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DEFINITIONS

Words used in multiple sections of this documeni z/e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated_Arci 3, 2008
together with all Riders to this document.
{B) "Borrower” is Kevin } Kelly & Jenna C Kelly, Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as @ nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026. tel. {888) 679-MERS.
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO  63368-2240

(E) "Note” means the promissory note signed by Borrower and dated April 3, 2008
The Note states that Borrower owes Lender Two Hundred Eighteen Thousand Five Hundred

Daollars
(LS. $218,500.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Pavinests and o pay the debt in full not later than May 1, 2038 .
(F) "Frenerty” means the property that is described below under the heading "Transfer of Rights in the
Propeity”
(G} "Loax" scans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under‘theislsie, and all sums due under this Security Instrument, plus interest.

(H) "Riders” 1:esa=all Riders to this Security Instrument thal are executed by Borrower, The following
Riders are to be execrd by Borrower [check box as applicabie]:

[ ] Adjustable Rate Figer [X] Condominium Rider L] Second Home Rider
[] Balloon Rider :l=_=| Planned Unit Development Rider [ 14 Family Rider
VA Rider LI Biweekly Payment Rider Other(s) [specify]

Schedule A"

(I) "Applicable Law" means all contictiing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oe4¢r (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assess.nents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fiorenv by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer ofvids, other than a iransaction originated by
check, draft, or similar paper instrument, which is initiated cugh an electronic terminal, telephonic
instrument, compuler, or magnefic tape so as to order, instruct, ‘or ar:horize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-vi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiors, and automated clearinghouse
(ransfers,

(L) "Escrow Items" means those items that are described in Section: 3.

(M) "Miscetlaneous Proceeds” means any compensation, seftlement, award of dea2ges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in-Section 5) for: (i}
damage to, or destruction of, the Property: (ii) condemnation or other taking of all ar any part of the
Property; (iil) conveyance in liey of condemnation; or (iv) misrepresentations of, or omission: as (o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or de‘auli on,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i} principal and inferest umler ‘e
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pari 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard

to a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q)} "Successor in Interest of Borrower” means any party that has taken title to the Property, whelther or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, extensions ant
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and
convey (o MERS (solely as nominee for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS. (he following  described property located in fhe
County

[Type of Recording Jurisdiction)
of Funk

|Name of Recording Jurisdiction]:

See sclieanle "A" attached hereto and made g part hereof,

Parcel 1D Number: which currently has the address of
3741 N WOLCOTT AVE, #6 [Strect]
CHICAGO iyl 1Mlinois  60613-5337 {Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafler Crected on the properly, and all
tasements, appurtenances, and fixtures now or hereafier 2 part of thepronerty, All replacements and
additions shall also be covered by this Security Instrument. All of the fg repuing is referred to in this
Security Insirument as the "Property.” Borrower understands and agrees that McK5 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessai Y 1o comply with law or
custom, MERS (a5 nominee for Lender and Lender's successors and assigns) has the righ.: 0 exercise any
or all of those interests, including, but not limited to, the right (o foreclose and sell ije Proporty; and to
take any action required of Lender including, but not limited io, releasing and cancelirg this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2:id has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excpt Jor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reul

roperty.
Prop UKHFORM COVENANTS. Borrower and Lender covenant and agrec as follows:
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noto. Borrower shall also pay funds for Escrow ltems
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pursuant 16 Section 3. Payments due under the Note and this Security Insirument shall be made in u.s.
turrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to 1ender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender May dccepl any payment or partial payment insufficient (o bring the Loan
curient, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer’:.in the future, but Lender is nof obligated to apply such payments at the time such payments are
accepled If) each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on viapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curver: if Borrower does nof do so within a reasonable period of time, Lender shall either apply
such funds or retarn hem 1o Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance urger the Note immediately prior to foreclosure. No offset or claim which Borrower
might kave now or i»/{fie future against Lender shall relieve Borrower from making payments due under
the Nete and this Security Tnst ur:ent or performing the covenants and agreements secured by this Security
instrument.

