BVIROY HIMEAN A A iv2 SN RS 5'4*'-'3 {1
atmarmutent to pod2ats et ot batmd ool ha ¢ 3 SN
olt) 2ngastunsM ot b Zitvebife Yo prirst erd bog TGTE AT in a ra
2aisilits bng eonsibiedue i bns yAsgRAT sonmwzrl e T T NS
.F008 b vdmavolt enigal T u
o
:—I [}
Sn

LEASEWWGCASSOCDOC\WMTGWAIVR (1/97)

i
=




UNOFFICIAL COPY

3. This Agreement and Waiver shall be bindiné upon successors, transferees and assigns of
Mortgagee and shall inure to the benefit of the successors and assigns of GE Capital. Mortgagee
wilt provide GE Capital with a legal description of the Premises upon request.

4 This Agreement and Waiver may be recorded at any time by GE Capital, its successors

and assigns.
..‘"”II’N/(ﬁﬁﬁ_\ES__S WHEREOF, the undersigned Mortgagee has executed this Agreement and Waiver this
o2 dbjot. Nuey 1999
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MORTGAGEE NAME (Please Print):
THE MANUFACTURERS LIFE
INSURANGE COMPANY (U.S.A.)
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ts:  Ayepq~ [P ipzni™
. MGG AGE T bR et
Address:  Seoo RO STReET BAYT

_F\g@&_ew \ES
Phone: _ () 43~ SRo

ACKNOWLEDSMENT

JUDICIAL DISTRICT OF _ York

PROVINCE OF >

On this "&D\ﬂ\day of I, 19%9 before me, a Notary Public, personally appeared

fvor J, Thomas ard ., to me known to be the Vite Prasident and
, THE TRIUFERCIMRERS \AFE  INSWSERGIE
, Kospactively; of P%‘i\j U5, Mywho executed the foregoing ‘nstrument and

acknowledged the said instrument was the free and voluntary act and deed of said corpurzicn, for the

uses and purposes therein mentioned.
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T e N ' City of Toronko, kmiied 10 the atiestation of Instruments
e AR and the taking of affidavits for The Manutachurers Life
" o Insurance Company and Its subsidiaries and atfiizies,

ot Expires Novamber 4, 2001,
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. EXBEIBIT "A®

That part of the South 1/2 of the South 1/2 of the Northeast
1/4 of section 35, Township 41 Neorth, Range 13 East of the Third
Principal Meridian, lying EBast of the East line of North Central
Park Avenue

and North of the Nerth line of Pratt Avenye and
bounded and described as follows:

-

-

Beginning at a point which is 33' East of the West line and
40' North of the South linre of said South 1/2 of the South 1/2 of
the Northeast 1/4;

thence East in a line 40' North of and
parallel with the Scuth line of said South 1/2 of the South 1/2

of the Northnast 1/4 a distance of 400'; thence North in 3 line
drawn perpaniicular to-the last described course a distance of
817.79"

to the Worcth uine of the South 1/2 of the South 1/2 of
the Northeast 1,/4; thence West aleng the North line of the South

1/2 of the Soutn 1/2 of the Northeast 1/4 a distance of 382.61°
to a int in a l%ne which is 33' East of and parallel with the

West line of the Souts 1/2 of the South 1/2 of the Northeast 1/4:;
thence South along said parallel line a distance of 618.40 ta the

place of beginning; excegiing therefrom the North 1B* thereof (as
meagured on the West line) and also excepting therefrom from that
certain tract of land

vonveyed by Ditte, Incorporated to
Commonwealth Edison Company sy Warranty Deed dated June 24, 1954

and recorded July 1, 1954 as Docudent No. 15949164 in Book 50761,
Page 474 in the Office of

the Kucorder of Deeds of Cook County,
I1linois. '
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