2. Application of Paymen's ot Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by jerder shall be applied in the following order of priority: {a) interest
due under the Note: {b) principal due ey, the Note; {c) amounts due under Seciion 3. Such payments
shall be applied to each Periodic Payment-ta<hie arder in which it became due. Any remaining amounts
shall be applied first to late charges, second tc any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note., ‘

If Lender receives a payment from Borrower i 3 delinquent Periedic Payment which includes 2
sufficiem amount to pay any late charge due, the paymier( m3y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, 1.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard 1o the extent that, each payment can he
paid in full. To the extent that any excess exists afier the payment i applied ta the fuil paymen! of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first i any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Pyoccers tn principal due under
the Note shal not extend or postpone the due date, or change the amount, of the Pe- indic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peripdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other iters which can attain priority over this Securily instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeiiy; i any, (0
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Incirance
premiums, il any, or any sums payable by Borrower to Lender in liew of the payment of Mcrigase
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Esclow
ltems." A1 origination or at any lime during the term of the Loan, Lender may require that Community
Assacialion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of 2mounts to
be paid under this Seclion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrawer's obligation to make such payments and to provide receipis shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems direcily, pursuani o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Hems al any time by a notice given in
accordance with Section 15 and, upen such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
tie Tands at (he time specified under RESPA, and {b} not to exceed the maximum amount a lender can
requise ider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonahls’ etimates of expenditures of future Escrow Mtems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency,

instrumentality, or pilyy (including Lender, if Lender is an institution whose deposits are so insured) or in

! any Federal Home Lo Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Veni'er shall not charge Borrower for holding and applying the Funds, annyally

| analyzing the escrow account ‘or verifying the Escrow Items, unless Lender pays Borrower interest on the

' Funds and Applicable Law permi's Leder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi-io ge paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. durower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal; g0 Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

as defined under RESPA, Lender shall nolify Borrower 75 reguired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in aceordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrw! as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pev/o Lender the amount RECEssary to make
up the deficiency in accordance with RESPA, but in no more than 12 » onth'y payments.

Upon payment in full of all sums secured by this Security Instrumcint; Lender shal] promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges < fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszeismens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insérzin i wnless
Borrower: {a) agrees in wriling to the payment of the obligation secared by the lien in a manner ncczptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed Lith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operals i
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeci to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shal satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amoynts {including deductible levels) and for the periods that

require. Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determiraiion, certification and tracking services: or {b) a one-time charge for flood zone determination
and certfiction services and subsequent charges each (ime remappings or similar changes occur which
reasonably =usli affect such determination or certification. Borrower shail also be responsible for the
payment of aiy f2e5 imposed by the Federal Emergency Management Agency in connection with the
review of any flood zo'te determination resulting from an objection hy Borrower.

Il Borrower fai's 1o mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opiion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, by might or might
not protect Borrower, Borrower', equ.ty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effeci. Borrower
acknewledges that the cost of the insui7icy coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiicd Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly thiz-Security Insirament. These amounts shall bear interest
at the Note rate from the date of disbursement a\\d shall be payable, with such interes, upon notice from
Lender to Borrower requesting paymient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standzid morigage clause, and shall name Lender as
morigagee and/or as an additional lgss payee. Lender shail hzve'(re right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 "_zider all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage nol otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inclids - Standard morigage clause and
shall name Lender as morigagee and/or as an additional 1gss payee,

In the event of loss, Borrower shall give prompt nofice to the insurancecarsier Amd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and B araaer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirad by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Jpasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tae “ight to
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the excess. if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. if Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires ihe Property under
Section 22 or otherwise, Borrower hereby assigns 0 Lender {a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bortower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
cov.rage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

v. Ocoupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence wiuiin 60 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borcower's principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist 1vhich are beyond Borrower's contra).

7. Preservaticn, Maintenance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impa’r tie Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Bor/ower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron de erioraling or decreasing in value due fo its condition. Unless it is
determined pursuant to Section § Rl Tevair or restoration is not economically feasible, Borrower shall
promptly repair the Property if danicged to _avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiors with damage to, or the taking of, (he Property, Borrower
shall be responsible for repairing or restoring the Praverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the r¢vairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurnce or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon' 7ad 'inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp|:cifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulcif, during the Loan application
process, Borrower or any persoas or entitics acting at the direction of Bor.ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information.ar statements (o Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowe:!'s occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security iustrument. If
(a) Borrower fails te perform the covenants and #GTeEments contained in this Security lnstrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (¢) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interesi in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect ifs interest in the Property and/or rights under this Security Instrument, Including
its secured position in a bankrupicy proceeding. Securing the Property includes, but s not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

aclions authorized under this Section 9.

Any amounis disbursed by Lender under this Seciion § shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender fo Borrower requesting

ayment,

Py ' this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lezsa. if Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
LenderGarees to the merger in wriling,

10 "Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgageirsurance coverage required by Lender ceases to be available from the morigage insurer thai
previously providersuch insurance and Borrower was required to make separately designated paymenis
toward the premiur:s for Mortgage Insurance, Borrower shall pay the premiums required lo obtain
coverage substantialty zquivalent to the Morigage Insurance previcusly in effect, at a cost substantially
equivalent to the cost o Bowrower of the Mortgage Insurance previously in effect, from ap alternate
morigage insurer selecled Yy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ¢ 72y lo Lender the amount of the separately designated payments that
were due when the insurance coerage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reselve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci na: the Loan is ultimately paid in fult, and Lender shall not be
required to pay Borrower any interest or carrmas on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance cove age fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender aga'n be:omes available, is oblained, and Lender requires
separately designated payments toward the premiunis fo: Mortgage Insurance. i Lender required Mortgage
Insurance as a condition of making the Loan and Buorrover was required (o make separately designated
payments toward the premiums for Mortgage Insuranci_Dorower shall pay the premiums required to
maintain Morigage Insurance in effect, or io provide a“nei-refundable foss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any vritlen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interes! at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ine Note} for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is vol a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in force froi ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lusse:; These agreements
are on terms and conditions that are salisfactary to the morigage insurer and the othesarty for parties) to
these agreements. These agreements may require the morigage insurer to make payments 1 sing ‘any source
of funds that the mortgage insurer may have available (which may include funds obtained o= Mnrtgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reéinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis ‘7ai
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance -in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often (ermed “capiive reinsurance," Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitlc Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be Jlﬂid {v Lender,

If the Property is amaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscetlaneous Proceeds
until "onder has had an opportunity to inspect such Property to ensure the work has been compleied 1o

L]

Lerues's satisfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for the

whether or not then die, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
applied in the order provided for in Section 2.

In the event of a tola" ivking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befire)the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secu-ag by. this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Rirrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the fota’ amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided vy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lo’s i vahe. A"ﬁ balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i vzive of the Property in which the fair market
value of the Property immediately before the partial taking, estnetion, or loss in value is less than the
amount of the sums secured immediately before the partial taing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneour Troceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice S Lender (o Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 1o "se'tle a claim for damages,
Berrower fails to respond to Lender within 30 days after the date the notice is glven./Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resloration or repair of % Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has = qight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegrin Gaat, in
Lender's judgment, could result in forfeiture of the Property or other material impzairment of Louder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaui apdnif
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o bz
dismissed with a reling that, in Lender's Judgment, precludes forfeiture of the Property or other mater.al
i $ interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All isceﬁlaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearapce By Lender Not 2 Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operae o release the liability of Borrower
or any Successors in Inlerest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or {o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans
and agrees that Borrower’s ubligations and liability shal] be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “co-signer”): () is co-signing this
Securiiv Instrument only to morigage, grant and convey the co-signer's interest in (he Property under the
terins.et this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrupéni-_and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any arcommodations with regard to the terms of this Security Instrument or the Note without the
€o-signer's nons:nt,

Subject (0 “h> provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatinus. under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ‘and benefits under this Security Instrument. Borrower shali nat be released from
Borrower's obligations liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an/ agreements of this Security Instrement shall bind (except as provided in
Section 20} and benefit the saccrssors and assigns of Lender, '

M. Loan Charges, Lender raay ccharge Borrower fees for services performed in connection with
Borrower's default, for the purpos of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but nof lir.ited to, altorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprers authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a presivition on the charging of such fee. Lender may nof charge
fees that are expressly prohibited by this Securily Instcament or by Applicable Law.

If the Loan is subject to a law which sets max mum foan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or tub< collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'riduced by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already co.lezied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o' maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borriwer. If a refund reduces principal, the
reduction will be (reated as a partial prepayment without any-prepaveent charge {whether or not a
prepayment charge is provided for under the Note}. Borrower's accep(ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Se: rewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witl (s Security Instrument
must be in writing. Any notice to Borrower in conneclion with this Security Instruman( <hall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivei~d to Borrower's
notice address if seat by other means. Notice to any one Borrower shall constitute notice to il Corrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propers; Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shal) prumplly
notify Lender of Borrower's change of address. If Lender specifles a procedure for reporting Borraviir's
change of address, then Borrower shall only report a change of address thraugh that specified procednre.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by netice to Borrower, Any notice in
connection with this Security Instrument shall not he deemed {0 have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

002005085344 Initials..

@g-GA(JU {eo101.m Page 10 of 15 9% Form 3014 1/01

CitiMortpage 3.2.13.21

USRS

A A



0912034002 Page: 11 of 21

UNOFFICIAL COPY

ge: 11 0f19

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Securil,y Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in Ihe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beptivial imerests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreeiicrs, the intent of which is the transfer of tifle by Borrower at a future date fo a purchaser.

If alt or any-pa:-of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural perso aud a beneficial interest in Borrawer is sold or transferred) without Lender's prior
wrilten consent, Lende~“may require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all «am’, secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of inis pzriad, Lender may invoke any remedies permitied by this
Security Instrument without further notice or f'smand on Borrower.

19. Borrower's Right to Reinstate After ‘weeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued af any time
prior to the earliest of: (a) five days before sale of e Froperty pursuant (o Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi* specify for the termination of Borrower's right
fo reinstate; or (c} entry of a judgment enforcing this Secrdity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vidZs this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other rovenants or agreemeits; (c) pays all
expenses incurred in enforcing this Security Instrument, including;“out net-Yimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta"ie=-such action as Lender may
reasonably require to assure that Lender's interest in the Property anc wghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security2nst.ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleced by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier’s ciieck “pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins'rum:nfality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinvanesi and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcve:_this
right to reinstate shall nof apply in the case of acceleration under Section 18.

20. Saic of Note; Change of Loan Servicer; Notice of Grievance. The Note or partial inleres{ ji;
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collecis
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 3 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Lean Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred (o a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender fmay commence, join, or be joined (o any Judicial action (as either an
individual litigant or (he member of a class) that arises from the other party's actions pursuant (o this
Security Insirament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified (he other party (with such
nolice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other'narty hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applizzole Law provides a time peried which must efapse before certain action can be taken, that time
period wili-be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity” *5-cure given (o Borrower pwsuant to Section 22 and the notice of acceleration given to
Borrower pursuzai,to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions-of thic Section 20.

21. Hazardou: Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic o= hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; Basoinc, aerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matet:als containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal ‘aws and taws of the jurisdiction where the Property is located thai
relate to health, safety or environmen:al rrotection; {¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action,.~s Gefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cortribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ‘use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss, sn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whicly, rue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tne valre o¥ the Property. The preceding
two sentences shall not apply to the Presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ‘nawal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsiancesn ronsumer products).

Borrower shall promply give Lender writien notice of (a) any investigation, (lai, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving (re Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowl dge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o: ti-eat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or relearse of g
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifirg
by any governmental or regulatory authority, or any private party, that any removal or other remediatica
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shail create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (<) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
for-closure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for-closure. If the default is not cured on or before the date specified in the notice, Lender at its
optiot riay require immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitie 1 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot lunited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Uzuit payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. BorrGwe! <hall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied ur der A.pplicable Law.

24. Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlkinois nemicstead exemption laws.

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agriemant with Lender, Lender may purchase insurance
2l Borrower’s expense to protect Lender's interests in Bo rovver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ‘i, crnnection with the collateral, Botrower
may later cancel any insurance purchased by Lender, but onby afeer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend('s agrzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs or that-insurance, including interest
and any other charges Lender may impose in connection with the placement 0% she insurance, until (he
effective date of the cancellation or expiration of the insurance. The coss of the irrapce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be muse than the cosi of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
7@ ﬁ %/ {Seal)
Kevin J elly “Borrower
dmm l /@my % s
Jenna C, l{e{]ly mBuAu—Y K] ~Borrawer
(Sign Original Only}
Y X ﬁ)fmafy Lown asﬁéfvuﬂ /! ,Qca/ay,
KN
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Oﬁp ounty ss:
STA]I‘.E ﬁiﬂ%ﬁ?&lﬂw M({i . @ Notary Publli: and E}r sag cn'umy and
slate do h€reby certify that
Vavn 7. \be\l\( o] Sema C. \4%3“7 toemeeLy
LW 4 T ennAe. TECLEV-

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me (his day in person, and acknowledged that he/she/they signed and delivered the said

inst-uinent as his/her/their free and voluntary act, for the uses and purposes therein sep forth,
Given under my hand and official seal, this @_% day of M /Z ﬂog

My Comuiiscior Txpires:
oAl LN

Nolary Public —
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LEGAL DESCRIPTION

Legal Desgefptior, UNT SNE IN 35 SACINE CONDOMINIUM TOGER THE EXCLUSIVE RIGHT TO USE
GARAGE'SPACE G-U?-A\D ROOF DECK D-13, BOTH\IMITED QY v AS DEFINEATED ON THAT CERAAIN
UPKEY OF THE FOLLUNING PESCRIBED REAL ESTAXE TO WIT:

LOS 60, 61 AND 62 T, 2 PNES SUBDIVISION OF BitS
THENWEST 1/2 OF JME NORNHEAST 1/4 OF SECHON 17,
PRINO(PAL MERRZTAN, IN co!\UOJNTY oIS,

pES' SURDIVISION OF THE'WEST 1/2 OF
RTH, RANOE 14, EAST G THE N4IRD

EXCEPTIXG THEREFROM THE FONLG#AMG DESCRIBED UNIT: N@FMMERCIAL UNIT C-1

JAICH SURNEY IS ATTACHERAXO TNE DECLARATION O CONDONINIUM RECORDED IN THEQFFICE OF T}
RECORDER OX DEEDS OF 200K COUNTY, ILLNGTS afl MAY 20, 2085, AS DOCUMENT 05-
TOGETHER WINA ITS WMDIVIDED PERNENTAGE,SF EREST IN THE CRMMO
ON SAID DECLARATION AND SURVEY APQRES AID, ALIN COCK COUNJY/ILLINOIS,

Permanent Ipdex #%: 17-17-202-023- 1413 Yol, 0591

Properif Address: 35 Youth Racide Avenue, Uni5NE, Chicagp(luihoin 6060
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Corvect Legal Desc ription:

PARCEL 1:

UNIT 6 IN THE WOLCOTT TERRACE CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 5, INCLUSIVE IN BLOCK 1 IN JOHN TURNER'S HEIR'S SUBDIVISION OF
BLOCKS 1, 2, 3 AND 4 IN JOHN TURNER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WEST ON LINCOLN AVENUE, (EXCEPT
THAT PART OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SAID SECTION 19, WEST OF WOLCOTT STREET), IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0526539070, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
CCUNTY, ILLINOIS.

PARZCL 2:
THE {=X{LUSIVE) RIGHT TO THE USE OF THE DECK, LIMITED COMMON ELEMENT, AS
DELIAS2 D ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDLD 2Z DOCUMENT NUMBER 0526539070.

Note: For informational purposes only, the land is known as;

3741 North Wolcoty, Lnit 6
Chicago, IL 60613

PIN 14-19-719-015-1006 [ Yol. 0482

PN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3 day of April, 2008 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of [fiust, or Security Deed (the “"Security Instrument™) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
“Lender”) \ci ke same date and covering the Property described in the Security Instrument
and located ot
3741 N WOLCOTY AVE, #6, CHICAGO, IL 60613-5337

[Property Address)

The Property includes a vt in. together with an undivided interest in the common elements
of, a condominium project knuwn as;
WOLCOTT TERRACE

[Neirzof Condominium Project}
(the "Condominium Project™). If the“ouvners association or other entity which acts for the
Condominium Project (the "Owners Ass ociation”) holds title to property for the benefit or use
of its members or shareholders, the Proper ty ais0 includes Borrower's interest in the Owners
Association and the uses, proceeds and beneiits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to t/ie covenants and agreements made in the
Security Instrument, Borrower and Lender further covensiit and agree as follows:

A. Condominium Obligations. Borrower shali perform. zii of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Corstitvent Documents™ are the: (i)
Declaration or any other document which creates the Condominirin Project; (ii) by-laws; (jii)
code of regulations; and (iv} other equivalent documents. Borrowcr-<hall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Cocuments.

B. Property Insurance. So long as the Owners Association maintiins_ with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included witkjn {ie term
“extended coverage,” and any other hazards, including, but not limited to, earthquakos and
floods, from which Lender requires insurance, then: (i) Lender waives the provizion in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obiligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan:

dosiewer shall give Lender prompt notice of any lapse in required property insurance
coverags rovided by the master or blanket policy.

In the-event of a distribution of property insurance proceeds in lieu of restoration or
repair following 4. loss to the Property, whether to the unit or to common elements, any
proceeds payable co’ Borrower are hereby assigned and shall be paid to Lender for application
to the sums secureZ py the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Asscciation maintains a public liahility insurance policy acceptable in
form, amount, and extent of Civriane to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or
consequential, payable to Borrower i cannection with any condemnation or other taking of all
or any part of the Property, whether of thz unit or of the common elements, or for any
conveyance in lieu of condemnation, are Hereb ¥ assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 1.

E Lender's Prior Consent. Borrower shail Noc,/exzept after notice to Lender and with
Lender’s prior written consent, either partition or subcnidr the Property or consent to: (i} the
abandonment or termination of the Condominium Prrscct, except for abandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; /i) any amendment to any
provision of the Constituent Documents if the provision is for the evpress benefit of Lender;
(i} termination of professional management and assumption of seif'management of the
Owners Association: of {iv) any action which would have the effect ol rendering the public
liability insurance coverage maintained by the Owners Association unacceptahe to Lender.

F. Remedies. If Borrower does not Pay condominium dues and assessmerits \vhen due,
then Lender may pay them. Any amounts disbursed by Lender under this pareorupi F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boirewof and
Lender agree to other terms of payment, these amounts shall bear interest from the rate of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lendc 0
Borrower requesting payment.
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BY SIGNING BELOW, Borrower acce
in this Condominium Rider.
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Pts and agrees to the terms and covenants contained

%»(7 Z 7%/ (Seal)

Kevin { Kelly / "~ -Borrower

(ennn C Kelbyy - nna (@U’O&/m

Jenna ((./Kelly anrm” brug/n 410 Barrower

@Ub Jenna €. Decker
KK
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